Future
Enterprises
Ltd.

Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2017

{% in Crore)
3 months ended Preceding Corresponding 12 months ended 12 months ended
B, Particulars 3032017 3 months ended 3 rnontl_u ended in 31-03-2017 31-03-2016
Mo. 31122016 previous year
31-03-2016
Audited Unaudited Audited Audited Audited

1 |lncome From Operations
a) Net sales/ income from operations 940,92 944,73 83145 3,782.08 7.981.20
b) Other operating income = - = 2 376.50
Total income from operations 89680.92 84473 B31.45 3,782.08 6.357.70

2
a) Cost of materials consumed 7.52 5.71 4,37 26.51 20.30
bj Purchases of stock-in-frade 759.28 652,83 581.32 2,662.50 6,215.85
&) Changes in inventories of finished goods, work-in-
piaglexaand stock-in-trade - fln:laagseJ FE;lecmase i fa (24.70) (13,80} (B2
d) Employee benefits expense 1595 12.94 14.45 59.96 280.18
) Depreciation and amortisation expense 163.25 160.66 140,64 633.19 546.74
1) Other E: 2113 32.38 853 93.41 1.047.02
Total Expenses 589.04 873.36 73451 3,461.87 7.661.88

3 |Profit from Operations before other Income, 91,88 7137 26,64 32042 475.82

finance costs and Exceptional ltems {1-2)
4 |Other Income (153.04)] 1742 9.28 231.05 47,48

Profit/{Loss) from ordinary activities before

finance costs and Exceptional ltems (3+4) (e1:8] 8848 s il a2t
6 |Finance cosls 135,27 130.711 104,35 50761 488,52
7 .
Profit/{Loss) from ordinary activities after
finance costs but before Exceptional ltems {5-6) 19843 {4222 157 A8 Lt
8 [Exceptional Hems B = i 2 =
B 42, E
Profit/{Loss) from erdinary activities before tax (7+8) (196.43) Waedl 13t 43.56 26.79
10 |Tax Expense & {0.58) {16.69) - 552
11 |Net Profit{Loss) for the period (3-10) (196.43) (41.64) 18.26 43,56 21.27
12 [Other Comprehensive Income 296,31 - {96.20) 296.31 15817
13 [Total Comprehensive Income {11+12) 99.88 (41.54) (77.94) 339.87 160 .44
14  [Paid up equity share capital
(Face value of ¥ 2i- par share) 94,57 89451 B5.57 94,57 B5.57
15 |Other Equity - - B 3,715.23 337707
16 |Basic EPS : a) Equity Shares (in ¥) 1418 (0.88) 0.38 0.92 0.48
b) Class B Shares{Series 1) (in T) {4.18] 10.88) 042 0.96 0.52
Diluted EPS: a) Equity Shares (in ¥) (4.18] 10.88) 0.38 0.92 048
b) Class B Sharas(Series 1) {in 7) (4.18 (0.88) 042 0.96 0,52
Maotes:
1 The Company adopted Indian Accounting Standards (Tnd AS") from April 1, 2016 and accordingly these financial result have been prep in with ibon and
prnciples laid down In the Ind AS 34 "Interim Financial Reporting” prescribed under section 133 of the companies Act | 2013 read with the relevant rules issued there under and the other
i 4 ly i in India, Financial results for all the perieds have been din s with the gnition and inci of Ind AS-234,
Reconciliation of Net Profit for the correspending quarter and twelve months ended March 31, 2018 between previous Indian GAAP and Ind AS is as under
{¥in Crore)
Particulars Quarter ended Twelve Months ended
March 31, 2016 March 31, 2016
Net Profit as per previous GAAP 16.53 11,83
Adjustment to restate to Ind AS:
Fair Valuation of Financial Assets 0.85 1436
Actuanal Gain on employee defined benefit obligations reclassified to OCI (0.62) 073
Deferred Tax 1.50 (4.19)
MNet Profit as per Ind AS 18.26 21.27
Reconciliation of Equiy between prewious Indian GAAP and Ind AS is as under
{% in Crore)
Particulars As at
March 31, 2016
Equity as per previous GAAP 34778
Adjustment to restate to Ind AS:
Fair Valuation of Financial Assets 150.73
Deferred Tax (5.88)
Equity as per IND AS 3.462.64
2 The above financial results and segment wise results were revi by the Audit © and wore Tl by the Board of Direclors of the Campany at ds meeting held on May 19,
207
3 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upte the third quarter of the respective
financial year
4 Figures for the previous financial period have been ged and re-grouped wh y and are not for the reason of effect given to the Scheme of Arrangement

