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Directors’ Report

To,
The Members,
nuZone Ecommerce Infrastructure Limited

Your Directors are pleased to present the First Annual Report together with the Audited
Accounts of the Company for the Period ended 31st March, 2011. ‘

FINANCIALS -

The Company has not commenced any commercial operations hence; there is no income
during the period under report. Operating and other expenses resulted to the loss of
Rs.18,770/- which has been carried to the Balance Sheet.

As members are aware, your Company is a subsidiary of Pantaloon Retail (India) Limited
which is holding entire share capital of 50,000 equity shares of the Company along with-its
nominees.

CONVERSION AND CHANGE OF NAME OF THE COMPANY

Your Company was originally incorporated as private limited company as Corinna
Infrastructure Private Limited on 18th January, 2010. In order to reflect the new line of
business activities the name of the Company was changed to nuZone Ecommerce
Infrastructure Private Limited effective 10th June, 2011. Consequent to conversion of your
Company from private limited to Public Limited Company the name was changed to its
present name “nuZone Ecommerce Infrastructure Limited”.

DIVIDEND

In view of loss, your Directors do not recommend any dividend for the period ended 31st
March, 2011.

FIXED DEPOSIT

Your Company has not accepted any deposit from the public within the meaning of Section
58A of the Companies Act, 1956 during the pericd under report. .

SHARE CAPITAL

The Authorised Shared Capital of the Company was increased from Rs. 1 lakh to Rs. & lacs.
The Company has allotted 40,000 Equity Shares of Rs. 10/- each at par to M/s Pantaloon
Retail (India) Limited (PRIL) on 17th June, 2011 and accordingly, the paid up Equity Share
Capital of your Company stands at Rs. 5 lacs.

DIRECTORS

Mr. Harish Sharma and Mr. Nitesh Kumar were the first directors of the Company.
Consequent to purchase of shares by PRIL, Mr. Harish Sharma and Mr. Nitesh Kumar
resigned as Directors of the Company w.e.f. 13th May, 2011. The Board placed on record its
appreciation for the valuable services rendered by them during their tenure as Director.

Mr. Deepak Tanna, Mr. Tarun Bhargava and Mr. Vimal Dhruve were appointed as Additional -
Directors w.e.f 13th May, 2011 by PRIL. As per provisions of the Section 260 of the



Companies Act, 1856, Mr. Tanna, Mr. Bhargava and Mr. Dhruve holds the office till the date
of ensuing Annual General Meeting.

The Company has received notices under Section 257 of the Companies Act, 1956 from the
members of the Company proposing Mr. Tanna, Mr. Bhargava and Mr. Dhruve as their
candidatures for the office of Directors of the Company liable to retire by rotation. The
proposal regarding their appointment as Director is placed for your approval.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217 {2AA) of the Companies Act, 1966, with
respect to Directors’ Responsibility Statement, it is hereby confirmed:

» that in the preparation of the Annual Accounts for the financial period ended 31st March,
2011, the applicable accounting standards have been followed along with proper
explanations relating to material departures;

» that the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial period and
of the loss of the Company for the period ended 31st March, 2011,

« that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities;

+ that the Directors have prepared the accounts for the financial period ended 31st March,
2011 on a 'going concern’ basis.

AUDITORS

M/s. NGS & Co., Chartered Accountants, Statutory Auditors of the Company, is retiring at
the conclusion of the First Annual General Meeting are eligible for re-appointment and have
expressed their willingness to accept office as such. The Company has received certificate
from them to the effect that the re-appointment, if made, would be within the limits prescribed
under Section 224(1B) of the Companies Act, 1956.

Accordingly, members are requested to approve the re-appointment of M/s. NGS & Co,, as
Statutory Auditors and fix their remuneration as mentioned in the notice convening the
Annual General Meeting.

PARTICULARS OF EMPLOYEES

The Company has no employee drawing the salary/remuneration in excess of the limits
specified under Section 217(2A) of the Companies Act, 1956 during the financial period
ended 31st March, 2011.

CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO & EXPORT INITIATIVE

(A) Conservation of Energy & Technolegy Absorption



The particulars as prescribed under Section 217(1) (e) of the Companies Act, 1956 read
with the Companies (Disclosure of particulars in the Report of Board of Directors) Rules,
1988 are not applicable 1o your company.

