Kshitij Investment Advisory Company Limited |
Annual Report |

2010-11



CORPORATE INFORMATION |

BOARD OF DIRECTORS

Mr. Ashokkumar Shinkar
Mr, Prashant Shetty
Mr. Chetan Gandhi

- STATUTORY AUDITORS

5. R. Batliboi & Co.

'BANKER - . -

HDFC Bank Limited

REGISTERED OFFICE

52, Kalpataru Synergy,
Opp. Grond Hyatt Hotel,
Santacruz (E), Vakolg,
Mumbai - 400 055.

Tel No.: +9122 6642 3485
Fax No:: +91 22 6642 3401



DIRECTORS’ REPORT

Dear Members,

Your Directors in present the Sixth Annual Report on the affairs of the company together with
the Audited Statement of Accounts for the year ended 31% March 2011 '

FINANCIAL HIGHLIGHTS

(Amount in Rs.)

Particulars Year Ended 31 | Year Ended 31™
March, 2011 . March, 2010

Income from Operations S 172,310,815
Other income 87,79,752 64,921,614
Total Income 87,719,752 237,232,429
Personnel expenses - 77,092,044
Administration and other expenses 8,890,300 50,891,030
Depreciation/ amortisation 39,02,647 3,083,771 .
Financial expenses 997 15,583
Total Expenditure 47,93,944 .131,082,428
Net Profit/(Loss) before tax and prlor period items 39,85,808 106,150,001
Provision for tax : , i
Current Tax 9,20,000 36,644,000
Deferred Tax {Net) 17,64,378 (964,339)
Fringe Benefit Tax , - -
Net Profit/(Loss) after tax before prior period expenses 13,01,430 70,470,340 |
Balance brought forward from previous year 12,36,16,124 53,145,784
Balance carried forward to Balance Sheet 12,49,17,554 123,616,124

The total.income of the Company durmg the year stood at Rs. 87,79,752 /- and the profit after
tax was Rs. 13,01,430 /-

_ DIVIDEND

Your Directors consider it prudent to conserve the resources and therefore do not recommend
~ any dividend on equity shares for the financial under review.

DIRECTORS .

In terms of the Articles of Association of the Company, Mr. Prashant Shetty, Director, retires by

rotation and being eligible, offers himself for re-appointment at the ensuing Annual General
Meeting. Approval of Members is being sought at the ensuing Annual General Meeting.

s l ‘. ' 14



The Board of Directors appointed Mr. Ashokkumar Shinkar as an Additional Director with effect

* from 2™ November, 2010. In'terms of Section 260 of the Companies Act, 1956 and the Articles

of Association of the Compariy, Mr. Ashokkumar Shinkar holds office as an Additional Director
up to the date of ensuing Annual General Meeting of the Company and is eligible for
appointment as the Director. The Company has received requisite notice together with deposit,
as provided under Section 257 of the Companies Act, 1956, from a Member proposing the
appointment of Mr. Ashokkumar Shinkar. Approval of Members is being sought at the ensuing
Annual General Meeting. ' '

During the year under review, Mr, N. Shridhar resigned from the Board of Dwectors of the

Company with effect from 5% November, 2010. The Directors place on recard their appreciation
for the services rendered by Mr. Shridhar who resigned from the Board of Dlrectors of the

Company, during his assocratlon with the Company.

Based on confirmations received, none of the Director is disqualified for appointment under
Section 274{1) (g) of the Companies Act, 1956. ‘ :

- AUDITORS

M/s. S. R. Batliboi & Co., Chartered Accountants, hold office until the conclusion of the ensuing
Annual General Meeting and have expressed their willingness to continue, if so appointed. As
required under the provisions of Section 224 of the Companies Act, 1956, the Company has
obtained a written certificate from the Auditors proposed to be re-appointed to the effect that
their re-appointment; if ‘made, would be in conformity with the limits specified: in the said
Section and that they are not-disqualified for such appointment within the meahing of Section
226 of the Companies Act, 1956, : ) : ‘

A proposal seeking their re-appointment is provided as part of the Notice of the ensuing Annual
General Meeting.

PUBLIC DEPOSITS

The Company has not accepted any deposits from the public during the year under review and
neither does it intend to raise any public deposit during the current financiat year.

PARTICULARS OF ENERGY CONSER\IAT!ON TECHNOLOGY ABSORPTION, EXPENDITURE ON

RESEARCH AND DEVELOPMENT FOREIGN EXCHANGE INFLOW/OUTFLOW ETC.

