
#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day
if that day is a non-business day.

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW option of the said schemes as at the close of business hours on the Record Date shall be
eligible to receive the distribution so declared.

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved
Thursday, December 28, 2023*, as the Record Date for declaration of distribution under the Income
Distribution cum Capital Withdrawal (IDCW) option in the following schemes, subject to availability of
distributable surplus on the Record Date:

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

Sd/-
Authorised Signatory Place: Mumbai

(Investment Manager for Aditya Birla Sun Life Mutual Fund)
For Aditya Birla Sun Life AMC Limited

Date: December 25, 2023

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of
payout and statutory levy (if applicable).

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Name of the Scheme Plans/Option
NAV as on

December 22,
2023 (Rs.)

Quantum of Distribution
per unit# on face value
of Rs. 10/- per unit

[except for Aditya Birla
Sun Life Banking & PSU
Debt Fund - face value
of Rs. 100/- per unit]

Aditya Birla Sun Life Short Term
Fund

Direct Plan
– IDCW 12.6216

17.5019
Regular Plan

– IDCW

(An open ended short term debt
scheme investing in instruments
such that the Macaulay duration
of the portfolio is between 1-3
years. A relatively high interest
rate risk and moderate credit

risk.)

Aditya Birla Sun Life Corporate
Bond Fund

Direct Plan
– IDCW 11.4776

12.9266
Regular Plan

– IDCW

(An open ended debt scheme
predominantly investing in AA+
and above rated corporate bonds.
A relatively high interest rate risk

and moderate credit risk.)

Aditya Birla Sun Life Banking &
PSU Debt Fund

Direct Plan
– IDCW 116.1862

164.0632

0.8835

1.2251

0.8034

0.9049

8.1330

11.4844
Regular Plan

– IDCW

(An open ended debt scheme
predominantly investing in debt
instruments of banks, Public
Sector Undertakings, Public
Financial Institutions and
Municipal Bonds. A relatively high
interest rate risk and moderate

credit risk.)

SL. RELEVANT PARTICULARS

1 Name of the corporate debtor alongwith PAN & CIN No.
Future Enterprises Limited
PAN : AAACP6317L CIN : L52399MH1987PLC044954

2 Address of the Registered office Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli Link
Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4 Details of place where majority offixed assets are located Maharashtra and Karnataka

5 Installed capacity of main
products/services

Manufacturing of garments :-
(a) Trousers – 70,000 pieces /month
(b) Shirts – 60,000 pieces /month
Investments in other businesses including insurance business.

6 Quantity and value of main products/services sold in last financial year
As per the Financial Statements for FY 2022-23, the revenue
from operations was INR 104.53 crores.

7 Number of employees/workmen As on 19December 2023, the Corporate Debtor has approximately
796 employees /workmen.

8

Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

Expression of interest is being invited for Clusters of assets
of the Corporate Debtor in terms of Regulation 36A and
Regulation 36B(6A) of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Please refer detailed invitation of expression
of interest with details of Clusters of assets of the Corporate
Debtor, and relevant dates for subsequent events of the process,
available at : https://felindia.in/cirp/EOI.html
Last available financial statements available at:
https://felindia.in/cirp/investor.html
List of creditors available at : https://felindia.in/cirp/claims.html

9
Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at URL:

The resolution applicants must be eligible under Section 29A of
the Insolvency and Bankruptcy Code, 2016.
Refer detailed invitation of expression of interest available at :
https://felindia.in/cirp/EOI.html

10 Last date for receipt of expressionof interest 16 January 2024

11 Date of issue of provisional list of
prospective resolution applicants 21 January 2024

12 Last date for submission of
objections to provisional list 26 January 2024

13 Date of issue of final list of
prospective resolution applicants 28January 2024

14

Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

28January 2024

15 Last date for submission of
resolution plans 27 February 2024

16 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional ofFuture Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (East), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

FUTURE ENTERPRISES LIMITED
OPERATING IN MANUFACTURING OF TEXTILES AT MAHARASHTRA AND KARNATAKA,

INVESTING ACTIVITIES AND LEASING OF RETAIL STORE INFRASTRUCTURE ACROSS INDIA.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

1
.ll <
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SL. RELEVANT PARTICULARS

1

Name of the corporate

debtor along with PAN &

CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L

CIN : L52399MH1987PLC044954

2
Address of the registered

ofice

Knowledge House, Shyam Nagar, of. Jogeshwari-Vikhroli

Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4

Category of assets

identified for sale under

Regulation 29

Category 1

• 0.51% Equity stake of Future Enterprises Limited in

Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in

Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in

Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in

Shendra Advisory Services Private Limited.

Category 2

• 39% Equity Stake of Future Enterprise Limited in Apollo

Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in

Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for

expression of interest &

other details of sale are

available at URL:

Expression of interest is being invited for sale of identified

category of assets of the Company under Regulation 29 of

the Insolvency and Bankruptcy Board of India (Insolvency

Resolution Process for Corporate Persons) Regulations,

2016 (“CIRP Regulations”). Please refer detailed invitation

of expression of interest with other details, and relevant

dates for subsequent events of the process, available at:

https://felindia.in/cirp/EOI.html

6
Eligibility for interested

parties is available at URL:

The interested parties must be eligible under Section 29A

of the Insolvency and Bankruptcy Code, 2016 and as per

the eligibility criteria mentioned in the detailed invitation

for expression of interest dated 26 December 2023 issued

under Regulation 29 of the CIRP Regulations.

Refer detailed invitation of expression of interest available

at : https://felindia.in/cirp/EOI.html

7
Last date for submission of

Expression of Interest
16 January 2024

8
Process email id to submit

Expression of Interest
irp.future@gmail.com

sd/-

Avil Menezes 

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041

Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093

Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED 
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India

(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Innoven Capital India Private Limited
CIN: U65990MH2007PTC171702

…… Petitioner Company / 
Company

Publication of Notice
Notice may be taken that an application was presented to the Tribunal at Mumbai (Bench), on 
the 20th day of December, 2023 for confirming the reduction of the share capital of the above 
company from Rs. 20,58,98,290/- (Rupees Twenty Crores Fifty-Eight Lakhs Ninety-Eight 
Thousand Two Hundred and Ninety only) divided into 2,05,89,829 (Two Crores Five Lakhs 
Eighty-Nine Thousand Eight Hundred and Twenty-Nine) equity shares having face value of Rs. 
10/- each fully paid-up to Rs. 9,21,05,190/- (Rupees Nine Crores Twenty-One Lakhs Five 
Thousand One Hundred and Ninety only) divided into 92,10,519 (Ninety-Two Lakhs Ten 
Thousand Five Hundred and Nineteen) equity shares having face value of Rs. 10/- each fully 
by cancelling and extinguishing the issued, subscribed and paid-up share capital of Rs. 
11,37,93,100/- (Rupees Eleven Crores Thirty-Seven Lakhs Ninety-Three Thousand One 
Hundred only) divided into 1,13,79,310 (One Crore Thirteen Lakhs Seventy-Nine Thousand 
Three Hundred and Ten) equity shares having face value Rs. 10/- each in a manner by 
returning capital by way of cash to the Equity Shareholder of the Company an aggregate 
amount of Rs. 1,64,99,99,950/- (Rupees One Hundred and Sixty-Four Crores Ninety-Nine 
Lakhs Ninety Nine Thousand Nine Hundred and Fifty only) and the Securities Premium 
balance shall be reduced and extinguished by a total amount of Rs. 52,77,67,844 i.e., as 
reduced from Rs. 52,77,67,844 to Nil and thereafter the remaining adjustments be debited to 
the P&L Account in the balance sheet of the Company by returning to the shareholders an 
amount of Rs. 145/- per share, being the face value of Rs 10/- and a premium of Rs 135/- per 
share for each equity share. 
The notices to individual creditors have been issued. The list of creditors prepared as on the 
30th day of November, 2023 by the company is available at the registered office of the 
company situated at A/805A, The Capital, G- Block, Bandra Kurla Complex, Behind ICICI 
Bank, Plot C-70, Bandra (East) Mumbai- 400051, Maharashtra, India for inspection on all 
working days during 11 AM to 4 PM.
If any creditor of the company has any objection to the application or the details in the list of 
creditors, the same may be sent (along with supporting documents) and details about his 
name and address and the name and address of his Authorised Representative, if any, to the 
undersigned at the registered office of the Petitioner Company situated at A/805A, The Capital, 
G- Block, Bandra Kurla Complex, Behind ICICI Bank, Plot C-70, Bandra (East) Mumbai- 
400051, Maharashtra, India within three months of date of this notice.
If no objection is received within the time stated above, entries in the list of creditors will, in all 
the proceedings under the above petition to reduce the share capital of the company, be 
treated as correct.
It may also be noted that a hearing has been fixed for on 28th Day of March, 2024 on which the 
Tribunal shall hear the application. In case any creditor intends to attend the hearing, he should 
make a request along with his objections, if any.

For Innoven Capital India Private Limited
Sd/-

Ms. Ishwari Samant
Company Secretary

ACS 53811

Date: 26.12.2023

FORM NO. RSC – 4

Pursuant to Section 66 read with Section 52 and other applicable provisions of the 
Companies Act, 2013 [Pursuant to Rule 3(3) of the National Company Law Tribunal 

(Procedure for reduction of share capital of Company) Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH - IV
CP No/308/MB-IV/2023
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SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Innoven Capital India Private Limited
CIN: U65990MH2007PTC171702

…… Petitioner Company /
Company

Publication of Notice
Notice may be taken that an application was presented to the Tribunal at Mumbai (Bench), on
the 20th day of December, 2023 for confirming the reduction of the share capital of the above
company from Rs. 20,58,98,290/- (Rupees Twenty Crores Fifty-Eight Lakhs Ninety-Eight
Thousand Two Hundred and Ninety only) divided into 2,05,89,829 (Two Crores Five Lakhs
Eighty-Nine Thousand Eight Hundred and Twenty-Nine) equity shares having face value of Rs.
10/- each fully paid-up to Rs. 9,21,05,190/- (Rupees Nine Crores Twenty-One Lakhs Five
Thousand One Hundred and Ninety only) divided into 92,10,519 (Ninety-Two Lakhs Ten
Thousand Five Hundred and Nineteen) equity shares having face value of Rs. 10/- each fully
by cancelling and extinguishing the issued, subscribed and paid-up share capital of Rs.
11,37,93,100/- (Rupees Eleven Crores Thirty-Seven Lakhs Ninety-Three Thousand One
Hundred only) divided into 1,13,79,310 (One Crore Thirteen Lakhs Seventy-Nine Thousand
Three Hundred and Ten) equity shares having face value Rs. 10/- each in a manner by
returning capital by way of cash to the Equity Shareholder of the Company an aggregate
amount of Rs. 1,64,99,99,950/- (Rupees One Hundred and Sixty-Four Crores Ninety-Nine
Lakhs Ninety Nine Thousand Nine Hundred and Fifty only) and the Securities Premium
balance shall be reduced and extinguished by a total amount of Rs. 52,77,67,844 i.e., as
reduced from Rs. 52,77,67,844 to Nil and thereafter the remaining adjustments be debited to
the P&L Account in the balance sheet of the Company by returning to the shareholders an
amount of Rs. 145/- per share, being the face value of Rs 10/- and a premium of Rs 135/- per
share for each equity share.
The notices to individual creditors have been issued. The list of creditors prepared as on the
30th day of November, 2023 by the company is available at the registered office of the
company situated at A/805A, The Capital, G- Block, Bandra Kurla Complex, Behind ICICI
Bank, Plot C-70, Bandra (East) Mumbai- 400051, Maharashtra, India for inspection on all
working days during 11 AM to 4 PM.
If any creditor of the company has any objection to the application or the details in the list of
creditors, the same may be sent (along with supporting documents) and details about his
name and address and the name and address of his Authorised Representative, if any, to the
undersigned at the registered office of the Petitioner Company situated at A/805A, The Capital,
G- Block, Bandra Kurla Complex, Behind ICICI Bank, Plot C-70, Bandra (East) Mumbai-
400051, Maharashtra, India within three months of date of this notice.
If no objection is received within the time stated above, entries in the list of creditors will, in all
the proceedings under the above petition to reduce the share capital of the company, be
treated as correct.
It may also be noted that a hearing has been fixed for on 28th Day of March, 2024 on which the
Tribunal shall hear the application. In case any creditor intends to attend the hearing, he should
make a request along with his objections, if any.

For Innoven Capital India Private Limited
Sd/-

Ms. Ishwari Samant
Company Secretary

ACS 53811

Date: 26.12.2023

FORM NO. RSC – 4

Pursuant to Section 66 read with Section 52 and other applicable provisions of the
Companies Act, 2013 [Pursuant to Rule 3(3) of the National Company Law Tribunal

(Procedure for reduction of share capital of Company) Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH - IV
CP No/308/MB-IV/2023

I, No. 1583401K Rank NK,
Name GAIKWAD DATTATRAY
DHONDIRAM Age 53
resident of Sethfale, Tehsil
Atpadi, Dist. Sangli (MAH)
do hereby solemnly affirm
and state on oath as follows.
That my wife name on army
record is SAVITA to SAVITA
DATTATRAY GAIKWAD.
That both names SAVAITA
and SAVITA DATTATRAY
GAIKWAD pertains to one and
same person.

vide affidavit / Noatary
date 14499/2023 Dt-19/12/23
Sd/- Gaikwad Dattatray Dhondiram

Sethfale, Tehsil Atpadi,
Dist. Sangli (MAH)

Change in Name of Spouse

I No. 1583401K Rank NK, Name Gaikwad
Dattatray Dhondiram Age 53 resident of
Sethfale, Tehsil Atpadi, Dist. Sangli (MAH) do
hereby solemnly affirm and state on oath as
follows That name of my daughter changed from
POOJA to POOJA DATTATRAY GAIKWAD
That his/her Date of Birth is 29/05/2000. That
name of my daughter changed from DIVYA to
DIVYA DATTATRAY GAIKWAD That his/her
Date of Birth is 18/04/2004. That name of my
son changed from DINANATH (name as per
record) to DINANATH DATTATRAY GAIKWAD
That his/her Date of Birth is 08/02/2007

vide affidavit / Noatary
date 14498/2023 Dt-19/12/23

Sd/- Gaikwad Dattatray
Dhondiram

Sethfale, Tehsil Atpadi,
Dist. Sangli (MAH)

Change in Name of Daughter/ Son
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NaviMumbaiairport launchby
Dec 2024, to fly 12mn in 1st yr
AJINKYA KAWALE & AMRITHA PILLAY
Mumbai, 25 December

The outer structure of Navi
Mumbai International
Airport’s first terminalbuild-

ing is almost ready. Right behind
the under-construction building
stands a partially demolished hill,
which executives from the airport
company hope the hill will be flat-
tened by mid-January, paving the
way for the first commercial take-
off by December next year.

