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: Pantaloon
Retail (India) Limited

Stand-Alone Audited Financial Results for Year Ended 30th June, mﬁs . a futu groupv venture
vi)q ¢ 4
Sr. Year ended Year ended
No. i June,2009 June,2008
Audited Audited
1_ |Net Sales/Income from operations 6,341.70 5,048.91
2 _|Expenditure
[a) (Increase)/Decrease in stock in irade & Work in progress (353.11) (614.41))
b) Consumption of Raw Materials 41.92 59.96
4,741.14 4,066.64
274.26 274.07
140.05 83.38
f) Other Expenditure 969.05 802.13
Total 5,813.31 4,671.78
3 _|Profit from Operations before other Income and Interest(1-2) 528.39 377.13
4 |Other Income 6.06 3.76
5 _|Profit before Interest (3+4) 534.45 380.89
6 _|[Interest 318.22 185.27
7__|Profit before tax (5-6) 216.23 195.62
8 |Tax Expenses
a) Fringe Benefit Tax 1.89 3.24
b} Current Tax 25.23 29.16
c) Deferred Tax 48.26 37.28
9_|Earlier years income tax 0.27 (0.03)]
10 _|Net Profit for the Year (7-8-9) 140.58 125.97
11 |Paid up equity share capital 38.08 31.86
(Face value of Rs.2 per share)
12 |Reserves excluding Revaluation Reserves 2,211.47 1,751.50
13 |Basic EPS & Diluted EPS:
a)Equity Shares 7.94 7.54
b)Class B S Series 1) 8.04 -
14 _|Public share holdings:
a)Equity shares: -
-Number of shares 89,314,535.00 85,214,535.00
-Percentage of shareholdings 51.21 53.50
b)Class B Shares(Series 1):
-Number of shares 8,521,458.00 -
-Percentage of shareholdings 53.50 -
15 _|Promoters and Promoter group shareholding:
a) Pledged/Encumbered
- Number of Equity Shares 23,667,420.00 -
- Number of Class B Shares( Series 1) 2,632,500.00 -
-Percentage of Equity Shares(as a % of tolal equity shareholding of 27.82 -
Promoters and promoter group)
-Percentage of Class B Shares( Series 1) (as a % of total equity 35.54 -
shareholding of Pr and promoter group)
-Percentage of Equity Shares (as a % of tolal equity share capital of 13.57 -
company )
-Percentage of Class B Shares( Series 1) (as a % of total Class B 16.53 -
shares(Series 1) share capital of company)
b) Non-Encumbered
- Number of Equity Shares 61,409,566.00 -
- Number of Class B Shares( Series 1) 4,775,193.00 -
-Percentage of Equity Shares(as a % of tolal equily shareholding of 72.18 -
Promoters and promoter grol
-Percentage of Class B Shares( Series 1) (as a % of total equity 64.46 -
shareholding of Promoters and promoter group)
-Percentage of Equity Shares (as a % of lotal equily share capital of 35.21 -
company )
-Percentage of Class B Shares( Series 1) (as a % of lotal Class B 29.98 -
shares(Series 1) share capital of company)
Notes :

1) The above results have been reviewed by the Audit Commiltee and the same were taken on record by the Board of
Directors of the Company at its meeting held on 26th Seplember, 2009.

2) The Board of Directors, subject to approval of members, have recommended a dividend of Rs.0.60 (30%) per equity share
and Rs.0.70 (35%) per Class B (Series 1) share.

3) During the quarter paid up equity share capital has increased from Rs.31,85,83,042/- to 34,87,83,042/- due to allotment of

1,51,00,000 equity shares of Rs.2/- each ata premium of Rs.181/- per share.

4) On 22nd May, 2009, the Company allotted 50,00,000 warrants on preferential basis. These warrants are convertible into
Equity shares at the option of warrant holders within 18 months from the date of allotment.

5)The proceeds from allotment of shares and initial application money from warrants in this quarter have been ulilised for the
purposes for which the funds were raised.

B) There were no investor complaints during the beginning of the quarter. A total of 37 complaints were received during the
quarter ended 30th June, 2008, which were resolved. There are no complaints at the end of the quarter.

7) Company has only one business segment i.e."Retail".

