Future
Enterprises
Ltd.

FUTURE ENTERPRISES LIMITED (FORMERLY KNOWN AS FUTURE RETAIL LIMITED)
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017

{¥in Crores}
Year Ended March 31, | Year Ended March 31,
Sr.Moj Particulars 20t 2iis
Audited Audited
1|Income From Operations
a) Net sales/ income from operations 3,806.45 8,543 46
b} Cther aperating income 675.00 7200
Total income from operations 4,485 45 8,815.46
2|Expenses
a) Cost of materials and senvices consumed 418.42 T4
b} Purchases of stock-in-frade 2,754.35 6,206.38
<) Changes in inventenies of finished gocds, work-in-prog , and stock-in-trad (8.28) (228.18)
d) Employee benefits expense 138.28 348 87
e} Depreciation and amortisation expense 65431 57335
I} Cther Expenses 189 88 1.126.09
Total Expenses 4,146.26 8,405,592

3|Profit From Operations Before Other Income, Finance Costs and Exceptional Rems{1-2) 33919 509.54

4 [Other Income 23714 5927

5 [Profit From Ordinary Activities Before Finance Costs and Exceptional tems{3+4) 576.33 568.81

G |Finance Costs 521.80 50697

o oFe re of Profi ssociate And

7|Joint Ventures, Exceptional ltem And Tax (5-6) 54.53 61.84

§{Share of Profit of Associate and Jeint Venlures 11.73 3136

4|Profit From Ordinary Activities Before Tax (T+8) 66.26 65.20

10| Tax Expense 11.43 2075
11|Net Profit For The Year/ Period {3-10) 54.83 44.45
Other Comprehensive Income For The Year 302.06 150,26
Total Comprahensive Income For The Year 356.89 194.81
Net Profit Attributable To :
a) Cwners Of The Company 35.00 1291
b} Non-Controlling Interest 19,83 783
Other C ive Income i To:
a) Owners Of The Company 301.30 14983
b} Nen-Contralling Interest 076 0.54
Paid Up Equity Share Capital (Face Value Of * 2 Per Share) 94.57 B5.57
Crher Equity ajo2 3.310.58
Basic EPS :
a)Equity Shares 074 0.80
b)Equity Shares - Class B {Series 1) 0.78 0.84
Diluted EPS:
ajEquity Shares 0.74 0.80
b)Equity Shares - Class B {Series 1) 0.78 0.84
Maotes.

1 The Company adoplted Indian Accounbng Standards ("Ind AS") fram April 1, 2016 and accordingly these financial result have been prepared in accordance
wath grebon and fasd down In the Ind AS 34 "Interim Financial Reporting” prescribed under secton 133 of the companies Acl
2013 read with the relevant rules msued there under and the ather ing princi g I pled o India. Financial resulls for all the penods
presented have been prep: M with the and it principles of Ind AS-24

Reconciliabon of Net Profit for twelve months ended March 31, 2046 between previous Indian GAAP and Ind AS is as under

{¥in Crores)
Particulars Year ended
Met Profit as per previous GAAP 27.89
Adjustment to restate to Ind AS:
Falr Valuation of Financial Assels 1048
Actuarial Gain on employee defined benefit obligations reclassified o OCI 0.8%
Deferred Tax 5.38
Met Profit as per Ind AS 44.45
Reconcdiation of Equily between previous Indian GAAP and Ind AS is as under (T in Crores)
Particulars As at
Equity as per previous GAAP 3745
{Adjustment to restate to Ind AS:
Fair Valuation of Financial Assals 4452
Deferred Tax 6,58
Equity as per IND AS 3,468.25
2 The above financial results and segment wise results were reviewed by the Audit © and weie i by the Board of Directors of the

Company at its meeting held on May 19, 2017,

3 Figures for the previous financial year have been
lhe Scheme of Arrangement.
4 The Board of Directors of the Company has recommended dividend of Rs. 0.20 {10%) per equity share of Rs. 2I- each and dhidend of Rs.0.24 (12 %) per

and re-grouped y and are nol comparable for the reason of eflect gven o

Class B {Senes 1) Shares of Rs. 2/~ each, subject to ap of the of the Company.

5 Cne of the subsidi & Services Privale Limited, had in its Board Meeting app ofils
and vesting with Pras Home Retail Pvi. Limited with effect from appointed date of 15 April 2016 The Scheme would be subject to necessary slatulory
approvals.

8C li R Results for the Year Ended and Assols and Liabilities As at March 31, 2017 is annexed hereto with these financial
rasulis

By Order of the Board
\/v =C 5} ?};4 ey
Flace : Mumbai i _7"’- Vijay Bryani

Date - May 19,2017 Managing Diractar
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Future Enterprises Limited {Formerly Known as Future Retail Limited)

Audited Consolidated Segment-wise Revenue, Results, Assets and Liabilities

for the Year ended March 31, 2017

(% in Crores)
5r. Nd Particulars 2016-17
1 Segment Revenue
Laasing B76.60
Manufacturing and Trading 3,247 66
Logistics 561.18
Revenue from Operations 4,485.44
2 Segment Results
Leasing 44,17
Manufacturing and Trading 33560
Logistics 7067
Less:
Finance Costs 521,78
Unallocated Income (Net) (137.62)
Total Prefit Before Tax 66,26
3 Segment Assets
Leasing 6,147.97
bManufacturing and Trading 1.300.26
Logstics 50780
Unallocated 258324
Total Assets 10,548.27
4 Segment Liabilities
Leasing 637.75
Manufacturing and Trading 418 68
Logistics 215.88
(8] irar
Total Liabilities 1,349.56