“We are ahead of schedule on
the airfield, what is left is a small
hill,” a spokesperson for Navi
Mumbai International Airport Ltd
(NMIAL) said, adding that the air-
field - which consists of a runway,
taxiway, apronandothers - is 60per
cent complete and the runway is at
70 per cent.

Thehillwas to bedemolished in
a joint effort by MIAL, who is the
concessionaire and CIDCO—City
and Industrial Development
Corporation—for Navi Mumbai,
which is thenodal authority for the
project.

“What is left is CIDCO’s part of
the demolition. We have worked
around the earlier delays of the
demolition and should be able to
meet timelines,” said thespokesper-
son, who is hopeful the demolition
would be completed by mid-
January.

NMIAL is a jointly owned sub-
sidiary with MIAL holding 74 per
cent and the rest by CIDCO. MIAL
isMumbai InternationalAirportLtd
(MIAL), which in turn is a jointly
owned subsidiary of Adani Airport

Holding Limited and Airport
Authority of India (AAI). Aviation
consultancy firm CAPA India in
November said the airport is facing
delays and is likely to commence
commercial operations in 2025
instead of 2024.

Spokespeople from NMIAL
remain confident of meeting the
December 2024 timeline to start
commercial operations from this
new airport, which is to cater to 20
million passengers in the initial
phase. “I see no challenge to the
timelines,provided there isnoother
pandemic-like situation,” a
spokesperson added.

Even as the airport executives
await the full demolition of thehill,
work on other aspects has been set
into motion.

“Weare already in talkswithair-

lines to start operations from this
airport,” the spokesperson said,
“Thesearepositivediscussionswith
some asking us to start work on the
second phase as well,” the
spokesperson said.

NMIAL is spending close to
~17,000 crore in getting the initial
phase ready.

Thecompany is expected to start
work on financial closure for the
nextphaseonlypost-completionof
the first. “Onceaphase is complete,
the project risk is out and funding
costs lower,” the spokesperson
added.

There is another missing piece
in the commencement of the air-
port’s operations – connectivity.
The Mumbai Trans-harbour link,
which connects the island city of
Mumbai to the satellite city of Navi

Mumbai, is expected to start opera-
tions next month. However, work
on the Ulwe Coastal Road connect-
ing MTHL further to the Navi
Mumbai Airport is yet to com-
mence. Spokespeople for theairport
company clarified that delays in
such infra projects will not hamper
connectivity, but said it will not be
“ideal.”

The Navi Mumbai Airport was
first conceptualised to decongest
Mumbai’s sole international airport,
where capacity is expected to peak
at 60millionpassengers in thenext
fewyearswith amixof internation-
al and domestic operations. Of the
20 million capacity in the initial
phase, Navi Mumbai airport is
expected to fly 12 million passen-
gers in the first year of operations.
“Theairportwill be ready forDGCA
inspections from September
onwards and aims to start in the
winter schedule of 2024,” the
spokesperson said.

The second terminal of the
Mumbai International Airport was
opened to passengers in 2014 and
stands out for its peacock-themed
interiors, a vast collection of art on
display and a crunch for aircraft
parking space. Often spokenof as a
second airport for Mumbai, the
under-construction Navi Mumbai
airportmayoffer certaindissimilar-
ities–a lotus-themed interior,more
space for private jets, a higher fee
for parking for fossil-fuel-based
vehicles and the lack of expensive
artefacts. “Weareahardcore infras-
tructure company.Weareexploring
digital art for the airport,” the
spokesperson concluded.

Over450 flightsdelayed
asfogdisruptsoperations
DEEPAKPATEL
NewDelhi, 25 December

Dense fog on Monday
morning caused disruptions
to flight operations at Delhi
and Hyderabad airports.
According toFlightradar24.com,
a total of 333 flights and 129
flightswere delayed at theDelhi
airport and the Hyderabad air-
port, respectively,until 12:30pm
on Monday.

At least eight flights were
diverted from the Delhi airport
to airports either in Jaipur or
Ahmedabad between 6-9 am,
sources said. Delhi and
Hyderabad airports handle
abouta totalof 1,200daily flights
and480daily flights, respective-
ly. To prepare for fog-related
disruption, GMR group-led
Delhi International Airport
Limited (DIAL) has set up tem-
porary helpdesks at the T3 fore-
court and deployed additional
manpower from terminal oper-
ations teams. The terminal
operations staff have been pro-
videdwithhighvisibility jackets,
public address systems and
radio transmissionsets forbetter
coordination and communica-
tion. The staff deployed at criti-
cal positions will facilitate pas-
senger movement and provide
updated information.

Apart from these, arrange-
ments of meals for passengers,
in the formofmealboxesor food
couponsat the foodoutlets,have
been made. DIAL said it has
facilitated thedevelopment and
operationsofawell-coordinated

process between food outlets
and airlines.

According to
Flightradar24.com, a total of 95
arrivals and238departureswere
delayedat theDelhiairportuntil
12.30 pm amid fog. Similarly, a
total of40arrivals and89depar-
tures were delayed at the
Hyderabad airport until 12.30
pm amid fog.

Aviation Minister
Jyotiraditya Scindia had earlier
thismonth toldRajyaSabha that
in order to prepare for the onset
of the fog period, the number of
inspections and special audits
were increased over the last two
years to enhance various facili-

ties at airports and in the area of
air navigation services.

Scindiahad toldRajyaSabha
that the airlines had been
instructed to bring changes in
their flight schedules in such a
way that CAT-II and CAT-III
non-compliant aircraft would
not be operating during this
period. CAT-II andCAT-III refer
to different categories of
Instrument Landing System
(ILS)approaches,whichareused
to guide aircraft during their
descent and landing in low-visi-
bility conditions.

A CAT-II compliant aircraft
can landonthe runwaywithvis-
ibility as low as 300 metres.

> September2024:
Airfield completion
expected

>December2024:
Commercial
operations tobegin

>2.9 km outof
3.7 kmof the
runwaycomplete

STATUS CHECK
FALLOUT

333flightsand129flightswere
delayedattheDelhiairportand
theHyderabadairport,
respectively

Temporaryhelpdeskssetup
attheDelhiairport’sT3forecourt,
additionalmanpowerdeployed

Staffgivenhigh
visibility jackets,public
addresssystemsand
radiotransmissionsets

Mealboxes/food
couponsarrangedfor
passengersatDelhi
airport

PHOTO: REUTERS

The funding is expected to
help the cash-strapped firm
meet financial commit-
ments, run company opera-
tions, and settle legal dis-
putes with lenders. Byju’s is
also facing the challenge of
significantly reducing its
losses to establish a sustain-
able business model for the
long term.Analleged lackof
internal control of how the
firm manages its resources
and accounting practices
was a major topic of discus-
sion during the company’s
annual general meeting
(AGM), held virtually on
December 20. The meeting
was attended by close to 60
shareholders. They pressed
Raveendran for more trans-
parency on the company
financials and its latest state
of affairs, according to
sources.

Think and Learn passed
all the resolutions, including
the accounts for financial
year 2022, during its AGM.

The AGM had two items
on its agenda: Considering
and approving the stan-
dalone and consolidated
financials for FY22, and
approving the appointment
of MSKA and Associates
(BDO in India) as its auditor.

Byju’s has re-appointed
accounting firm BDO its
statutory auditor.

However, BDO officials
were initially missing in the
meeting. This angered the
shareholders. They attend-
ed themeeting later, though
they were not obliged to do
so. They faced a barrage of
questions from investors.

“The meeting was badly
managed by the company,”
said a person aware of the
meeting. “The shareholders
felt considering the chal-
lenges thecompanywas fac-
ing, the auditors should
havemadeanexceptionand
participated in themeeting.

“The auditor BDO later
addressed all questions
from shareholders before
the company concluded the
interactive three-hour-long
meeting,” Byju’s reported.

India CEO Arjun Mohan
presented Byju’s 3.0 plan to
the investors andsharehold-
ers. “This includes a signifi-
cant focus on the hybrid
model, offering both online
and offline educational ser-
vices,” said a person who
attended the meeting.

Mohan discussed the
company’s plan to enhance
productivity, incorporating
the latest developments in
technology. The strategy
centres on better monetis-
ing existing assets and
expanding options across
various price points and
product ranges.

Moreonbusiness-standard.com
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UNION TERRITORY OF JAMMU & KASHMIR

OFFICE THE SUPERINTENDING ENGINEER PWD (R&B) CIRCLE, SOUTH, JAMMU
TENDER NOTICE INVITING
e-NIT No.SESJ/05 of 2023-24 dated 13-11-2023.

Fresh short 2nd Time e-NIT No.SESJ/11 of 2023-24 dated 19-12-2023.

For and on behalf of the Lt. Governor of Union Territory of J&K, e-tenders are invited on percentagerate basis from approved and eligible Contractors registered with Union Terri-
tory of J&K/CPWD / BRO/Railways/ MES and other State/ Central Government for the work mentioned below :-
S. Name of Work Cost Advertised Cost of Earnest Time Time and Class of
No Construction Maintenance Total document Money Allowed date of Contractor

Part Part Cost (in Rs.) Deposit in for com- opening
lacs) the form of of tender

CDR/FDR/BG
Executive Engineer, PWD(R&B)Division, Satwari (Under NABARD)

Construction of roads at Prem Nagar Extension Rs.318.62 Rs.31.86 Rs.350.48 6000/- 2% of the 18 At or after ‘A”
Bridge and Link road from Miran Sahib Marallian Lacs Lacs Lacs advertised Months 1400 hrs class
road to Ringh Road allied links including cost on
construction Drain/X-drainage in Miran Sahib area Rs. 700960/- 05.01.2024

Position of AAA : Accorded
Position of Tech. Sanction = Accorded
Head of Account = NABARD
The Bidding documents Consist of qualifying information, eligibility criteria, specifications, bill of quantities (B.O.Q), Set of terms and conditions of contract and other details can
be seen/downloaded from the departmental website http://jktenders.gov.in as per below schedule :-
1 Date of Issue of Tender Notice 19-12-2023
2 Period of downloading of bidding documents From 20-12-2023 to 04-01-2024 upto 1800 Hrs
3 Date, Time and place of pre-bid meeting 28.12.2023 at 1400 hours in the Office of the Superintending Engineer PWD (R&B) Circle South, Jammu
4 Bid submission Start Date 20-12-2023 from 1800 hrs
5 Bid Submission End Date 04-01-2024 upto 1800 Hrs
6 Date & time of opening of Technical Bids (Online) 05.01.2024 at 1400 hrs in the office of the Superintending Engineer, PWD (R&B) Circle South, Jammu
7 Date & time of opening of Financial Bids (Online) To be notified after technical bid evaluation is completed

Sd/-
(Er. Ashwani Kumar)

DIP/J-12995/23 Superintending Engineer, PWD (R&B) Circle, South, Jammu

SL. RELEVANT PARTICULARS

1 Name of the corporate debtor along
with PAN & CIN No.

Future Enterprises Limited
PAN : AAACP6317L CIN : L52399MH1987PLC044954

2 Address of the Registered ofice Knowledge House, Shyam Nagar, of. Jogeshwari-Vikhroli Link
Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4 Details of place where majority of
fixed assets are located Maharashtra and Karnataka

5 Installed capacity of main
products/services

Manufacturing of garments :-
(a) Trousers – 70,000 pieces /month
(b) Shirts – 60,000 pieces /month
Investments in other businesses including insurance business.

6 Quantity and value of main products
/services sold in last financial year

As per the Financial Statements for FY 2022-23, the revenue
from operations was INR 104.53 crores.