5 The Board of Directors of the Company has recommended dividend of Rs. 0.20 (10%) per equity share of Rs. 2/- each and dividend of Rs.0.24 (12 %) per Class B {Series 1) Shares of Rs. 2/-
each. subject to app of the Members of the C
6§ Dufing the three menths ended March 31, 2017 the Company has allotted, 2,76,117 Equity shares of T 2/- sach to various employees of the Company upon exercise of the vested options by the
said employees out of the opfions granted to them Consequently, the paid-up Share Capital of the Company as on March 31, 2017 stands increased by
7 552.234i-. Mone of the employees is in receipt of the Equity shares exceeding 1% of Equity Capital of the Company.
g . Results, Assets and Liabiliies for the Quarter and twelve maonths ended March 31, 2017 is annexed hereto with these financlal results.

By order of the Board
LR |
Loy Bye
Place | Mumbai F. jay Biyani

Date . May 19, 2017 Managing Director
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Future Enterprises Limited {Formerly Known as Future Retail Limited)

, Results, Assets and Liabilities

for the Quarter and Year ended March 31, 2017

(¥ in Crore)
3 months ended 3 months ended Year ended
Particulare 31-03-2017 31-12-201% 31-03-2017
Audited Unaudited Audited
1 [ Segment Revenue
Leasing 184 68 17387 676 60
Manufacturing and Trading 786.24 770.86 3,105.45
Revenue from Operations 980.92 944.73 3,782.09
- Results
Leasing 2511 80 4417
Manufacturing and Trading B726 BRO2 358.35
Total Segment Profit Before Interest and Tax 112.37 96.03 402.52
Less:
Finance Cosls 13527 13071 50761
Net U E i 173.53 7.54 (148.65)
Total Profit | {Loss) Before Tax {196.43) {42.22) 43.56
3. Segment Assels
Laasing 6,147.87 627224 6,147.97
Manulaciuring and Trading 1.481.32 150193 149132
Unallocated 2,593.73 261043 2,593.73
Total Assets 10,233.02 10,384.60 10,233.02
4. Segment Liabilities
Leasing 83775 64872 63775
Manufacturing and Trading 40368 arz2s 403.68
Unallocated 77.27 53.50 77.27
Total Liabilities 1.118.70 1.074.51 1,118.70
Note:
The C ¥ oW in heo i i hiuesi | and il Haowever, the Company had enly one business segment in
dirg quanter of previous year i.e. "Retail”,

Future Enterprises Limited (Formerly Known as Future Retail Limited)
Audited Standalone statement of Assets & Liabilities

T in Crere)
As at As at
March 31, 2017 March 31, 2016
ASSETS L
1. Non-Current Assets ¥
Property, Plant and Equipment # 5B847.93 5279.41
Capital Work-in-Progress 386.34| 42011
Financial Assets —
Investment 1404 45 1417.34
Loans 120.04 116.13
Others 0.25 0.04
QOther Non-Curren! Assets 206.50 326.52
Total Non-Current Assets 7965.51 7561.55
2. Current Assets R
Inventories 87313 859.91
Financial Assets
Trade Recevables 366.71 B 256.00
Cash and Cash Equivalents 3425 56.63
Bank Balances Other than 12.47 21.16
Loans 17.01 112.86
Others 237 -
Other Current Assets 661.57 768.82
Total Current Assets 2267.51 2075.38
Total Assets 10233,02 9636,93|
EQUITY AND LIABILITIES
Equity - = -
Equity Share Capital 94.57 _ B5.ST
Other Equity 3715.23 3377.07
Total Equity 3809.&‘ 346264
Liabilities
1. Non-Current Liabilities
Financial Liabilities
Borrowings 4833.64 4417.23
Other Financial Liabilities 56274 501.57
Provisions 4.78 234
Deferred Tax Liabilities (Net) 65.09 65.09)
Total Non-Current Liabilities 5466.25 4986,23
2. Current Liabilities —
Financial Liabilities
Borrowings 119.47 17.30
Trade Payables 478.69 54080/
Cther Financial Liabilities 352.83 517.86
Other Current Liabilities 5.18 6.53
Provisions 079 5.77
Total Current Liabilities 956.56 1 ﬂm]
|
Total Equity and Liabilities 10233.02 9636.93]
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Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of Future
Enterprises Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

To The Board of Directors of
Future Enterprises Limited

1. We have audited the accompanying Statement of Standalone Financial Results of FUTURE
ENTERPRISES LIMITED ("the Company’') for the year ended March 31, 2017 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related standalone financial statements which is in accordance with the
indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India .Our
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Standalone financials that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the standalone net profit and other
financial information of the Company for the year ended March 31, 2017.

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91.22. 4217 3337 | Email: info@ngsco.in
WWW.Ngsco.in
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4. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W
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