Note:

The group now op

ites in three id

However, the group had only one business segment in previous year i.e. "
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FUTURE ENTERPRISES LIMITED (FORMERLY KNOWN AS FUTURE RETAIL LIMITED)
AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

| R in Crores)
As at As at
March 31, 2017 March 31, 2016

Property, Plant and Equipment . 5978.84 541860
Capital Work-in-Progress 456.16 421,84
Goodwill i : =
Other Intangible Assels _ s 2.84 2.08
Intangibie Assels Under Development i i I o 0.01 o
Financial Assets. s . - ]
Invostments i R T 1, ) 112821
Loans e e s i S SR % 12023
Ohers o I 2377 | 2582
Other Non-Current Assets S 213.90 34213
Total Non-Current Assets e 7.920.62 746002
2, Current Assels
Inventories B82.66 869,22
|Financial Assets = ey
Investments = oo
Trade Receivables ~ R _B03.37
Cash and Cash Equivalents g i o B3Bd
Bank Balances Other than Cash and Cash Equivalents _ a7
Loans 1250
Dhers i 26 36
Other Current Assels i 98270
Total Current Assets 2,628.65 2ATB.08
Total Assets 10,549.27 9.938.10
EQUITY AND LIABILITIES Sh—— T ST, T S——
Equity_ — S e
Equiy Share Capital 94.57 8557
Instruments Entirely Equily in Nature _ - _2353] 7209
Other Equity EEe e T A 3.702.91 331058
Total Equity s ) ) 3,821.01 3,468.25 |
Liabilities
1. Non-Current Liabilities
Financial Liabilties
Borrowings L i 4,907.18 4.461.51
Other Financial Liabilities o . S6470 | 503,52
Provisions — = _ 835 4.52
Deferred Tax Liabilties e 74.35 78.27
Total Non-Current Lia - 5,554.48 5.045.82 |
2. Current Liabilities _
Financial Liabilities
Borrowings. 12543 53.89
Trade Payables 641,77 80275
Other Financial Liatdities 37319 534 80
Qther Current Liabilities - 30,94 2618
Fravisions 245 G40
Total Current Liabilities . 1,173.78 1,424.03
Total Equity and Liabilities 10,548.27 9,938.10
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Independent Auditor’s Report
To The Board of Directors of
Future Enterprises Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of FUTURE
ENTERPRISES LIMITED (“the Holding Company’') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ;the Group’), and its share of profit of its associate and jointly
controlled entities for the year ended March 31, 2017 ("the Statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company's Management and approved by the Board of Directors, has been prepared on the
basis of the related consolidated financial statements which is in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules thereunder, and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Holding
Company's preparation of the Consolidated financial statements that give a true and fair view in order
to design  audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. We did not audit the financial statements of three subsidiaries whose financial statements reflect total
assets (net) of Rs 41.56 crores as at March 31, 2017, total revenues of Rs. 35.85 crores and net cash
inflows amounting to Rs. 0.53 crores for the year ended on that date as considered in the consolidated
financial statements. These financial statements and the other financial information have been audited
by other auditors whose report has been furnished to us by the Management, and our opinion on the
consolidated results to the extent they have been derived from such financial statements is based
solely on the other auditor’s report. The consolidated financial statements also includes the Group’s
share of profit after tax of Rs 0.05. crores for the year ended March 31, 2017, as considered in the
consolidated financial statements, in respect of jointly controlled entities , whose financial statement

have not been audited by us. These financial statements have been audited by other auditors whose

reports have been furnished to us by the Management and our opinion on the Statement, in so far as

Wt relates to the amounts and other disclosures included in respect of these subsidiaries and associate,

B - 46, 3 Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
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We have relied on the unaudited financial statements of a subsidiary whose financial statements
reflect total assets (net) of Rs. (14.25 Crores) as at March 31, 2017 total revenue of Rs. 6.89 Crores
and net outflow amounting to Rs. 1.49 Crores for the year then ended on that date and an associate
Company and four jointly controlled entities whose financial statements reflect the Group’s share of
profit of Rs. 16.61 Crores for the year ended on that date. These unaudited financial statements are
approved by the respective Board of Directors of these companies and have been furnished to us by
the management and our report in so far as it relates to amounts included in respect of subsidiary and
associate are based solely on such approved unaudited financial statements.

4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiaries, associate and jointly controlled entities as noted in
paragraph 3 above , the Statement:

(i) includes the results of the entities stated in the Annexure I.

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated net profit and
other financial information of the Group forthe year ended March 31, 2017.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W

.l
Ashok R 'I:rivedi
Partner
Membership No. 042472
Mumbai

May 19, 2017
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Annexure |
Associates:
a) Galaxy Entertainment Corporation Limited

Subsidiaries:
a) Future Bazaar India Limited
b) Future Supply Chains Solutions Limited
c) Future Media (India) Limited
d) Future E-Commerce Infrastructure Limited
e) Office Shop Private Limited
f)  Work Store Limited (Formerly Known as Staples Future Office Products Limited)
g) Blue Rock (FAB Furnish)

Jointly Controlled Entities:
a) Apollo Design Apparels Parks Limited
b) Future Generali India Insurance Company Limited
c) Future Generali India Life Insurance Company Limited
d) Goldmohur Design and Apparel Park Limited
e) Sprint Advisory Services Private Limited
f) Shendra Advisory Services Private Limited