Place : Mumbai

Date

:26.09.2009

f By order of the Board
' f
Kishore Biyani
Managing Director
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Consolidated Audited Financial Results for the Year Ended 30th June, 2009 5 future qroup venture

(Rs. In Crores)
Sr.No. Particulars Ye:rummm Y':’ﬂm:m
1 Net Sales/Iincome from operations | 7,669.04 5,840.54
— et R T80 SMws
‘a) (Increase)/Decrease in stock in trade & Work in progress l (459.95) (731.10)
b) Consumption of Raw Materials 41.92 66.72
¢) Purchases of trading goods = - ' 5,545.28 457368
|d) Employee cost T e 57872 44559
&) Depreciation 1S el 20657 118.21
f f} Other Expenditure - e ms_aa [ 1‘1-95:11
|0) Goodwill Written off /(Written Back) i 1.08 (3.39)
|Total N . 7.36345 | 5654.83
3 |Profit from Operations before other Income and Interest(1-2) el 30559 185.71
|4 |OtherIncome 9576 5573
§  |Profit before Interest (3+4) S 401. 35| 24144
el [ dasq 22358
7 |Profit/ (Loss) before tax (56) TV D T (7419) 17.86
g | TaxExpenses T [ i [
a) Fringe Benefit Tax . B | 478 | 554
|b) Current Tax S ap R o | 3067 | | 3143
c) Deferred Tax o 5 e [ (45.70) 995
o Earieryearsincometax T l 030 (0,03
10  |Net Profit for the Year (7-8-9) | (7.25) - {29 43)
11 |Less: Prior Period tems { [ 130 (1.04)
12 |Less: Share of Minority Interest Iy \ (24.45) (51.22)
13 |Add: Share in Loss of Associate Company o 5 }> (5.84) (0.90)
14 |Net Profit after Minority Interest . LR 10.07 | 2193
15  |Paid up equity share capital T Al 38.06 | 31.86
(Face value of Rs.2 per share) o | |l
16 | Reserves excluding Revaluation Reserves = 232683 | 202161
il ?}’EE;E EPS & Diluted EPS: = I e O
bJCIass B Shares(Series 1) T R f 066 | ol
18 Public share holdings: LN s . | -
a_)_Eautty shares: T rr DALl ' =1
|-Number of shares z W | 89314535 85214535
~ |-Percentage of shareholdings ) 1T s121| 53.50
b)Class B Shares(Series 1): 3 e [
~ |-Numberof shares B 1 8521458 2
|-Percentage of shareholdings T=d == i 5350 B e |

Notes .

1. The above results have been reviewed by the Audit Committee and the same was taken on record by the Board of Directors of the
Company at its meeting held on 26th September, 2009,

2. Figures for the previous year have been re-arranged and re-grouped wherever necessary to make them comparable

3. Capitalisation of brand development expenditure of Rs.8.38 crores and treatment of royalty and advertisement expenditure of Rs.
2.41Crores as pre-operative expenses to be wrilten off over a period of 5 years by some subsidiaries is not in accordance with
Accounting Standard-26 “Intangible Assets" notified under Companies Accounting Standard Rules, 2006. Accordingly profit for the year,
resarws and fixed assets are higher to that extent. Explanation: This s consistent with generally accepted global accounting practice

by brand manag 1t companies which are engaged in licensing , marketing and providing trend direction for a portfolio of
owned consumer brands, which is licensed for a long term.

4. Recognition of deferred tax assets by certain subsidiaries and Joint ventures amounting to Rs.46.42crores based on the future
profitability projection made by the management. In our opinion, such basis does not meet with the requirement of virtual certainty as
envisaged in Accounting Standard 22 “Accounting for Taxes on Income’. The profit for the year, reserves and deferred tax assets is
higher to that extent. Explanation: The Board and the management teams of the subsidiaries, in which "Deferred Tax Assets” have
been recognized, are confident that profits will emerge in the forthcoming years to offset initial period losses. Scaling, group strategies

and strong g will help contribute to future profits. Hence, the Company has recognized deferred tax assets in the books
fy order of the Board
- —
Place : Mumbai Kishore Biyani
Date :26.09.2009 Managing Director
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