7 Number of employees/workmen As on 19December 2023, the Corporate Debtor has approximately
796 employees /workmen.

8

Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

Expression of interest is being invited for Clusters of assets
of the Corporate Debtor in terms of Regulation 36A and
Regulation 36B(6A) of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Please refer detailed invitation of expression
of interest with details of Clusters of assets of the Corporate
Debtor, and relevant dates for subsequent events of the process,
available at : https://felindia.in/cirp/EOI.html
Last available financial statements available at:
https://felindia.in/cirp/investor.html
List of creditors available at : https://felindia.in/cirp/claims.html

9
Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at URL:

The resolution applicants must be eligible under Section 29A of
the Insolvency and Bankruptcy Code, 2016.
Refer detailed invitation of expression of interest available at :
https://felindia.in/cirp/EOI.html

10 Last date for receipt of expression
of interest 16 January 2024

11 Date of issue of provisional list of
prospective resolution applicants 21 January 2024

12 Last date for submission of
objections to provisional list 26 January 2024

13 Date of issue of final list of
prospective resolution applicants 28January 2024

14

Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

28January 2024

15 Last date for submission of
resolution plans 27 February 2024

16 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional ofFuture Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (East), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

FUTURE ENTERPRISES LIMITED
OPERATING IN MANUFACTURING OF TEXTILES AT MAHARASHTRA AND KARNATAKA,

INVESTING ACTIVITIES AND LEASING OF RETAIL STORE INFRASTRUCTURE ACROSS INDIA.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2 Address of the registered
ofice

Knowledge House, Shyam Nagar, of. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in

Future Generali India Insurance Company Limited.
• 25.18% Equity stake of Future Enterprises Limited in

Future Generali India Life Insurance Company Limited.
• 49.81% Equity stake of Future Enterprises Limited in

Sprint Advisory Services Private Limited.
• 49.82% Equity stake of Future Enterprises Limited in

Shendra Advisory Services Private Limited.
Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo

Design And Apparel Parks Limited.
• 39% Equity stake of Future Enterprises Limited in

Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29 of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission of
Expression of Interest 16 January 2024

8 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

PUBLIC NOTICE
Notice is hereby given that Mukesh
Kumar s/o late Sh, Vishan Dass R/o,
Building no. A/91 Flat no. B2 Duggal
Colony Devlli Road Khan Pur New Delhi
110062 is applying to the Secretary to
the Government of India in the Ministry
of Home Affairs for Naturalization and
that any person who knows any reason
why Naturalization should not be granted
should send a written signed statement
of the facts to the said Secretary.
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Navi Mumbaiairport launch by
Dec 2024, to fly 12 mn in 1st yr
AJINKYA KAWALE & AMRITHA PILLAY
Mumbai, 25 December

The outer structure of Navi
Mumbai International
Airport’s first terminalbuild-

ing is almost ready. Right behind
the under-construction building
stands a partially demolished hill,
which executives from the airport
company hope the hill will be flat-
tened by mid-January, paving the
way for the first commercial take-
off by December next year.

“We are ahead of schedule on
the airfield, what is left is a small
hill,” a spokesperson for Navi
Mumbai International Airport Ltd
(NMIAL) said, adding that the air-
field - which consists of a runway,
taxiway, apronandothers - is 60per
cent complete and the runway is at
70 per cent.

Thehillwas to bedemolished in
a joint effort by MIAL, who is the
concessionaire and CIDCO—City
and Industrial Development
Corporation—for Navi Mumbai,
which is thenodal authority for the
project.

“What is left is CIDCO’s part of
the demolition. We have worked
around the earlier delays of the
demolition and should be able to
meet timelines,” said thespokesper-
son, who is hopeful the demolition
would be completed by mid-
January.

NMIAL is a jointly owned sub-
sidiary with MIAL holding 74 per
cent and the rest by CIDCO. MIAL
isMumbai InternationalAirportLtd
(MIAL), which in turn is a jointly
owned subsidiary of Adani Airport

Holding Limited and Airport
Authority of India (AAI). Aviation
consultancy firm CAPA India in
November said the airport is facing
delays and is likely to commence
commercial operations in 2025
instead of 2024.

Spokespeople from NMIAL
remain confident of meeting the
December 2024 timeline to start
commercial operations from this
new airport, which is to cater to 20
million passengers in the initial
phase. “I see no challenge to the
timelines,provided there isnoother
pandemic-like situation,” a
spokesperson added.

Even as the airport executives
await the full demolition of thehill,
work on other aspects has been set
intomotion.

“Weare already in talkswithair-

lines to start operations from this
airport,” the spokesperson said,
“Thesearepositivediscussionswith
some asking us to start work on the
second phase as well,” the
spokesperson said.

NMIAL is spending close to
~17,000 crore in getting the initial
phase ready.

Thecompany is expected to start
work on financial closure for the
nextphaseonlypost-completionof
the first. “Onceaphase is complete,
the project risk is out and funding
costs lower,” the spokesperson
added.

There is another missing piece
in the commencement of the air-
port’s operations – connectivity.
The Mumbai Trans-harbour link,
which connects the island city of
Mumbai to the satellite city of Navi

Mumbai, is expected to start opera-
tions next month. However, work
on the Ulwe Coastal Road connect-
ing MTHL further to the Navi
Mumbai Airport is yet to com-
mence. Spokespeople for theairport
company clarified that delays in
such infra projects will not hamper
connectivity, but said it will not be
“ideal.”

The Navi Mumbai Airport was
first conceptualised to decongest
Mumbai’s sole international airport,
where capacity is expected to peak
at 60millionpassengers in thenext
fewyearswith amixof internation-
al and domestic operations. Of the
20 million capacity in the initial
phase, Navi airport is expected to
fly 12millionpassengers in the first
year of operations. “Theairportwill
be ready forDGCAinspections from
September onwards and aims to
start in the winter schedule of
2024,” the spokesperson said.

The second terminal of the
Mumbai International Airport was
opened to passengers in 2014 and
stands out for its peacock-themed
interiors, a vast collection of art on
display and a crunch for aircraft
parking space.

Often spoken of as a second air-
port for Mumbai, the under-con-
structionNavi airportmayoffer cer-
taindissimilarities–a lotus-themed
interior,more space for private jets,
a higher fee for parking for fossil-
fuel-based vehicles and the lack of
expensive artefacts.

“We are a hardcore infrastruc-
turecompany.Weareexploringdig-
ital art for the airport,” the
spokesperson concluded.

Over450 flightsdelayed
asfogdisruptsoperations
DEEPAK PATEL
New Delhi, 25 December

Dense fog on Monday
morning caused disruptions
to flight operations at Delhi
and Hyderabad airports.
According toFlightradar24.com,
a total of 333 flights and 129
flightswere delayed at theDelhi
airport and the Hyderabad air-
port, respectively,until 12:30pm
onMonday.

At least eight flights were
diverted from the Delhi airport
to airports either in Jaipur or
Ahmedabad between 6-9 am,
sources said. Delhi and
Hyderabad airports handle
abouta totalof 1,200daily flights
and480daily flights, respective-
ly. To prepare for fog-related
disruption, GMR group-led
Delhi International Airport
Limited (DIAL) has set up tem-
porary helpdesks at the T3 fore-
court and deployed additional
manpower from terminal oper-
ations teams. The terminal
operations staff have been pro-
videdwithhighvisibility jackets,
public address systems and
radio transmissionsets forbetter
coordination and communica-
tion. The staff deployed at criti-
cal positions will facilitate pas-
senger movement and provide
updated information.

Apart from these, arrange-
ments of meals for passengers,
in the formofmealboxesor food
couponsat the foodoutlets,have
been made. DIAL said it has
facilitated thedevelopment and
operationsofawell-coordinated

process between food outlets
and airlines.

According to
Flightradar24.com, a total of 95
arrivals and238departureswere
delayedat theDelhiairportuntil
12.30 pm amid fog. Similarly, a
total of40arrivals and89depar-
tures were delayed at the
Hyderabad airport until 12.30
pmamid fog.

Aviation Minister
Jyotiraditya Scindia had earlier
thismonth toldRajyaSabha that
in order to prepare for the onset
of the fog period, the number of
inspections and special audits
were increased over the last two
years to enhance various facili-

ties at airports and in the area of
air navigation services.

Scindiahad toldRajyaSabha
that the airlines had been
instructed to bring changes in
their flight schedules in such a
way that CAT-II and CAT-III
non-compliant aircraft would
not be operating during this
period. CAT-II andCAT-III refer
to different categories of
Instrument Landing System
(ILS)approaches,whichareused
to guide aircraft during their
descent and landing in low-visi-
bility conditions.

A CAT-II compliant aircraft
can landonthe runwaywithvis-
ibility as low as 300metres.

> September2024:
Airfield completion
expected

>December2024:
Commercial
operations tobegin

>2.9kmoutof
3.7 kmof the
runwaycomplete

STATUS CHECK
FALLOUT

333flightsand129flightswere
delayedattheDelhiairportand
theHyderabadairport,
respectively

Temporaryhelpdeskssetup
attheDelhiairport’sT3forecourt,
additionalmanpowerdeployed

Staffgivenhigh
visibility jackets,public
addresssystemsand
radiotransmissionsets

Mealboxes/food
couponsarrangedfor
passengersatDelhi
airport

PHOTO: REUTERS

The funding is expected to
help the cash-strapped firm
meet financial commit-
ments, run company opera-
tions, and settle legal dis-
putes with lenders. Byju’s is
also facing the challenge of
significantly reducing its
losses to establish a sustain-
able business model for the
long term.Analleged lackof
internal control of how the
firm manages its resources
and accounting practices
was a major topic of discus-
sion during the company’s
annual general meeting
(AGM), held virtually on
December 20. The meeting
was attended by close to 60
shareholders. They pressed
Raveendran formore trans-
parency on the company
financials and its latest state
of affairs, according to
sources.

Think and Learn passed
all the resolutions, including
the accounts for financial
year 2022, during its AGM.

The AGM had two items
on its agenda: Considering
and approving the stan-
dalone and consolidated
financials for FY22, and
approving the appointment
of MSKA and Associates
(BDO in India) as its auditor.

Byju’s has re-appointed
accounting firm BDO its
statutory auditor.

However, BDO officials
were initiallymissing in the
meeting. This angered the
shareholders. They attend-
ed themeeting later, though
they were not obliged to do
so. They faced a barrage of
questions from investors.

“The meeting was badly
managed by the company,”
said a person aware of the
meeting. “The shareholders
felt considering the chal-
lenges thecompanywas fac-
ing, the auditors should
havemadeanexceptionand
participated in themeeting.

“The auditor BDO later
addressed all questions
from shareholders before
the company concluded the
interactive three-hour-long
meeting,” Byju’s reported.

India CEO Arjun Mohan
presented Byju’s 3.0 plan to
the investors andsharehold-
ers. “This includes a signifi-
cant focus on the hybrid
model, offering both online
and offline educational ser-
vices,” said a person who
attended themeeting.

Mohan discussed the
company’s plan to enhance
productivity, incorporating
the latest developments in
technology. The strategy
centres on better monetis-
ing existing assets and
expanding options across
various price points and
product ranges.

Moreonbusiness-standard.com
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SL. RELEVANT PARTICULARS

1 Name of the corporate debtor alongwith PAN & CIN No.
Future Enterprises Limited
PAN : AAACP6317L CIN : L52399MH1987PLC044954

2 Address of the Registered office Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli Link
Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4 Details of place where majority offixed assets are located Maharashtra and Karnataka

5 Installed capacity of main
products/services

Manufacturing of garments :-
(a) Trousers – 70,000 pieces /month
(b) Shirts – 60,000 pieces /month
Investments in other businesses including insurance business.

6 Quantity and value of main products/services sold in last financial year
As per the Financial Statements for FY 2022-23, the revenue
from operations was INR 104.53 crores.

7 Number of employees/workmen As on 19December 2023, the Corporate Debtor has approximately
796 employees /workmen.

8

Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

Expression of interest is being invited for Clusters of assets
of the Corporate Debtor in terms of Regulation 36A and
Regulation 36B(6A) of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Please refer detailed invitation of expression
of interest with details of Clusters of assets of the Corporate
Debtor, and relevant dates for subsequent events of the process,
available at : https://felindia.in/cirp/EOI.html
Last available financial statements available at:
https://felindia.in/cirp/investor.html
List of creditors available at : https://felindia.in/cirp/claims.html

9
Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at URL:

The resolution applicants must be eligible under Section 29A of
the Insolvency and Bankruptcy Code, 2016.
Refer detailed invitation of expression of interest available at :
https://felindia.in/cirp/EOI.html

10 Last date for receipt of expressionof interest 16 January 2024

11 Date of issue of provisional list of
prospective resolution applicants 21 January 2024

12 Last date for submission of
objections to provisional list 26 January 2024

13 Date of issue of final list of
prospective resolution applicants 28January 2024

14

Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

28January 2024

15 Last date for submission of
resolution plans 27 February 2024

16 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional ofFuture Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (East), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

FUTURE ENTERPRISES LIMITED
OPERATING IN MANUFACTURING OF TEXTILES AT MAHARASHTRA AND KARNATAKA,

INVESTING ACTIVITIES AND LEASING OF RETAIL STORE INFRASTRUCTURE ACROSS INDIA.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Johnson Controls - Hitachi Air Conditioning India Ltd
Reg office: 9th Floor,,Abhijeet-I,,Mithakhali Six Roads, Ahmedabad, Gujarat- 380006

Certificate no Distinctive no from Distinctive no to Total Shares
10694
12840
17295
18072
24437

2296901
2511501
2957001
3034701
3671201

2297000
2511600
2957100
3034800
3671300

100
100
100
100
100

Kamlesh H Patel
Name of the Shareholder

Name of the holder : Kamlesh H Patel

NOTICE is hereby given that the undermetioned share certificate of Johnson Controls -
Hitachi Air Conditioning India Ltd Lost/misplaced and the holder of of the said securities
have applied to the company to issue duplicate certificates. .
Any person who has a claim in respect of the said securities should lodge such claim with
the company at its Registrar and Transfer Agents Link Intime India Pvt. Ltd, 5th Floor,
506 TO 508, Amarnath Business Centre – 1 ( ABC-1),Beside Gala Business Centre, Nr.
St. Xavier’s College Corner,Off C G Road, Ellisbridge, Ahmedabad - 380006 within 15
days of publication of this notice after which no claim will be entertained and the Company
shall proceed to issue Duplicate Share Certificate/s.
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Navi Mumbaiairport launch by
Dec 2024, to fly 12 mn in 1st yr
AJINKYA KAWALE & AMRITHA PILLAY
Mumbai, 25 December

The outer structure of Navi
Mumbai International
Airport’s first terminalbuild-

ing is almost ready. Right behind
the under-construction building
stands a partially demolished hill,
which executives from the airport
company hope the hill will be flat-
tened by mid-January, paving the
way for the first commercial take-
off by December next year.

“We are ahead of schedule on
the airfield, what is left is a small
hill,” a spokesperson for Navi
Mumbai International Airport Ltd
(NMIAL) said, adding that the air-
field - which consists of a runway,
taxiway, apronandothers - is 60per
cent complete and the runway is at
70 per cent.

Thehillwas to bedemolished in
a joint effort by MIAL, who is the
concessionaire and CIDCO—City
and Industrial Development
Corporation—for Navi Mumbai,
which is thenodal authority for the
project.