The requirements of disclosure- with regard to Conservation of Energy in terms of Section

217(1)(e) of the Act read with Companies (Disclosure of Particulars in the Report of Board of

Directors) Rules, 1988 are not applrcable to the Com pany

The Compémy s activities do not require any technoldgy to be absorbed on the lines of what is
mentioned in the aforesaid Rules. However the Company makes all efforts towards conservation
of energy, environment and ensuring safety.



Durmg the financial year under review, the Company has nelther earned nor spent any foreign
exchange

PARTICULARS OF EMPLOYEES

There are no particulars to be disclosed in respect of employees drawing rému’neration réquiring
disclosure under Section 217(2A) of the Companies Act, 1956, read with Companies (Particulars
of Employees) Rules, 1975 :

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

a) that in the preparation of the annual accounts for the financial yeér ended 31 March,
2011, the applicable accounting standards had been followed.

b) that the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the loss of the Company for the year.. ™

c) that the Directors have taken proper and sufficient care for the maintenance of adequate

' accounting records in accordance W|th the provisions of the Companies Act for

safeguarding the assets of the Company and for preventing and detectmg fraud and
other wregulantres :

" d) that the Directors have prepared the annual accounts for the financial year ending 31°
‘ March, 2011 on a going concern basis.

‘COMPLIANCE CERTIF?CATE

 The Compllance Certlﬂcate under Section 383A of the Companies act, 1956 issued by Ms. Chitra

iyer, Company Secretary in Practice, for the year ended 31% March 2011, is enclosed and forms
part of this report {Annexure — A) -

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the co-operation and

. assistance received from its parent company, Future Capital Holdings Limited, bankers,

regulatory authorities including Ministry. of Corporate Affarrs and the Company's business
associates for their valuable guidance and support and wish to express our sincere appreciation
for their contmued co- operatron and assistance. We look forward 1o their contlnued support in
future. . , : o ,



Your Directors also wish to place on record their éppreciation of the dedication and

Date

Place

commitment of the employees.

: 20" June, 2011
-+ Mumbai

On behalf of the Board of Directors

- Sd/- : Sd/-
Ashokkum_ar Shinkar Chetan Gandhi

Director - , Director
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Auditors’ Report

Tl_leMé;m:b(;éjrs of Kshitij I-nﬁfesﬁmenfA‘dvimry-.,Compaﬁy Limited

W?f"".i’-‘“."-“?a?%d" d the aftached Balance Sheet.of Kshitij Investment Advisory Company Limited as
1.and-also the Profit.and Loss Account and the.Cash Flow. Statement for the &ear '
endad ‘on date’ annexed thereto. These financial statements :are. the responsibility. of the
Conlpany's management. Our respons ibility is to expicss.an opinion on these financial statements
based on ouraudit, ' :

We conducted our audit ii accordance with auditin g standards generally accepted in India. Those
Stanidards require that we plan and perform the audit to obtain reasonable assurance about whetlier
the financial. staterents- are free of material misstaternent. An audit includes examining, on a'test
basis, evidence supporting the, amounts and disclosures in the financial statements. An audit also
includes assessing the accounting pringiples used and significant estimates made by managemienit,
as well as evaluating the overall financiat statement prosentation. We believe that our audit
provides a teasonable basis for our opinion. -

As required by the Companies (Auditor’s Report) Order, 2003 (as amended) (“the Order”)issued by
the Central Government of India in terms of sub-section (4A) of Section 227 of the Cotipatiies
Act, 1956 {“the :Act?), we enclose in the Annéxure a stafement ‘on the matters specified in
paragraphs.4 and 5 of the said Order, -

Furtherto onr coriments i the Annexure reféired to above, we report that:

i, “We'have obiained sl

} mmation and: explanations; which to-the best of o keiowledge
- and belief were necessary for the o :

poses of suraudit;

i In our opitiion, proper books oFaccount as required by law have been kept by the Company so

far as appears from our examination of those books; .

-iii. The balance sheet, profit and loss account and cash flow statement dealt with by this reportare

“int agreement with the books of account; -

iv. In ouir opinion, the balance sheet, profit and loss account and cash flow statement dealt with by
this report comply with the accounting standards referred to if-sub-section (3C) of section 211
ofthe Act; . : |

v. On-the basis of the written representations received from the directars, as on March 31, 2011,
and taken on record by the Board of Dircctors, we réport that none of the directors is
disqualified as ‘on March 31, 2011 from being appointed as a director in terms of clause (g)of
sub-section (1) of section 274 of the Act; s .




S.R BAtLiBOI &Coﬁ

Chartered Accountints ' .