(B) Foreign Exchange Eaming and Outgo and Export Initiative
There are no earnings or outgo of foreign exchange during the period under review. The
Company is not proposing in near future to go for any export or international business
activities.

ACKNOWL EDGEMENT

The Board desires to place on record, its appreciation to Bankers, Government Agencies
and other concerned departments and look forward to their continued patronage in future.

For and on behalf of the Board of
nuZone Ecommerce Infrast_ructure Limited

Sd/- Sd/-
Place : Mumbai Deepak Tanna Tarun Bhargava
Date . 23rd August, 2011 Director Director



NGS &

- Chartered Agcountants

Augditar's Report

To The Members of
Nuzone Ecornmerce Infrastructure Limited
{Formerly Xnown as Corinna Infrastructure Private Limited)

1. We have audited the attached Balance Sheet of Nuzone Ecommerce Infrastructure Limited
{Formerly Known as Corinna infrastructure Private Limited) as at March 31, 2011 and also the Profit
and Loss Account for the period ended on that date annexed thereto. These financial statements are
the respansibility of the Company's maragement. Our respensibility is to express an opinion oh
these financial statements based on our audit

2. We conducted our audit in accordance with the auditing standards generally accepted in India,

Those Stapdards require that we plan and perform the audit to obtain reasonable assurance about
R whether the financial statements are free of material misstatement. An audit indudes examining, on
~ a test basis, evidence supporting the amounts and disclosures in the financial statements, An audit
i also includes assessing the accounting principfes used and significant estimates made by
| maragemeni, as well as evatuating the overall financial statement presentation. We believe that our
? audit provides a reasonable basis for our opinion. '

3. in our opinion and accerding te the information and explanations given to us, the Companies
{Auditor's Report) Order, 2003 (CARO) (as amended) issued by the Central Government in terms of
section 227(4A) of the Companies Act, 1956 is not applicable to the company and hence this report
does not include a statement on the matters specified in paragraphs 4 and 5 of the said order.

3. Furtherwe report that:

2. We have obtained 2l the information and explanatians, which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as recuired by law have been kapt by the Company so
far as appears from our examination of those books;

¢ The Balance Sheet and Profit and Lass Account dealt with by this repsrt are in agreement with
the books of account;

4. In our opinion the Balance Sheet and Profit and Loss Account dealt with by this repart are in
compliarice with the Accounting Standards referred to in sub section (3C) of section 211 of the
Comganies Act, 1956

e. On the basis of written representations recelved fram the directors, as on March 31, 2011 and
taken an record by the Board of Directors, we report that none of the directors Is disquatified as an

B/46, 3rd Floor, Pravasi industial Estate, Vishweshwar Nagar Road, Gorégoon (E). Mumbai . 400063
Tel. | +91-22-42173337 / 3327, Fax . +91-22-28760882




NGS &

_Chartered Accounfanis

March 31, 2011 from being appointed as a director in terms of clause (g) of sub-section (1) of section
274 of the Act;

f. In our opinion and to the best of our information and according to the explanations given to us,
the Balence Sheet and Profit and Loss Account read together with the significant Accounting policies
and notes thereon, give the information required by the Companies Act, 1956, In the manner so
required and give 2 true and fair view in conformity with the accounting principtes generaily
accepted in India, in the case of;

i} the Balance Sheer, of the state of affairs of the Company as at March 31, 2011;

ii) the Prafit and Loss Account, of the toss for the period ended on that date.

For NGS & Co
Chartered Accountants
Firm Registration No. 119850wW

Meimberstiip No. 403
Mumbai

CONTINUATION SHEET




NUZONE ECOMMERCE INFRASTRUCTURE LIMITED
(FORMERLY KNOWN AS CORINNA INFRASTRUCTURE PRIVATE LIMITED)
BALANCE SHEET AS AT MARCH 31, 2011 ‘

As At
Schedules 31.03.2011
)
SOURGCES OF FUNDS »
Sharehalders” Funds :
Share Capital 4 100,000
100,000
100,400
APPLICATION OF FUNBS :
Current Agsels, Loans and Advances :
(ash & Bank Balances b 100,000
104,000
Less @ Current Liabilities and Provisions
Currant Liabilities 3 18778
18,770
Net Current Assels 81,230
Profit and Logs Acoount 18,770
. 140,008
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS 5
The Schedules referred to above form an integral part of the Balance Sheet
As per our Report of aven date attached Far and on hehalf of Board of Directors
For NG3S & CO.
Chartered Accountants