“What is left is CIDCO’s part of
the demolition. We have worked
around the earlier delays of the
demolition and should be able to
meet timelines,” said thespokesper-
son, who is hopeful the demolition
would be completed by mid-
January.

NMIAL is a jointly owned sub-
sidiary with MIAL holding 74 per
cent and the rest by CIDCO. MIAL
isMumbai InternationalAirportLtd
(MIAL), which in turn is a jointly
owned subsidiary of Adani Airport

Holding Limited and Airport
Authority of India (AAI). Aviation
consultancy firm CAPA India in
November said the airport is facing
delays and is likely to commence
commercial operations in 2025
instead of 2024.

Spokespeople from NMIAL
remain confident of meeting the
December 2024 timeline to start
commercial operations from this
new airport, which is to cater to 20
million passengers in the initial
phase. “I see no challenge to the
timelines,provided there isnoother
pandemic-like situation,” a
spokesperson added.

Even as the airport executives
await the full demolition of thehill,
work on other aspects has been set
intomotion.

“Weare already in talkswithair-

lines to start operations from this
airport,” the spokesperson said,
“Thesearepositivediscussionswith
some asking us to start work on the
second phase as well,” the
spokesperson said.

NMIAL is spending close to
~17,000 crore in getting the initial
phase ready.

Thecompany is expected to start
work on financial closure for the
nextphaseonlypost-completionof
the first. “Onceaphase is complete,
the project risk is out and funding
costs lower,” the spokesperson
added.

There is another missing piece
in the commencement of the air-
port’s operations – connectivity.
The Mumbai Trans-harbour link,
which connects the island city of
Mumbai to the satellite city of Navi

Mumbai, is expected to start opera-
tions next month. However, work
on the Ulwe Coastal Road connect-
ing MTHL further to the Navi
Mumbai Airport is yet to com-
mence. Spokespeople for theairport
company clarified that delays in
such infra projects will not hamper
connectivity, but said it will not be
“ideal.”

The Navi Mumbai Airport was
first conceptualised to decongest
Mumbai’s sole international airport,
where capacity is expected to peak
at 60millionpassengers in thenext
fewyearswith amixof internation-
al and domestic operations. Of the
20 million capacity in the initial
phase, Navi airport is expected to
fly 12millionpassengers in the first
year of operations. “Theairportwill
be ready forDGCAinspections from
September onwards and aims to
start in the winter schedule of
2024,” the spokesperson said.

The second terminal of the
Mumbai International Airport was
opened to passengers in 2014 and
stands out for its peacock-themed
interiors, a vast collection of art on
display and a crunch for aircraft
parking space.

Often spoken of as a second air-
port for Mumbai, the under-con-
structionNavi airportmayoffer cer-
taindissimilarities–a lotus-themed
interior,more space for private jets,
a higher fee for parking for fossil-
fuel-based vehicles and the lack of
expensive artefacts.

“We are a hardcore infrastruc-
turecompany.Weareexploringdig-
ital art for the airport,” the
spokesperson concluded.

Over450 flightsdelayed
asfogdisruptsoperations
DEEPAK PATEL
New Delhi, 25 December

Dense fog on Monday
morning caused disruptions
to flight operations at Delhi
and Hyderabad airports.
According toFlightradar24.com,
a total of 333 flights and 129
flightswere delayed at theDelhi
airport and the Hyderabad air-
port, respectively,until 12:30pm
onMonday.

At least eight flights were
diverted from the Delhi airport
to airports either in Jaipur or
Ahmedabad between 6-9 am,
sources said. Delhi and
Hyderabad airports handle
abouta totalof 1,200daily flights
and480daily flights, respective-
ly. To prepare for fog-related
disruption, GMR group-led
Delhi International Airport
Limited (DIAL) has set up tem-
porary helpdesks at the T3 fore-
court and deployed additional
manpower from terminal oper-
ations teams. The terminal
operations staff have been pro-
videdwithhighvisibility jackets,
public address systems and
radio transmissionsets forbetter
coordination and communica-
tion. The staff deployed at criti-
cal positions will facilitate pas-
senger movement and provide
updated information.

Apart from these, arrange-
ments of meals for passengers,
in the formofmealboxesor food
couponsat the foodoutlets,have
been made. DIAL said it has
facilitated thedevelopment and
operationsofawell-coordinated

process between food outlets
and airlines.

According to
Flightradar24.com, a total of 95
arrivals and238departureswere
delayedat theDelhiairportuntil
12.30 pm amid fog. Similarly, a
total of40arrivals and89depar-
tures were delayed at the
Hyderabad airport until 12.30
pmamid fog.

Aviation Minister
Jyotiraditya Scindia had earlier
thismonth toldRajyaSabha that
in order to prepare for the onset
of the fog period, the number of
inspections and special audits
were increased over the last two
years to enhance various facili-

ties at airports and in the area of
air navigation services.

Scindiahad toldRajyaSabha
that the airlines had been
instructed to bring changes in
their flight schedules in such a
way that CAT-II and CAT-III
non-compliant aircraft would
not be operating during this
period. CAT-II andCAT-III refer
to different categories of
Instrument Landing System
(ILS)approaches,whichareused
to guide aircraft during their
descent and landing in low-visi-
bility conditions.

A CAT-II compliant aircraft
can landonthe runwaywithvis-
ibility as low as 300metres.

> September2024:
Airfield completion
expected

>December2024:
Commercial
operations tobegin

>2.9kmoutof
3.7 kmof the
runwaycomplete

STATUS CHECK
FALLOUT

333flightsand129flightswere
delayedattheDelhiairportand
theHyderabadairport,
respectively

Temporaryhelpdeskssetup
attheDelhiairport’sT3forecourt,
additionalmanpowerdeployed

Staffgivenhigh
visibility jackets,public
addresssystemsand
radiotransmissionsets

Mealboxes/food
couponsarrangedfor
passengersatDelhi
airport

PHOTO: REUTERS

The funding is expected to
help the cash-strapped firm
meet financial commit-
ments, run company opera-
tions, and settle legal dis-
putes with lenders. Byju’s is
also facing the challenge of
significantly reducing its
losses to establish a sustain-
able business model for the
long term.Analleged lackof
internal control of how the
firm manages its resources
and accounting practices
was a major topic of discus-
sion during the company’s
annual general meeting
(AGM), held virtually on
December 20. The meeting
was attended by close to 60
shareholders. They pressed
Raveendran formore trans-
parency on the company
financials and its latest state
of affairs, according to
sources.

Think and Learn passed
all the resolutions, including
the accounts for financial
year 2022, during its AGM.

The AGM had two items
on its agenda: Considering
and approving the stan-
dalone and consolidated
financials for FY22, and
approving the appointment
of MSKA and Associates
(BDO in India) as its auditor.

Byju’s has re-appointed
accounting firm BDO its
statutory auditor.

However, BDO officials
were initiallymissing in the
meeting. This angered the
shareholders. They attend-
ed themeeting later, though
they were not obliged to do
so. They faced a barrage of
questions from investors.

“The meeting was badly
managed by the company,”
said a person aware of the
meeting. “The shareholders
felt considering the chal-
lenges thecompanywas fac-
ing, the auditors should
havemadeanexceptionand
participated in themeeting.

“The auditor BDO later
addressed all questions
from shareholders before
the company concluded the
interactive three-hour-long
meeting,” Byju’s reported.

India CEO Arjun Mohan
presented Byju’s 3.0 plan to
the investors andsharehold-
ers. “This includes a signifi-
cant focus on the hybrid
model, offering both online
and offline educational ser-
vices,” said a person who
attended themeeting.

Mohan discussed the
company’s plan to enhance
productivity, incorporating
the latest developments in
technology. The strategy
centres on better monetis-
ing existing assets and
expanding options across
various price points and
product ranges.

Moreonbusiness-standard.com

Byju’s...

> FROM PAGE 1

SL. RELEVANT PARTICULARS

1 Name of the corporate debtor alongwith PAN & CIN No.
Future Enterprises Limited
PAN : AAACP6317L CIN : L52399MH1987PLC044954

2 Address of the Registered office Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli Link
Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4 Details of place where majority offixed assets are located Maharashtra and Karnataka

5 Installed capacity of main
products/services

Manufacturing of garments :-
(a) Trousers – 70,000 pieces /month
(b) Shirts – 60,000 pieces /month
Investments in other businesses including insurance business.

6 Quantity and value of main products/services sold in last financial year
As per the Financial Statements for FY 2022-23, the revenue
from operations was INR 104.53 crores.

7 Number of employees/workmen As on 19December 2023, the Corporate Debtor has approximately
796 employees /workmen.

8

Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

Expression of interest is being invited for Clusters of assets
of the Corporate Debtor in terms of Regulation 36A and
Regulation 36B(6A) of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Please refer detailed invitation of expression
of interest with details of Clusters of assets of the Corporate
Debtor, and relevant dates for subsequent events of the process,
available at : https://felindia.in/cirp/EOI.html
Last available financial statements available at:
https://felindia.in/cirp/investor.html
List of creditors available at : https://felindia.in/cirp/claims.html

9
Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at URL:

The resolution applicants must be eligible under Section 29A of
the Insolvency and Bankruptcy Code, 2016.
Refer detailed invitation of expression of interest available at :
https://felindia.in/cirp/EOI.html

10 Last date for receipt of expressionof interest 16 January 2024

11 Date of issue of provisional list of
prospective resolution applicants 21 January 2024

12 Last date for submission of
objections to provisional list 26 January 2024

13 Date of issue of final list of
prospective resolution applicants 28January 2024

14

Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

28January 2024

15 Last date for submission of
resolution plans 27 February 2024

16 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional ofFuture Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (East), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

FUTURE ENTERPRISES LIMITED
OPERATING IN MANUFACTURING OF TEXTILES AT MAHARASHTRA AND KARNATAKA,

INVESTING ACTIVITIES AND LEASING OF RETAIL STORE INFRASTRUCTURE ACROSS INDIA.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
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Navi Mumbaiairport launch by
Dec 2024, to fly 12 mn in 1st yr
AJINKYA KAWALE & AMRITHA PILLAY
Mumbai, 25 December

The outer structure of Navi
Mumbai International
Airport’s first terminalbuild-

ing is almost ready. Right behind
the under-construction building
stands a partially demolished hill,
which executives from the airport
company hope the hill will be flat-
tened by mid-January, paving the
way for the first commercial take-
off by December next year.

“We are ahead of schedule on
the airfield, what is left is a small
hill,” a spokesperson for Navi
Mumbai International Airport Ltd
(NMIAL) said, adding that the air-
field - which consists of a runway,
taxiway, apronandothers - is 60per
cent complete and the runway is at
70 per cent.

Thehillwas to bedemolished in
a joint effort by MIAL, who is the
concessionaire and CIDCO—City
and Industrial Development
Corporation—for Navi Mumbai,
which is thenodal authority for the
project.

“What is left is CIDCO’s part of
the demolition. We have worked
around the earlier delays of the
demolition and should be able to
meet timelines,” said thespokesper-
son, who is hopeful the demolition
would be completed by mid-
January.

NMIAL is a jointly owned sub-
sidiary with MIAL holding 74 per
cent and the rest by CIDCO. MIAL
isMumbai InternationalAirportLtd
(MIAL), which in turn is a jointly
owned subsidiary of Adani Airport

Holding Limited and Airport
Authority of India (AAI). Aviation
consultancy firm CAPA India in
November said the airport is facing
delays and is likely to commence
commercial operations in 2025
instead of 2024.

Spokespeople from NMIAL
remain confident of meeting the
December 2024 timeline to start
commercial operations from this
new airport, which is to cater to 20
million passengers in the initial
phase. “I see no challenge to the
timelines,provided there isnoother
pandemic-like situation,” a
spokesperson added.

Even as the airport executives
await the full demolition of thehill,
work on other aspects has been set
intomotion.

“Weare already in talkswithair-

lines to start operations from this
airport,” the spokesperson said,
“Thesearepositivediscussionswith
some asking us to start work on the
second phase as well,” the
spokesperson said.

NMIAL is spending close to
~17,000 crore in getting the initial
phase ready.

Thecompany is expected to start
work on financial closure for the
nextphaseonlypost-completionof
the first. “Onceaphase is complete,
the project risk is out and funding
costs lower,” the spokesperson
added.

There is another missing piece
in the commencement of the air-
port’s operations – connectivity.
The Mumbai Trans-harbour link,
which connects the island city of
Mumbai to the satellite city of Navi

Mumbai, is expected to start opera-
tions next month. However, work
on the Ulwe Coastal Road connect-
ing MTHL further to the Navi
Mumbai Airport is yet to com-
mence. Spokespeople for theairport
company clarified that delays in
such infra projects will not hamper
connectivity, but said it will not be
“ideal.”

The Navi Mumbai Airport was
first conceptualised to decongest
Mumbai’s sole international airport,
where capacity is expected to peak
at 60millionpassengers in thenext
fewyearswith amixof internation-
al and domestic operations. Of the
20 million capacity in the initial
phase, Navi Mumbai airport is
expected to fly 12 million passen-
gers in the first year of operations.
“Theairportwill be ready forDGCA
inspections from September
onwards and aims to start in the
winter schedule of 2024,” the
spokesperson said.

The second terminal of the
Mumbai International Airport was
opened to passengers in 2014 and
stands out for its peacock-themed
interiors, a vast collection of art on
display and a crunch for aircraft
parking space. Often spokenof as a
second airport for Mumbai, the
under-construction Navi Mumbai
airportmayoffer certaindissimilar-
ities–a lotus-themed interior,more
space for private jets, a higher fee
for parking for fossil-fuel-based
vehicles and the lack of expensive
artefacts. “Weareahardcore infras-
tructure company.Weareexploring
digital art for the airport,” the
spokesperson concluded.

Over450 flightsdelayed
asfogdisruptsoperations
DEEPAK PATEL
New Delhi, 25 December

Dense fog on Monday
morning caused disruptions
to flight operations at Delhi
and Hyderabad airports.
According toFlightradar24.com,
a total of 333 flights and 129
flightswere delayed at theDelhi
airport and the Hyderabad air-
port, respectively,until 12:30pm
onMonday.

At least eight flights were
diverted from the Delhi airport
to airports either in Jaipur or
Ahmedabad between 6-9 am,
sources said. Delhi and
Hyderabad airports handle
abouta totalof 1,200daily flights
and480daily flights, respective-
ly. To prepare for fog-related
disruption, GMR group-led
Delhi International Airport
Limited (DIAL) has set up tem-
porary helpdesks at the T3 fore-
court and deployed additional
manpower from terminal oper-
ations teams. The terminal
operations staff have been pro-
videdwithhighvisibility jackets,
public address systems and
radio transmissionsets forbetter
coordination and communica-
tion. The staff deployed at criti-
cal positions will facilitate pas-
senger movement and provide
updated information.

Apart from these, arrange-
ments of meals for passengers,
in the formofmealboxesor food
couponsat the foodoutlets,have
been made. DIAL said it has
facilitated thedevelopment and
operationsofawell-coordinated

process between food outlets
and airlines.

According to
Flightradar24.com, a total of 95
arrivals and238departureswere
delayedat theDelhiairportuntil
12.30 pm amid fog. Similarly, a
total of40arrivals and89depar-
tures were delayed at the
Hyderabad airport until 12.30
pmamid fog.

Aviation Minister
Jyotiraditya Scindia had earlier
thismonth toldRajyaSabha that
in order to prepare for the onset
of the fog period, the number of
inspections and special audits
were increased over the last two
years to enhance various facili-

ties at airports and in the area of
air navigation services.

Scindiahad toldRajyaSabha
that the airlines had been
instructed to bring changes in
their flight schedules in such a
way that CAT-II and CAT-III
non-compliant aircraft would
not be operating during this
period. CAT-II andCAT-III refer
to different categories of
Instrument Landing System
(ILS)approaches,whichareused
to guide aircraft during their
descent and landing in low-visi-
bility conditions.

A CAT-II compliant aircraft
can landonthe runwaywithvis-
ibility as low as 300metres.

> September2024:
Airfield completion
expected

>December2024:
Commercial
operations tobegin

>2.9kmoutof
3.7 kmof the
runwaycomplete

STATUS CHECK
FALLOUT

333flightsand129flightswere
delayedattheDelhiairportand
theHyderabadairport,
respectively

Temporaryhelpdeskssetup
attheDelhiairport’sT3forecourt,
additionalmanpowerdeployed

Staffgivenhigh
visibility jackets,public
addresssystemsand
radiotransmissionsets

Mealboxes/food
couponsarrangedfor
passengersatDelhi
airport

PHOTO: REUTERS

The funding is expected to
help the cash-strapped firm
meet financial commit-
ments, run company opera-
tions, and settle legal dis-
putes with lenders. Byju’s is
also facing the challenge of
significantly reducing its
losses to establish a sustain-
able business model for the
long term.Analleged lackof
internal control of how the
firm manages its resources
and accounting practices
was a major topic of discus-
sion during the company’s
annual general meeting
(AGM), held virtually on
December 20. The meeting
was attended by close to 60
shareholders. They pressed
Raveendran formore trans-
parency on the company
financials and its latest state
of affairs, according to
sources.

Think and Learn passed
all the resolutions, including
the accounts for financial
year 2022, during its AGM.

The AGM had two items
on its agenda: Considering
and approving the stan-
dalone and consolidated
financials for FY22, and
approving the appointment
of MSKA and Associates
(BDO in India) as its auditor.

Byju’s has re-appointed
accounting firm BDO its
statutory auditor.

However, BDO officials
were initiallymissing in the
meeting. This angered the
shareholders. They attend-
ed themeeting later, though
they were not obliged to do
so. They faced a barrage of
questions from investors.

“The meeting was badly
managed by the company,”
said a person aware of the
meeting. “The shareholders
felt considering the chal-
lenges thecompanywas fac-
ing, the auditors should
havemadeanexceptionand
participated in themeeting.

“The auditor BDO later
addressed all questions
from shareholders before
the company concluded the
interactive three-hour-long
meeting,” Byju’s reported.

India CEO Arjun Mohan
presented Byju’s 3.0 plan to
the investors andsharehold-
ers. “This includes a signifi-
cant focus on the hybrid
model, offering both online
and offline educational ser-
vices,” said a person who
attended themeeting.

Mohan discussed the
company’s plan to enhance
productivity, incorporating
the latest developments in
technology. The strategy
centres on better monetis-
ing existing assets and
expanding options across
various price points and
product ranges.

Moreonbusiness-standard.com

Byju’s...

> FROM PAGE 1

SL. RELEVANT PARTICULARS

1 Name of the corporate debtor alongwith PAN & CIN No.
Future Enterprises Limited
PAN : AAACP6317L CIN : L52399MH1987PLC044954

2 Address of the Registered office Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli Link
Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4 Details of place where majority offixed assets are located Maharashtra and Karnataka

5 Installed capacity of main
products/services

Manufacturing of garments :-
(a) Trousers – 70,000 pieces /month
(b) Shirts – 60,000 pieces /month
Investments in other businesses including insurance business.

6 Quantity and value of main products/services sold in last financial year
As per the Financial Statements for FY 2022-23, the revenue
from operations was INR 104.53 crores.

7 Number of employees/workmen As on 19December 2023, the Corporate Debtor has approximately
796 employees /workmen.

8

Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

Expression of interest is being invited for Clusters of assets
of the Corporate Debtor in terms of Regulation 36A and
Regulation 36B(6A) of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Please refer detailed invitation of expression
of interest with details of Clusters of assets of the Corporate
Debtor, and relevant dates for subsequent events of the process,
available at : https://felindia.in/cirp/EOI.html
Last available financial statements available at:
https://felindia.in/cirp/investor.html
List of creditors available at : https://felindia.in/cirp/claims.html

9
Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at URL:

The resolution applicants must be eligible under Section 29A of
the Insolvency and Bankruptcy Code, 2016.
Refer detailed invitation of expression of interest available at :
https://felindia.in/cirp/EOI.html

10 Last date for receipt of expressionof interest 16 January 2024

11 Date of issue of provisional list of
prospective resolution applicants 21 January 2024

12 Last date for submission of
objections to provisional list 26 January 2024

13 Date of issue of final list of
prospective resolution applicants 28January 2024

14

Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

28January 2024

15 Last date for submission of
resolution plans 27 February 2024

16 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional ofFuture Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (East), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

FUTURE ENTERPRISES LIMITED
OPERATING IN MANUFACTURING OF TEXTILES AT MAHARASHTRA AND KARNATAKA,

INVESTING ACTIVITIES AND LEASING OF RETAIL STORE INFRASTRUCTURE ACROSS INDIA.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
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Shah Rukh, smartphone & scale
MEDIA&ENTERTAINMENTHASDONEVERYWELLINTHEPHYSICALWORLD.

IT ISTHEVIRTUALONETHATIS INTROUBLE

VANITA KOHLI-KHANDEKAR
Pune,25December

Manoj Kumar Sharma grewup
in penury in the badlands of
Chambal.While struggling to

make a living, he is impressed by an
honest cop and decides to join the
IndianPoliceService (IPS).His journey
fromChambal toGwalior toDelhi, the
soul-crushing poverty he deals with,
the odd jobshedoeswhile attempting
the various exams for IPS all make for
heart-warming cinema in Vidhu
Vinod Chopra’s 12thFail.

The film, based on Sharma’s real-
life journey captured in a 2019 book
by Anurag Pathak, is one of the best
movies of 2023. It is also one of the
most profitable ones, grossing ~64
crore at the box office on a budget of
~20 crore. Alongwith Pathaan, Jailer,
RockyAur Rani Kii PremKahani, Leo,
SamBahadurandGadar2, it is among
a smorgasbord of movies that pulled
audiences back to the theatres after
threemiserable years.

That is the biggest and best piece
of news coming out of 2023. Cinema
is the origin of all the value in the ~2.1-
trillionmediaandentertainmentbusi-
ness. It is one-fourth of all that is
watched on television and streaming,
three-fourths of all the music made,
and fodder for so many of the short
videos, memes and other things you
watch online. As it comes back to
health, it will inject new life into the
whole “content” ecosystem.

There are several other
nice things thathappened
this year. The theatrical
renaissance of Shah Rukh
Khanwholeads thecharts
with two~1,000crore-plus
grossers, the newbuoyan-
cy intheoverseasmarkets,
and the expansion of the
domesticmarket thanksto
the rise of pan-Indian
films such as Jawan and
Animal — all of these are
goodportents for theworld’smostpop-
ulated and film-crazy country.

Muchof thisphysicalmovement to
be entertained finds resonance else-
where, too. In 2023, the number of
people attending music concerts,
stand-up, satire or lifestyle comedy,
musicals andother live eventswas 13.5
million, over twice that in 2019. Note

that this is data from just one app,
BookMyShow.

Thetroubleindigital fantasyland
Physically then, Indian media and
entertainment seems to be a good
space. In the virtual realm though,
there are several red lights flashing
brightly. Internet growth has slowed
down to low single digits, going by
data from the Telecom Regulatory

Authority of India (Slow-
ing InternetGrowth,Busi-
ness Standard, December
6). This is largely due to
the rise in prices and,
therefore, drastic fall in
the salesof entryandmid-
level smartphones, the
first port of entry into the
internet formany Indians.

From 273 million in
2018, the number of
unique visitors who are

watching video or hanging out on
socialmedia online has grown rapidly
to 510 million in 2022, according to
Comscore data. However, the figure
has been stuck there for a year now.
This fall/stagnation did notmatter till
last year because the time spent con-
tinued to rise ensuring that revenue
kept pace. This year, time spent by

existing users shows stagnation. This
suggests two things. One, this is the
level of internet growth possible. Two,
there is somefatiguewithonlinemedia
consumption.

Alsonote that creatively ithasbeen
agreat year.After floundering in India
for years, Netflix has finally found its
footing and viewers with shows such
as Kohrra and Scoop among many
others. Dahaad on Amazon Prime
Video, Scam 2003 on SonyLIV, Sirf ek
BandaaKaafiHai onZee5 and a spar-
kling season 8 ofKoffeewithKaran on
Disney+Hotstar, alongwithdozens of
superblydoneshowsand films tell you
that streaming services are hitting it
out of the parkmore often than not.

However, globally, the pressure of
producinghigh-qualityprogramming
and serving it in one go to consumers
who pay a fourth of what they pay for
TV isnowbeginning to tell on stream-
ing services. They have been strug-
gling with the big question of how to
makemoney for some timenow. That
is true for India as well. The number
of subscribers for streaming services
fell from112million2022 to 80million
this year, according toMedia Partners
Asia. More and more viewers at the
lower and middle ends are migrating
to free services suchasYouTubeorDD

Free Dish. Remember that high-qual-
ityprogramming, theDelhiCrimekind
of fare thatwins IndiaEmmys,usually
comes frompay services.

This brings it to the last red flag—
scale, size and the looming threat of a
hyper-consolidated business. Google
(YouTube, Search), at over ~25,000
crore in revenues, and Meta
(Facebook, InstagramandWhatsApp)
with ~18,000 crore dominate the
Indian media market on time spent
and revenues both. They have a vice-
like grip on social media, search and
streaming. Some consolidation from
other media firms has been long due.
But the alliances being forged in 2023
throw up questions.

If Reliance (Viacom18, Jio, TV18)
andDisneyally and if thebeleaguered
Sony-Zee deal goes through, the
Indian media market will be dom-
inated by only four companies. Every
other entity in the list of top 10media
firms is less than a fourth of their size.
Where does that leave independent
media or creative freedom?

As the Broadcasting Bill — which
could put the same price and content
controls that killed variety in televi-
sion — looms over streaming, these
are questions that should worry us
in 2024.

THE
INDIA
STORY

DEEPAKPATEL&AKSHARASRIVASTAVA
NewDelhi, 25December

Establishing an ombudsman
for a time-bound resolutionof
consumer issues in the aviat-
ionsectorrequiresa“thorough
examination” and “delibera-
tions”withstakeholdersunder
thecontrolof theaviationmin-
istry, Aviation Secretary Vum-
lunmang Vualnam has told
Consumer Affairs Secretary
RohitKumar Singh.

Moreover, Vualnam told
Singh the airlines were free to
charge passengers when they
opted for “preferential seats”
during the web check-in pro-
cess under the current rules.

On November 10, Singh
wrote to Vualnam, expressing
concern about airlines charg-
ingseparatelyforseatselection
during web check-in. He
pointedoutoffering freeman-
datory web check-in and later
charging for seat selection
“misleads consumers and
amounts to ‘unfair trade prac-
tice’ under the Consumer
ProtectionAct, 2019”.

Singh said the ministry
“may also like to consider set-
tingupanombudsmansimilar
to(the)electricityombudsman
andinsuranceombudsman, to
ensure a time-bound resolu-
tionofconsumer issueswithin
theairline sector and theneed
for the samewas also strongly
advocated by representatives
fromtravelplatformsandcon-
sumer organisations”.

OnNovember 8, Singhhad
heldameetingwithonlinetra-
velaggregators todiscuss issu-
esprejudicial toconsumer int-
erests in the travel sector. The
platforms were asked to proc-
esspendingconsumerrefunds
from the lockdownperiod.

Toresolveconsumercomp-
laints, integratingtheNational
Consumer Helpline (NCH)

with the Air Sewa portal (the
aviation ministry’s helpline)
wasdiscussed.Establishingan
ombudsmanfora time-bound
resolution of consumer griev-
anceswas also deliberated on.

Theaviationandconsumer
affairs ministries did not res-
pondtoqueriesonthismatter.
BusinessStandardhas review-
ed the letters written by Singh
andVualnam.