Fiem Regigtration Np,119850W

) v 1 c i e { E 7]
H:m’n%, Guptae— b ‘-% ‘ i /
Pafiner Diractar Birecto™ .
Membership No.40334
Place : Mumbai
Date. o, - .
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NUZONE ECOMMERCE INFRASTRUCTURE LIMITED

{FORMERLY KNOWN AS CORINNA INFRASTRUCTURE FRIVATE LIMITED)
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED MARCH 34, 2011

Schedules 2010-11

INCOME )

Sales and Operating Income -

Othar income -
EXPENDITURE

Qpearating and ather axpanses 4 18,770

18,770

Loss Before Taxes 18,770

L.ess: Tax Expenses -
Loss After Tax 18,770
Balance sarriad to Balance Shest 18,770
Earning Per Shares : Basic and Diluted ( Face vaiue Rs.10) 11.87

SIGNIFICANT AGCOUNTING POLICIES & NOTES TO AGCOUNTS

5

The Schedules referred to above form an integral part of the Profit and Loss Account .

As par our Report of aven date aftached
For NGS & CO.,

Chartered Accountants

Firm Registration No.118850W

P
NavinA. Gu ’

Papifier
Membership No.40334

Place : Mumbai

For and on behalf of Board of Directors

Director
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NUZONE ECOMMERCGCE INFRASTRUCTURE LIMITED
{FORMERLY KNOWN AS CORINNA iINFRASTRUCTURE PRIVATE LIMITED)
SCHEDULES TO BALANCE SHEET AS AT MARCH 31, 2011

. ' As At
31.03.2011
{T})
Schedule 1 : Share Capital.
Authorised
10,000 Equity Sharas of Rs.10/- each, 106,000
100,000
lzsued, Subscribed & Paid Up
10,000 Equity Shares of Rs.10f- each fully paid 100,000
100,000
Schedule 2 : Cash and Bank Balances
Cash in Hand 100,000
. 100,000
Scheduie 3: Current Liabilities and Provisions
Sundry Creditors 18,770
18,770




NUZONE ECOMMERGCE INFRASTRUCTURE LIMITED
(FORMERLY KNOWN AS CORINNA INFRASTRUCTURE PRIVATE LIMITED)

SCHEDULES TG PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED MARECH 31, 2011

| .

2010-11
®)
Schedule 4: Operafing and other expenses
Paymant to Auditors 11,030
Preliminary Expenses 7,740

48,770
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NUZONE ECOMMERGE INFRASTRUCTURE LIMITED
(FORMERLY KNOWN AS CORINNA INFRASTRUCTURE PRIVATE LIMITED)
Cash Flow Statement for the paricd ended Mar 31, 2011

2010-11

. Cash flow from operating activitles

Net (055 before taxation

Adjustments for.

Depreciation

Operating loss beforeworking capital changes
Adjustments for: :

Trade receivables

Loans and advances

Trade payables and provisions

Cash generated from operaticns

Daduction of Income Tax

Net cagh from operating activities

Cash flow from investing activities

Purchase of fixed assets and ¢apilal work - in - progress
Net cash from investing activities

Cash flow from financing activities

Equity Share Capital

Net Cash used in financing activities

Netincrease in cash and cash equivalents (A+B+C}
Cash and cash equivalents at the begianing of the period
Cash and ¢ash aquivalents at tha end of the period )

)

(18,770)

(18,770)

18,770

18,774

106,000
100,000

100,000

100,000

Cash and Cash Equivalents include:
Cash in Hang

10,000

Notes :

1 The Cash Flow Statement has besn prepared under the "Indirect Melhod" as set out in the Accounting Standard 3
"Cash Flow Statemnent” issued by The Institute of Charfered Accountants of India (ICA).

A5 per our Report of even date attached
For NGS & GO,
Chartered Accountants

Paser o\
Mermbarship No:40334

For and on behalf of Board of Directors

Director




NUZONE ECOMMERCE INFRASTRUCTURE LIMITED e
{FORMERLY KNOWN AS CORINNA INFRASTRUCTURE PRIVATE LIMITED)

SCHEDULE 5 :SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF AGCOUNTS FOR
THE PERIOD ENDED 3187 MARCH 2011

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial statements are prepared under historical cost convention on accrual basis and in accordance with
spplicable accounting standards notified by the Govemment of Indiafissued by the institute of Chartered
Accountants of India and the provisions of the Companies Act, 1956.