In his letter dated Novem-
ber 10, Singh highlighted ano-
therconcernaboutairlinesnot
refunding tickets booked for
travelbetweenMarch25,2020,
andMay 24, 2020. During this
period, thecentralgovernment
hadsuspendedallcommercial
passenger flights due to the
Covid-induced lockdown.

Singh informed Vualnam
that despite a Supreme Court
orderinOctober2020directing
airlines to fully refund tickets
for travelduring the lockdown
period, numerous passenger
complaintswerependingwith
theNCH.

Whenquestionedaboutthe
issue, travel platforms such as
Makemytrip, Yatra, andClear-
trip attributed the delay to the
airlines, according to Singh.

“Throughout thedeliberat-
ions in the meeting, both the

Department of ConsumerAff-
airs and the Ministry of Civil
Aviationemphasised theneed
forcollaborativeeffort towards
resolving consumer disputes
intheaviationsectorandhigh-
lighted the need to integrate
theNCHwith that of Air Sewa
for a speedier disposal of con-
sumergrievancespertainingto
airlines,” Singhnoted.

VualnamrespondedtoSin-
gh’s letter on November 30,
statingthat theDirectorateGe-
neral of Civil Aviation (DGCA)
had in October 2020 itself
issued a circular asking all air-
lines to “makeall endeavours”
to refund the tickets.

“While many have been
refunded, this ministry will
takeuppendingcaseswiththe
airlines concerned,”headded.

On integrating the NCH
with Air Sewa, Vualnam said
“the suggestion has been
noted” and the Air Sewa team
would takeup thismatter sep-
arately with the NCH team in
the consumer affairsministry.

Vualnamclarified theavia-
tionministry’spositiononweb
check-in charges, stating that
in2021, theDGCAissuedacir-
cular allowing airlines to imp-
ose fees on passengers choos-
ing “preferential” seats.

‘Airlinesfreetocharge
feesforpreferentialseats
duringwebcheck-in’
Aviation secretary says ‘thoroughdeliberations’with
ministry’s stakeholdersneeded to setupombudsman

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
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SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
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Navi Mumbaiairport launch by
Dec 2024, to fly 12 mn in 1st yr
AJINKYA KAWALE & AMRITHA PILLAY
Mumbai, 25 December

The outer structure of Navi
Mumbai International
Airport’s first terminalbuild-

ing is almost ready. Right behind
the under-construction building
stands a partially demolished hill,
which executives from the airport
company hope the hill will be flat-
tened by mid-January, paving the
way for the first commercial take-
off by December next year.

“We are ahead of schedule on
the airfield, what is left is a small
hill,” a spokesperson for Navi
Mumbai International Airport Ltd
(NMIAL) said, adding that the air-
field - which consists of a runway,
taxiway, apronandothers - is 60per
cent complete and the runway is at
70 per cent.

Thehillwas to bedemolished in
a joint effort by MIAL, who is the
concessionaire and CIDCO—City
and Industrial Development
Corporation—for Navi Mumbai,
which is thenodal authority for the
project.

“What is left is CIDCO’s part of
the demolition. We have worked
around the earlier delays of the
demolition and should be able to
meet timelines,” said thespokesper-
son, who is hopeful the demolition
would be completed by mid-
January.

NMIAL is a jointly owned sub-
sidiary with MIAL holding 74 per
cent and the rest by CIDCO. MIAL
isMumbai InternationalAirportLtd
(MIAL), which in turn is a jointly
owned subsidiary of Adani Airport

Holding Limited and Airport
Authority of India (AAI). Aviation
consultancy firm CAPA India in
November said the airport is facing
delays and is likely to commence
commercial operations in 2025
instead of 2024.

Spokespeople from NMIAL
remain confident of meeting the
December 2024 timeline to start
commercial operations from this
new airport, which is to cater to 20
million passengers in the initial
phase. “I see no challenge to the
timelines,provided there isnoother
pandemic-like situation,” a
spokesperson added.

Even as the airport executives
await the full demolition of thehill,
work on other aspects has been set
intomotion.

“Weare already in talkswithair-

lines to start operations from this
airport,” the spokesperson said,
“Thesearepositivediscussionswith
some asking us to start work on the
second phase as well,” the
spokesperson said.

NMIAL is spending close to
~17,000 crore in getting the initial
phase ready.

Thecompany is expected to start
work on financial closure for the
nextphaseonlypost-completionof
the first. “Onceaphase is complete,
the project risk is out and funding
costs lower,” the spokesperson
added.

There is another missing piece
in the commencement of the air-
port’s operations – connectivity.
The Mumbai Trans-harbour link,
which connects the island city of
Mumbai to the satellite city of Navi

Mumbai, is expected to start opera-
tions next month. However, work
on the Ulwe Coastal Road connect-
ing MTHL further to the Navi
Mumbai Airport is yet to com-
mence. Spokespeople for theairport
company clarified that delays in
such infra projects will not hamper
connectivity, but said it will not be
“ideal.”

The Navi Mumbai Airport was
first conceptualised to decongest
Mumbai’s sole international airport,
where capacity is expected to peak
at 60millionpassengers in thenext
fewyearswith amixof internation-
al and domestic operations. Of the
20 million capacity in the initial
phase, Navi airport is expected to
fly 12millionpassengers in the first
year of operations. “Theairportwill
be ready forDGCAinspections from
September onwards and aims to
start in the winter schedule of
2024,” the spokesperson said.

The second terminal of the
Mumbai International Airport was
opened to passengers in 2014 and
stands out for its peacock-themed
interiors, a vast collection of art on
display and a crunch for aircraft
parking space.

Often spoken of as a second air-
port for Mumbai, the under-con-
structionNavi airportmayoffer cer-
taindissimilarities–a lotus-themed
interior,more space for private jets,
a higher fee for parking for fossil-
fuel-based vehicles and the lack of
expensive artefacts.

“We are a hardcore infrastruc-
turecompany.Weareexploringdig-
ital art for the airport,” the
spokesperson concluded.

> September2024:
Airfield completion
expected

>December2024:
Commercial
operations tobegin

>2.9kmoutof
3.7 kmof the
runwaycomplete

STATUS CHECK

The funding is expected to
help the cash-strapped firm
meet financial commit-
ments, run company opera-
tions, and settle legal dis-
putes with lenders. Byju’s is
also facing the challenge of
significantly reducing its
losses to establish a sustain-
able business model for the
long term.Analleged lackof
internal control of how the
firm manages its resources
and accounting practices
was a major topic of discus-
sion during the company’s
annual general meeting
(AGM), held virtually on
December 20. The meeting
was attended by close to 60
shareholders. They pressed
Raveendran formore trans-
parency on the company
financials and its latest state
of affairs, according to
sources.

Think and Learn passed
all the resolutions, including
the accounts for financial
year 2022, during its AGM.

The AGM had two items
on its agenda: Considering
and approving the stan-
dalone and consolidated
financials for FY22, and
approving the appointment
of MSKA and Associates
(BDO in India) as its auditor.

Byju’s has re-appointed
accounting firm BDO its
statutory auditor.

However, BDO officials
were initiallymissing in the
meeting. This angered the
shareholders. They attend-
ed themeeting later, though
they were not obliged to do
so. They faced a barrage of
questions from investors.

“The meeting was badly
managed by the company,”
said a person aware of the
meeting. “The shareholders
felt considering the chal-
lenges thecompanywas fac-
ing, the auditors should
havemadeanexceptionand
participated in themeeting.

“The auditor BDO later
addressed all questions
from shareholders before
the company concluded the
interactive three-hour-long
meeting,” Byju’s reported.

India CEO Arjun Mohan
presented Byju’s 3.0 plan to
the investors andsharehold-
ers. “This includes a signifi-
cant focus on the hybrid
model, offering both online
and offline educational ser-
vices,” said a person who
attended themeeting.

Mohan discussed the
company’s plan to enhance
productivity, incorporating
the latest developments in
technology. The strategy
centres on better monetis-
ing existing assets and
expanding options across
various price points and
product ranges.

Moreonbusiness-standard.com

Byju’s...

> FROM PAGE 1

Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging
your immovable properties. Consequent to default committed by you all, your loan account has been classified as Non-performing Asset, whereas Jana Small Finance
Bank Limited being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interest
(Enforcement) Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to repay the amount
mentioned in the notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons.

DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002.

Sr.
No.

Name of Borrower/
Co-Borrower/ Guarantor/

Mortgagor
Details of the Security to be enforced

Date of NPA
& Demand
Notice date

Amount Due
in Rs. / as on

Loan Account
No. & Loan
Amount

Registered Office: The Fairway, Ground & First Floor, Survey
No.10/1, 11/2 & 12/2B, Off Domlur, Koramangala Inner Ring Road,
Next to EGL Business Park, Challaghatta, Bangalore-560071.

Branch Office: No.74, Lucky Lane Plaza, Salai Road, Thillai Nagar, Trichy-620018.

Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate amount as shown
in column No.6, against all the respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable in relation to the respective loan
account as on the date shown in Column No.6. It is made clear that if the aggregate amount together with future interest and other amounts which may become payable till the date
of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for enforcement of security interest upon properties as described in
Column No.4. Please note that this publication is made without prejudice to such rights and remedies as are available to Jana Small Finance Bank Limited against the Borrower's/
Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law, you are further requested to note that as per section 13(13) of the said act, you are restrained/
prohibited from disposing of or dealing with the above security or transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor.
Date: 26.12.2023, Place: Permbalur & Ariyalur Sd/- Authorised Officer, Jana Small Finance Bank Limited

1) Mr. Kanagarasu K, S/o.
Kandhn, No.6/57, West
Street, Pudhukkurichi, Karai
West, Perambalur, Trichy-
621109. 2) Mrs. Valli, W/o.
Mr. Kanagarasu, No.6/57,
West Street, Pudhukkurichi,
Karai West, Perambalur,
Trichy-621109.

Loan Account
No.

46049420001191
&

46049430003276
Loan Amount:
Rs.11,70,149/-
Rs.11,50,000/-

Schedule-II: Mortgaged Immovable Property: All that piece and parcel of the immovable
property Perambalur District, Ariyalur Registration District, Chettikulam Sub Registration
Office, Karai Majara, Pudhukuruchi Village, Ayan Punjai Survey No.340/1 in 89 cents out of 5
cents of land on the Southern side with the following Four Boundaries: North of: Road, East
of: Soundaraj Property, South of: Soundaraj Property, West of: Chinnasamy Property. Within
these four boundaries 5 cent of land or 2180 sq ft of property and the building constructed
thereon with all pathway and easement rights. As per UDR karai West Village, Old Ayan Punjai
Survey No.295/1A New Ayan Punjai Survey No.295/1A1A1-Hec 0.33.0 Ares. The above said
Property comprised in New Sub Division Survey No.295/1A1A1 New Joint Patta No.1412.

NPA Date:

02-12-2023

& Notice

sent on

23-12-2023

Total Amount
as on

21.12.2023
Rs.

22,88,911.70

1

v

Loan Account
No.

Date of Demand Notice
and date of NPA

Total Outstanding Dues
(Rs.) as on below date*

Name of Obligor(s)/Legal
Heir(s)/Legal Representative(s)

TATA CAPITAL HOUSING FINANCE LIMITED
Contact Address: 11th Floor, Tower A, Peninsula Business Park, Senapati
Bapat Marg, Lower Parel, Mumbai 400 013 Contact No. (022) 66069383.

Sr.
No

TCHHL0404000
100090158 &

TCHIN04040001
00090565

Rs. 37,69,874 /- (Rupees Thirty
Seven Lakhs Sixty Nine Thousand
Eight Hundred and Seventy Four

Only) As on 18-12-2023

19.12.2023
and

04.12.2023

1.
Mr.MUNUSAMY K, (Borrower)

M/s. GOKUL KRISHNA
TIMBER & MRS. KAVITHA G

(Co borrower)

TCHHL0490000100066361
&

TCHIN0490000100066427

Rs. 30,14,240 /- (Rupees Thirty Lakhs
Fourteen Thousand Two Hundred and

Forty Only) As on 18.12.2023

19.12.2023
And

04.12.2023
2.

Mr. REVATHY B, (Borrower) &
M/s BRETHINICWEAR, Mr.
BALAJI M (Co-Borrower)

Description of the Secured Assets/Immovable Properties/ Mortgaged Properties: All That Piece And Parcel Of The
Vacant House Site, bearing Plot No. 16 measuring an extent of 1602 Sq.ft., Plot No. 17 measuring an extent of 1602 Sq.ft,
totally measuring an extent of 3204 Sq.ft, comprised in Survey No. 93/33, In Patta No. 1259, in layout named as "OMS GREEN
CITY" (D.T.C.P.vide.LP /DTCP No.256/2019, Dated. 30.05.2019) situated at Village No.152, Vattambakkam Village,
Sriperumbudur Taluk, Kanchipuram District, Chengelpattu Registration District, Sunguvarchathiram Sub-Registration District:,
Plot No. 16: North by: 23 Feet Road. South by: Survey No.93/34 in Vacant Land East by: Plot No. 15, West by: Plot No.
17, Measuring on the, Northern Side-36 feet, Southern Side-36 feet, Eastern Side-44.6 feet, Western Side-44.6 feet, In all
admeasuring to an extent of 1602sq.ft., Plot No. 17: North by: 23 Feet Road, South by: Survey No.93/34 in Vacant Land,
East by : Plot No. 16, West by : Plot No. 18, Measuring on the: Northern Side-36 feet, Southern Side-36 feet, Eastern Side-
44.6 feet, Western Side-44.6 feet, In all admeasuring to an extent of 1602sq.ft. In all measuring Plot Nos.16,17,(1602+1602)
Total 3204Sq.ft.,of land within the registration district of Kancheepuram and Sub Registration District of Sunguvarchathiram.

DEMAND
NOTICE

Under Section 13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 (“Act”) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 (“Rules”).

Whereas the undersigned being the Authorised Officer of Tata Capital Housing Finance Limited (TCHFL) under the Act and in
exercise of powers conferred under Section 13 (12) read with Rule 3 of the Rules already issued detailed Demand Notice dated
below under Section 13(2) of the Act, calling upon the Borrower(s)/Co-Borrower(s)/Guarantor(s) (all singularly or together referred
to “Obligors”)/Legal Heir(s)/Legal Representative(s) listed hereunder, to pay the amount mentioned in the respective Demand
Notice, within 60 days from the date of the respective Notice, as per details given below. Copies of the said Notices are served by
Registered Post A.D. and are available with the undersigned, and the said Obligor(s)/Legal Heir(s)/Legal Representative(s), may,
if they so desire, collect the respective copy from the undersigned on any working day during normal office hours.
In connection with the above, Notice is hereby given, once again, to the said Obligor(s) /Legal Heir(s)/Legal
Representative(s) to pay to TCHFL, within 60 days from the date of the respective Notice/s, the amount indicated herein
below against their respective names, together with further interest as detailed below from the respective dates mentioned
below in column (d) till the date of payment and / or realisation, read with the loan agreement and other documents/writ-
ings, if any, executed by the said Obligor(s). As security for due repayment of the loan, the following Secured Asset(s) have
been mortgaged to TCHFL by the said Obligor(s) respectively.

*with further interest, additional Interest at the rate as more particularly stated in respective Demand Notices dated men-
tioned above, incidental expenses, costs, charges etc incurred till the date of payment and/or realization. If the said
Obligor(s) shall fail to make payment to TCHFL as aforesaid, then TCHFL shall proceed against the above Secured
Asset(s)/Immovable Property (ies) under Section 13(4) of the said Act and the applicable Rules entirely at the risk of the
said Obligor(s)/Legal Heir(s)/Legal Representative(s) as to the costs and consequences.
The said Obligor(s)/Legal Heir(s)/Legal Representative(s) are prohibited under the said Act to transfer the aforesaid
Secured Asset(s)/Immovable Property(ies), whether by way of sale, lease or otherwise without the prior written consent of
TCHFL. Any person who contravenes or abets contravention of the provisions of the Act or Rules made thereunder shall
be liable for imprisonment and/or penalty as provided under the Act.

Description of the Secured Assets/Immovable Properties/ Mortgaged Properties: All that piece and parcel of the Land and Building
(Under Construction) situated at Tiruvallur District, Avadi Taluk, (Formerly Ambattur Taluk), Melpakkam Village, comprised in S.No. 103/2
- with an extent of Acre 0.01½ Cents (654 Sq.ft.), and comprised in S.No. 103/2, Patta No.6, As per Patta New S.No.105/7 - with an
extent of 150 Sq.Mtr, (1614- Sqft.,), bearing Door No.17, Karunanidhi Street, admeasuring-an- extent of 2268 Sq.ft., and bounded on
the: North by: Property belonging to Mr. Kumar and Mr. Rajendran, South by: Vinayagar Koil, East by: Property belonging to Mr.
Arumugam, West by: 12 Feet Road. Measuring: On the Northern side : 53ft, On the Southern side : 55ft , On the Eastern side : 42ft,
On the Western side : 42ft And situated within the Registration District of Chennai South and Sub Registration District of Avadi..

Place: Tamilnadu Date: 26.12.2023 Sd/- Authorised Officer For Tata Capital Housing Finance Limited

SL. RELEVANT PARTICULARS

1 Name of the corporate debtor alongwith PAN & CIN No.
Future Enterprises Limited
PAN : AAACP6317L CIN : L52399MH1987PLC044954

2 Address of the Registered office Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli Link
Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4 Details of place where majority offixed assets are located Maharashtra and Karnataka

5 Installed capacity of main
products/services

Manufacturing of garments :-
(a) Trousers – 70,000 pieces /month
(b) Shirts – 60,000 pieces /month
Investments in other businesses including insurance business.

6 Quantity and value of main products/services sold in last financial year
As per the Financial Statements for FY 2022-23, the revenue
from operations was INR 104.53 crores.

7 Number of employees/workmen As on 19December 2023, the Corporate Debtor has approximately
796 employees /workmen.

8

Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

Expression of interest is being invited for Clusters of assets
of the Corporate Debtor in terms of Regulation 36A and
Regulation 36B(6A) of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Please refer detailed invitation of expression
of interest with details of Clusters of assets of the Corporate
Debtor, and relevant dates for subsequent events of the process,
available at : https://felindia.in/cirp/EOI.html
Last available financial statements available at:
https://felindia.in/cirp/investor.html
List of creditors available at : https://felindia.in/cirp/claims.html

9
Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at URL:

The resolution applicants must be eligible under Section 29A of
the Insolvency and Bankruptcy Code, 2016.
Refer detailed invitation of expression of interest available at :
https://felindia.in/cirp/EOI.html

10 Last date for receipt of expressionof interest 16 January 2024

11 Date of issue of provisional list of
prospective resolution applicants 21 January 2024

12 Last date for submission of
objections to provisional list 26 January 2024

13 Date of issue of final list of
prospective resolution applicants 28January 2024

14

Date of issue of information
memorandum, evaluation matrix
and request for resolution plans to
prospective resolution applicants

28January 2024

15 Last date for submission of
resolution plans 27 February 2024

16 Process email id to submit
Expression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional ofFuture Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (East), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

FUTURE ENTERPRISES LIMITED
OPERATING IN MANUFACTURING OF TEXTILES AT MAHARASHTRA AND KARNATAKA,

INVESTING ACTIVITIES AND LEASING OF RETAIL STORE INFRASTRUCTURE ACROSS INDIA.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

ªð£¶ ÜPMŠ¹

BEFORE THE HON'BLE NATIONAL
COMPANY LAW TRIBUNAL CHENNAI

BENCH, CHENNAI
C.P. NO.111 OF 2023

IN THE MATTER OF THE SECTION 45QA
RESERVE BANK OF INDIAACT, 1934

AND
IN THE MATTER OF V.M. PRASANTH
VAIPUR

AND
IN THE MATTER OF M/S. THE PARASPARA
SAHAYA NIDHI (PERAMBUR) LIMITED
V.M.Prasanth Vaipur Chennai

...Applicant/Depositor
VS

M/s The Paraspara Sahaya Nidhi (Perambur)
Limited Chennai

...Respondent
TO,
The Paraspara Sahaya Nidhi (Perambur)
Limited, No 2, Bharathy Road, Perambur,
Chennai-600 011
In the above case, the Aplicant/Depositor
has prayed for directing to the respondent
to make repayment of deposits along with
interest due of Rs 9,31,550/-(Nine Lakhs
thirty-one thousand five-fifty rupees only).
The Hon'ble NCLT Tribunal, Chennai, by
its Order dated 22.11.2023, was pleased
permit us to take this notice to you by way
paper publication returnable by 03-01-
2024.You are hereby requested to TAKE
NOTICEANDAPPEAR before the Hon'ble
NCLT Bench, Chennai (court Hall-1), on
03-01-2024 either in person or through a
duly instructed pleader without fail, failing
which the matter shall be heard and decided
in your absence.

R.BHARATHI,
C.S.K.SATHISH
R.KESAVARAJA

ADVOCATES
No.261/127, 3rd floor, Rohith tower,

Angappan Naicken street,
Broadway, Chennai-600 001
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POSSESSION NOTICE

STATE BANK OF INDIA
Stressed Asset Recovery Branch (Code-05172)

2nd Floor, TSRTC Commuter Amenity Centre, Bus Terminal Complex,
Koti, Hyderabad-500095, Telangana State. Ph: 040-24651352/25, E-mail: sbi.05172@sbi.co.in

HLA/CNO. 62417163495 & SURAKSHAA/C.62417164284
WHEREAS, The Authorised officer of State Bank of India, Stressed Assets Recovery
Branch-1 (05172), Koti, Hyderabad, under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers conferred
under section 13(12) read with Rule (3) of the Security Interest (Enforcement) Rules, 2002
issued a Demand Notice dated 17.04.2023 sent to you by register post calling upon the
borrower: Sri Kancharla Srinivasa Reddy, S/o Narayana Reddy, H.No.: 9-96/9, Lakshmi
Nagar Colony, Boduppal, Hyderabad - 500039. And also at: K. Srinivasa Reddy, Prop.:
Akshara Automobiles, Shop No.:3, Rajareddy Complex, Opp.South Indian Bank, Alwal,
Secunderbad - 500010. and Guarantor: Smt. Aenugula Vasavi Gouthami, W/o K.Sridhar
Reddy, Plot No.:67, Lakshmi Nagar Colony, Boduppal, Hyderabad - 500 092 to repay the
amount mentioned there in being of Rs. 55,34,090/- (Rupees Fifty Five Lakhs Thirty Four
Thousands and Ninety Only) as on 16.04.2023 and future interest at the contractual rate
from 17.04.2023 and expenses and costs there on within 60 days from the date of receipt of the
saidnotice.As theenvelopeshavebeen returnedunserved /unacknowledged thecontents of the
samewere published in “Mana Telanagana” and “Business Standard”dated 07.09.2023.
The said accounts have been transferred toState Bank of India, StressedAssets Recovery
Branch-1 (05172), Hyderabad, for administrative reasons and therefore, the undersigned is
authorized and competent to serve this notice.
The Borrower/Guarantors having failed to repay the amount, notice is hereby given to the
borrower / Guarantors and the public in general that the undersigned has taken possession of
the properties described herein below in exercise of powers conferred on him under Section
13(4) of the saidAct readwithRule 8 of the said rules on this 21st day of December, 2023.
The Borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured assets, which reads as under.
"Where the amount of the dues of the secured creditor together with all costs, charges and
expenses incurred by him is tendered to the secured creditor at any time before the date of
publication of notice for public auction or inviting quotations or tender from public or private
treaty for transfer by way of lease, assignment or sale of the secured assets" (i) The secured
assets shall not be transferred byway of lease assignment of sale by the secured creditor; and
(ii) in case, any step has been taken by the secured creditor for transfer by way of lease or
assignment or sale of the assets before tendering of such amount under this sub-section, no
further step shall be taken by such secured creditor for transfer by way of lease or assignment
of sale of secured assets.
The Borrower/ Guarantors in particular and the public in general are hereby cautioned not to
deal with the properties and any dealingswith the propertieswill be subject to the charge of the
State Bank of India, Assets Recovery Management Branch, Chikkadapally, Hyderabad
for an amount of Rs.59,49,842/- (Rupees Fifty Nine Lakhs Forty Nine Thousands and
Eight Hundred Forty Two Only) as on 19.12.2023 and further interest from 20.12.2023 and
costs, etc., thereon.

DESCRIPTION OF IMMOVABLE PROPERTY MORTGAGED
All that part and parcel of the property consisting of Flat No.: 301, on 3rd Floor, having its
Municipal No.:1-5-62/B/301 of ''SRI KRISHNA RESIDENCY" consisting of 1500 Sq.ft Plinth
Area (including common area) and Car Parking area of 100 Sq.ft together with an undivided
share of land admeasuring 45.00 sq.yds or 37.62 sq.mts out of total land admeasuring 366.50
sq.yds or 306.39 sq.mts being constructed on Plot No.11 in Survey No.36, situated at
"VIVEKANANADA NAGAR",Habsiguda Village, Under GHMCUppal Circle, Uppal Mandal,
Ranga Reddy District belongs to Sri Kancharla Srinivasa Reddy S/o Narayan Reddy vide
Doc.No.5451 of 2015 dated 30.05.2015 registered at Office of the District Registrar
Rangareddy, Rangareddy District bounded by: LAND BOUNDARIES: NORTH: Plot No.10,
SOUTH: Road, EAST: Road, WEST: Plot No.12. FLAT BOUNDARIES: NORTH: Open to
Sky,SOUTH:Open toSky,EAST:Open toSky,WEST:Open toSky.

Under Rule 8(1) of Security Interest (Enforcement) Rules,2002
(For immovable property)

Sd/- Authorized Officer,
State Bank of India, SARB-1, Hyderabad.

Date: 21.12.2023
Place: Hyderabad

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Whereas, The undersigned being the Authorised Officer of Vastu Housing Finance
Corporation Limited under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 and in exercise of powers conferred to him
under section 13 (12) read with Rule 9 of the Security Interest (Enforcement) Rules 2002,
issued a Demand Notice dated 18-Aug-23 calling upon the borrower Mr/Mrs. Jakkala
Swathi (Applicant), Jakkala Engineering Private Limited (Co Applicant), Mr/Mrs.
Jakkala Paparao (Co Applicant), Mr/Mrs. Jakkala Ganga devi (Co Applicant)

to repay the amount mentioned in the
demand notice bearing account number LP0000000055663 being loan of Rs.1628180/-
(Rupees Sixteen Lacs Twenty Eight Thousand One Hundred Eighty Only) as on 14-
Aug-23 within 60 days from the date of receipt of the said notices.
The borrowers having failed to repay the amount, notice is hereby given to the borrower,
guarantor and the public in general that the undersigned has taken Symbolic possession of
the property described herein below in exercise of powers conferred on me under Section
13(4) of the saidAct read with Rule 9 of the said rules on this 20-Dec-23.
The borrower and guarantor in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to the charge of
the Vastu Housing Finance Corporation Limited (Hyderabad Branch) for an amount of

and interest thereon, costs etc.

, Mr/Mrs.
Jakkala Siva Venkata Ramana (Co Applicant)

Rs.1628180/- (Rupees Sixteen Lacs Twenty Eight Thousand One Hundred Eighty
Only)

Admeasuring 81 Sq.Yds., Door No. 1-133,Asst. No. 123, R.S. No. 352, Veeravalli Grama
Panchyathi,Kanmolu-S.r.o.Krishna Dist.,Andhra Pradesh 521101

VASTU HOUSING FINANCE CORPORATION LTD

POSSESSION NOTICE (For Immovable Property)

Description of Immovable property

Authorised officer
Vastu Housing Finance Corporation Ltd

Date : 26.12.2023
Place : Hyderabad

Unit 203 & 204, 2nd Floor, “A” Wing, Navbharat Estate,
Zakaria Bunder Road,Sewri (West), Mumbai 400015.