2 Use of
The pre‘_gw

imates

i1 of financial statements in conformity with generally accepted accounting prinsiples requires

managemant {o make estimates and assumptions that affect the repored amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial staterments and the results of operations during the
reporting period. Although these estimates are based upon management's best knowledge of current gvents and
actions, actual resulis could differ from these estimates. Any revision to asccounting estimales is recognised
prospectively in current &nd future periods. Diiference between the actual resulls and estimates is racognised in
the period in which the resulis are known/materialized.

3. Earning per share:

Basic earnings per share are calculated by dividing the net profit or logs for the year attributable to equity
shareholders {after deducting aliributable taxes) by the weighted average number of equity shares outstanding
during the period. '

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighled average number of shares outstanding during the year are adjusted for the efiects
of all dilutive potential equity shares.

4, Prefiminary Expenses:

Preliminary expenses are charged off to the Profit and Loss account as incurred.

B.NQTES ON ACCOUNTS

1.  Auditors Remuneration:

! partioias.




2; Details of dues to Micro, Small and Medium Enterprises as per Micros Smali and
Medium Enterprise Development Act, 2006.

The Company does not awe any amounts to micro, small or medium enterprise outstanding for more than 30
days. Also, there are no suppliers who are registered as micro, small or medium enterprise under “The Micro,
Small and Medium Enterprise Development Act, 2006™ as at March 31, 200). The information regarding
micro, small or medium enterprises have been determined to the extent such parties have been identified on
the basis of information available with the Company. This has been relied upon by the auditors.

3. Computation of Earnings Per Share

Particulars T 201017 _|
Profit / (Loss) after tax (in Rs.) ‘ {18,770}
Weighted average number of equity shares outstanding 10000

during the period - Basic {Nos)

Weighted average number of equity shares outstanding 10000
during the period - Diluted (Nos)

Earnings per share of Rs.10/- each {1.87)
- Basic and Diluted (Rs)

4. Since the company was incorporated on Jan.18, 2011, the first accounting pariod of company is from Jan.18,
2011 to Mavrch 31, 2011,

5, The company is small and medium sized company (SMC) as defined in general instructions in respect of
Accounting Standards notified under Companies Act,1956. Accordingly companies have complied with the
Accounting Standards as applicable fo smali and medium sized companies.

8. Additional information in pursuance of the provisions of the paragraph 3, 4C, 4D, Part Il of Schedule Vi of the
Companies Act, 1856, is fo the extent.

As perour Report of even date attached For and on behalf of Board of Directors
For NGS & CO.

Chartered Aceountants
Fifm Registration No. 119850

Ariner Director
Membership No.40334
Place: Mumbai

Dated: 2 3 A




NUZONE ECOMMERCE INFRASTRUCTURE LIMITED
(FORMERLY KNOWN AS CORINNA INFRASTRUCTURE PRIVATE LIMITED)

Balance Sheet Absiract and Company's General Business Prefile

Information Pursuant to part [V of Schedule VI of The companies Act 1956

Item Code No. (ITC Code) - . NA

i} Registration details :
Registration No U45200MH2011PLC212457 State code : 011
Balance Sheet date 31-03-2011
ii) Capital raised during the yea; {Amount in Rupees )
Public issue - Right Issug .
Bonus Issue - Private placement 100,030
iii} Position of Mokilisation and Deployment of Funds (Amount in Rupees)
Total Liabilities 100,000 Total Agsets 100,000
Source of Funds ’
Paid up Capital 150,000 Reserves & Susplus -
Share Application Money - Unsecured Loans -
Secured Loans - Deferrad Tax Liability -
Application of Funds
Net Fixed Assets - lnvestments -
MNet Gurrent Assets 51,230 Misc. Expenditurs -
Accumulated Losses 18,770
iv) Performance of Company {Amount in Rupees)
Turnover ' - Telal Expenditure 18,770
Lass befors tax 18,770 Loss afler tax 18,770
Eaming per Share (Rs.) {1.87) Dividend Raie% -
vy Generic namas of three Principal Products { Services of the Company

As per our Report of even date attached
For NGS & CO. ’
Chariered Accountants

Firm Registration Ne.119850W

Navin T. Gupta
Partner
Membership N¢.40334

Place . Mumbai
Dafe: 20 4. &

For and on behalf of Board of Directers