Maharashtra. CIN No.: U65922MH2005PLC272501
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SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

KOLKATA MUNICIPAL CORPORATION e-TENDER
Name of the Department: Town Planning & Development
Department. Pre-tender meeting invited by Director General,
(TP&DD)/(TNP), S. S. Hogg Market, Top Floor, West Block, Ph-II,
19, Nellie Sengupta Sarani, Kolkata - 700 087. Name of the
Work & Location: Construction of Road along the bank of Tolly's
Nullah from Usha Bridge to Masterda Surya Sen Metro Station
by concrete Paver Block including allied beautification work in
connection with Pollution Abatement of Tolly's Nullah in Ward
No. 98, Br.-X under KMC. Estimated Amount: Rs. 1,10,60,081.00.
Date, time and location of pre-tender meeting: 28.12.2023 at
3.00 p.m. in the Conference Room of Town Planning and
Development Department, S. S. Hogg Market, Top Floor, West
Block, Ph-II, 19, Nellie Sengupta Sarani, Kolkata - 700 087. Pre-
tender meeting VC link: Meet with TPDD, KMC 12.00 - 1.00 p.m.
Time zone: Asia/Kolkata, Google Meet joining info Video call link:
https://meet.google.com/rvu-pxaa-tpx 1168/23-24
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Shah Rukh, smartphone & scale
MEDIA&ENTERTAINMENTHASDONEVERYWELLINTHEPHYSICALWORLD.

IT ISTHEVIRTUALONETHATIS INTROUBLE

VANITA KOHLI-KHANDEKAR
Pune,25December

Manoj Kumar Sharma grewup
in penury in the badlands of
Chambal.While struggling to

make a living, he is impressed by an
honest cop and decides to join the
IndianPoliceService (IPS).His journey
fromChambal toGwalior toDelhi, the
soul-crushing poverty he deals with,
the odd jobshedoeswhile attempting
the various exams for IPS all make for
heart-warming cinema in Vidhu
Vinod Chopra’s 12thFail.

The film, based on Sharma’s real-
life journey captured in a 2019 book
by Anurag Pathak, is one of the best
movies of 2023. It is also one of the
most profitable ones, grossing ~64
crore at the box office on a budget of
~20 crore. Alongwith Pathaan, Jailer,
RockyAur Rani Kii PremKahani, Leo,
SamBahadurandGadar2, it is among
a smorgasbord of movies that pulled
audiences back to the theatres after
threemiserable years.

That is the biggest and best piece
of news coming out of 2023. Cinema
is the origin of all the value in the ~2.1-
trillionmediaandentertainmentbusi-
ness. It is one-fourth of all that is
watched on television and streaming,
three-fourths of all the music made,
and fodder for so many of the short
videos, memes and other things you
watch online. As it comes back to
health, it will inject new life into the
whole “content” ecosystem.

There are several other
nice things thathappened
this year. The theatrical
renaissance of Shah Rukh
Khanwholeads thecharts
with two~1,000crore-plus
grossers, the newbuoyan-
cy intheoverseasmarkets,
and the expansion of the
domesticmarket thanksto
the rise of pan-Indian
films such as Jawan and
Animal — all of these are
goodportents for theworld’smostpop-
ulated and film-crazy country.

Muchof thisphysicalmovement to
be entertained finds resonance else-
where, too. In 2023, the number of
people attending music concerts,
stand-up, satire or lifestyle comedy,
musicals andother live eventswas 13.5
million, over twice that in 2019. Note

that this is data from just one app,
BookMyShow.

Thetroubleindigital fantasyland
Physically then, Indian media and
entertainment seems to be a good
space. In the virtual realm though,
there are several red lights flashing
brightly. Internet growth has slowed
down to low single digits, going by
data from the Telecom Regulatory

Authority of India (Slow-
ing InternetGrowth,Busi-
ness Standard, December
6). This is largely due to
the rise in prices and,
therefore, drastic fall in
the salesof entryandmid-
level smartphones, the
first port of entry into the
internet formany Indians.

From 273 million in
2018, the number of
unique visitors who are

watching video or hanging out on
socialmedia online has grown rapidly
to 510 million in 2022, according to
Comscore data. However, the figure
has been stuck there for a year now.
This fall/stagnation did notmatter till
last year because the time spent con-
tinued to rise ensuring that revenue
kept pace. This year, time spent by

existing users shows stagnation. This
suggests two things. One, this is the
level of internet growth possible. Two,
there is somefatiguewithonlinemedia
consumption.

Alsonote that creatively ithasbeen
agreat year.After floundering in India
for years, Netflix has finally found its
footing and viewers with shows such
as Kohrra and Scoop among many
others. Dahaad on Amazon Prime
Video, Scam 2003 on SonyLIV, Sirf ek
BandaaKaafiHai onZee5 and a spar-
kling season 8 ofKoffeewithKaran on
Disney+Hotstar, alongwithdozens of
superblydoneshowsand films tell you
that streaming services are hitting it
out of the parkmore often than not.

However, globally, the pressure of
producinghigh-qualityprogramming
and serving it in one go to consumers
who pay a fourth of what they pay for
TV isnowbeginning to tell on stream-
ing services. They have been strug-
gling with the big question of how to
makemoney for some timenow. That
is true for India as well. The number
of subscribers for streaming services
fell from112million2022 to 80million
this year, according toMedia Partners
Asia. More and more viewers at the
lower and middle ends are migrating
to free services suchasYouTubeorDD

Free Dish. Remember that high-qual-
ityprogramming, theDelhiCrimekind
of fare thatwins IndiaEmmys,usually
comes frompay services.

This brings it to the last red flag—
scale, size and the looming threat of a
hyper-consolidated business. Google
(YouTube, Search), at over ~25,000
crore in revenues, and Meta
(Facebook, InstagramandWhatsApp)
with ~18,000 crore dominate the
Indian media market on time spent
and revenues both. They have a vice-
like grip on social media, search and
streaming. Some consolidation from
other media firms has been long due.
But the alliances being forged in 2023
throw up questions.

If Reliance (Viacom18, Jio, TV18)
andDisneyally and if thebeleaguered
Sony-Zee deal goes through, the
Indian media market will be dom-
inated by only four companies. Every
other entity in the list of top 10media
firms is less than a fourth of their size.
Where does that leave independent
media or creative freedom?

As the Broadcasting Bill — which
could put the same price and content
controls that killed variety in televi-
sion — looms over streaming, these
are questions that should worry us
in 2024.
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Establishing an ombudsman
for a time-bound resolutionof
consumer issues in the aviat-
ionsectorrequiresa“thorough
examination” and “delibera-
tions”withstakeholdersunder
thecontrolof theaviationmin-
istry, Aviation Secretary Vum-
lunmang Vualnam has told
Consumer Affairs Secretary
RohitKumar Singh.

Moreover, Vualnam told
Singh the airlines were free to
charge passengers when they
opted for “preferential seats”
during the web check-in pro-
cess under the current rules.

On November 10, Singh
wrote to Vualnam, expressing
concern about airlines charg-
ingseparatelyforseatselection
during web check-in. He
pointedoutoffering freeman-
datory web check-in and later
charging for seat selection
“misleads consumers and
amounts to ‘unfair trade prac-
tice’ under the Consumer
ProtectionAct, 2019”.

Singh said the ministry
“may also like to consider set-
tingupanombudsmansimilar
to(the)electricityombudsman
andinsuranceombudsman, to
ensure a time-bound resolu-
tionofconsumer issueswithin
theairline sector and theneed
for the samewas also strongly
advocated by representatives
fromtravelplatformsandcon-
sumer organisations”.

OnNovember 8, Singhhad
heldameetingwithonlinetra-
velaggregators todiscuss issu-
esprejudicial toconsumer int-
erests in the travel sector. The
platforms were asked to proc-
esspendingconsumerrefunds
from the lockdownperiod.

Toresolveconsumercomp-
laints, integratingtheNational
Consumer Helpline (NCH)

with the Air Sewa portal (the
aviation ministry’s helpline)
wasdiscussed.Establishingan
ombudsmanfora time-bound
resolution of consumer griev-
anceswas also deliberated on.

Theaviationandconsumer
affairs ministries did not res-
pondtoqueriesonthismatter.
BusinessStandardhas review-
ed the letters written by Singh
andVualnam.

In his letter dated Novem-
ber 10, Singh highlighted ano-
therconcernaboutairlinesnot
refunding tickets booked for
travelbetweenMarch25,2020,
andMay 24, 2020. During this
period, thecentralgovernment
hadsuspendedallcommercial
passenger flights due to the
Covid-induced lockdown.

Singh informed Vualnam
that despite a Supreme Court
orderinOctober2020directing
airlines to fully refund tickets
for travelduring the lockdown
period, numerous passenger
complaintswerependingwith
theNCH.

Whenquestionedaboutthe
issue, travel platforms such as
Makemytrip, Yatra, andClear-
trip attributed the delay to the
airlines, according to Singh.

“Throughout thedeliberat-
ions in the meeting, both the

Department of ConsumerAff-
airs and the Ministry of Civil
Aviationemphasised theneed
forcollaborativeeffort towards
resolving consumer disputes
intheaviationsectorandhigh-
lighted the need to integrate
theNCHwith that of Air Sewa
for a speedier disposal of con-
sumergrievancespertainingto
airlines,” Singhnoted.

VualnamrespondedtoSin-
gh’s letter on November 30,
statingthat theDirectorateGe-
neral of Civil Aviation (DGCA)
had in October 2020 itself
issued a circular asking all air-
lines to “makeall endeavours”
to refund the tickets.

“While many have been
refunded, this ministry will
takeuppendingcaseswiththe
airlines concerned,”headded.

On integrating the NCH
with Air Sewa, Vualnam said
“the suggestion has been
noted” and the Air Sewa team
would takeup thismatter sep-
arately with the NCH team in
the consumer affairsministry.

Vualnamclarified theavia-
tionministry’spositiononweb
check-in charges, stating that
in2021, theDGCAissuedacir-
cular allowing airlines to imp-
ose fees on passengers choos-
ing “preferential” seats.

‘Airlinesfreetocharge
feesforpreferentialseats
duringwebcheck-in’
Aviation secretary says ‘thoroughdeliberations’with
ministry’s stakeholdersneeded to setupombudsman

INVITING
APPLICATIONS
FORTHE
BUSINESSSTANDARD-
RAHULKHULLAR
INTERNSHIPS

This is the second edition of a programme
instituted jointly by Business Standard and the
family of lateMr. Rahul Khullar,
a well-regarded administrator who influenced
and steered government policy in several

critical areas.

The one-month internshipwill
provide six young journalists the
opportunity to work at our NewDelhi
office during February 2024, covering
economic policy and governance issues.
Eachwill earn a stipend of ~30,000.

Students who are about to complete or have just completed their course from top
journalism institutes can apply bywriting to bsrki@bsmail.in with their profile and a
500-word statement of purpose. An internal committee of Business Standardwill vet
the applications.

Business Standardwill award a certificate to the interns, andmay decide – on the
basis of merit, need and performance – to offer them jobs.

The last date for accepting applications is 31December 2023.

SL. RELEVANT PARTICULARS

1
Name of the corporate
debtor along with PAN &
CIN No.

Future Enterprises Limited (“Company”)
PAN : AAACP6317L
CIN : L52399MH1987PLC044954

2Address of the registered
office

Knowledge House, Shyam Nagar, off. Jogeshwari-Vikhroli
Link Road, Jogeshwari (East), Mumbai-400 060

3 URL of website www.felindia.in

4
Category of assets
identified for sale under
Regulation 29

Category 1
• 0.51% Equity stake of Future Enterprises Limited in
Future Generali India Insurance Company Limited.

• 25.18% Equity stake of Future Enterprises Limited in
Future Generali India Life Insurance Company Limited.

• 49.81% Equity stake of Future Enterprises Limited in
Sprint Advisory Services Private Limited.

• 49.82% Equity stake of Future Enterprises Limited in
Shendra Advisory Services Private Limited.

Category 2
• 39% Equity Stake of Future Enterprise Limited in Apollo
Design And Apparel Parks Limited.

• 39% Equity stake of Future Enterprises Limited in
Goldmohur Design And Apparel Park Limited.

5

Detailed invitation for
expression of interest &
other details of sale are
available at URL:

Expression of interest is being invited for sale of identified
category of assets of the Company under Regulation 29of
the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”). Please refer detailed invitation
of expression of interest with other details, and relevant
dates for subsequent events of the process, available at:
https://felindia.in/cirp/EOI.html

6 Eligibility for interested
parties is available at URL:

The interested parties must be eligible under Section 29A
of the Insolvency and Bankruptcy Code, 2016 and as per
the eligibility criteria mentioned in the detailed invitation
for expression of interest dated 26 December 2023 issued
under Regulation 29of the CIRP Regulations.
Refer detailed invitation of expression of interest available
at : https://felindia.in/cirp/EOI.html

7 Last date for submission ofExpression of Interest 16 January 2024

8Process email id to submitExpression of Interest irp.future@gmail.com

sd/-
Avil Menezes

As Resolution Professional of Future Enterprises Limited
Authorization for Assignment valid till 27 November 2024

Registration No. IBBI/IPA-001/IP-P00017/2016-17/10041
Reg. Address : 106, 1st Floor, Kanakia Atrium 2, Cross Road A,

Behind Courtyard Marriott, Chakala, Andheri (E), Mumbai-400 093
Email : avil@caavil.com, irp.future@gmail.com

26 December 2023, Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR CERTAIN IDENTIFIED
CATEROGY OF ASSETS OF FUTURE ENTERPRISES LIMITED

(Under Regulation 29of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)