Kshitij Tnvestment Advisory Company Limited
Audit Report for the year-ended March 31,2011
Page2 of' §

In our opinion:and to the best of our information and. accordmg, to the explanatlons givento us,
the said accourits glve the information required by the Act, in'the manner so requxred and give
a true and fair view in c:ouformlty mth the accountin; g prmCthes generaily accepted in Ind:a

| a) In the -case of the bdlance sheét, of the state of‘ affaus of the Company a3 at- March 'il
2011; '

b) in the case.of the profit and loss account, of the. profit for the year ended-on that date; and

-€) inthe case-of cash flow statement, of the cash: flows for the'year efided on thavdate. |

5er--He_m'§¥'Shah
Partiter -
MemberihipNo:: 42650

Place: anbat

Date: 9 0 JUN za’m




SR BATL;'ém & Cé.‘

Chartered Actouritanis

Kshitij Investment Advisory Company Limited
Audit Report for the year ended March 31,2011
Page 3. of 5

Annexnre referredto in paragraph Jofour report of even date
Re: Kshm i lnvestment Adwsory Company Limited (‘the Company’)-

® (4) The Company: has mamtamed proper records showmg full particulars, including quanutatwe
' details-and situation of fixed dssets, : ‘

®) Fixed asséts Have Besn. physically verified by the management durmg the year and no
rvaterial d;screpancles wete 1dentxﬁed on such-verification. '

_ (¢) Thete was no substaritial dl_spos'al of fixed assjets during the yeat.

(i1} The Company did nét have any inventory therefore provisions of clause 4(;1) of the
- Order is ot appl 1cab!e tothe Compaiiy:

FHRE {8} Accordmg to the: mformat on-and expfanauons given to us, the Company has not: granted any
laans aecured ( to companies, firms: or other parties covered in the rogister

- 301 of the Act: Aecordmgly, the provisions of clauses 4(111)(&} to (d)

of fhe:-@rderare net-apphcabic the: Company arid Hence riot commented upon,

(€) Acdording to the Hiformation and exp“lana'tions given-to us, the Companyhas not.taken: any
loans, secured or unsecured from companies, firms or othér parties covered Tn the register
nidintained under section 301 of the Act. Accordingly the provisions of clauses 4(ifi)(e) to (g)
arg-not apphcable to the Company and hence not commented upon. .

(i\'i') I our- oplmon and according to the informatiofi and explanations given to us there ns an
‘ thquate internal conttol system commensurate with the size of the Company and.the natum of
its business, for the purchase of fixed assets and for sale of servicés. During z the: caurse of our
audit, no major weakneas has been noticed in the internal control system in respect of t‘hese
arens.. Durmg the course of cur audit, We havé not obsefvéd any continting fmlure to correct
major wéakness in ‘internal ponitrol systesr of the.Company. N
|
(V) (@) According to the fnfotrmution ‘and explanations: provided by the management, we are of the
opinion thai the particulars of contracts or arrangements referred to in section 301 of the Act
that need to be.entered into the register maintained under section 301 have been so entered.

(b) Nonie:of the:trar & in pursuanoe of such contracts or arrangements exceed the value
of Rupees five:lakh inrespect of’ AY0NE:; such party in the financial year. .

{v1) 'I‘-hé;.Compi{nyrh'a's not accepted ay deposits from the public. '

(vii)  In our opinion, the Company has.an internal aucht system commensurate with the sizeiand
_nature of its busmess .

(viii} To the best of our knovs;ledge and és ckplahmd the Central Government has not prescribed
. maintenance of cost records under clause {d) of sub-section (1) of section,209 of the Act for
the-services rendered by the Company.




S.R. BaLiBoi & Co. o | o

Chartered Accountarits

Kshitij Investment Advisory Company Fimited
Audit Report for the year ended March 31,2011
Page4 of 5

(lx) {(a) The Campany is rcgu]ar i depos:tmg with approptiate anthorities undisputed statutory dies
in¢luding income-tax, seiviee tax, cess and other material swtzrtexy dues apphcabie to it. The
provisions relatmg to provide futid, employees™ $tate insurance, wealth tax, sales itax,
customs duty and excide duty are’net appimahle to the Company There are né diies pa,yable 0
theinyestor edication and protection fund. '

Further, smce the Central Government; has ill d'xte not préscribed the amount. ef cess payable
under-section 441 A of the Act, we are not iti a_ ‘position to. comufient upon the regularity .o
-othem:se of the Company i in depositing the same.

{b) Accordmg tothe informationand explanations: given to us, no undisputed amounts pa,yable in
respect of prowdent fund; ‘eniployees’ state insufance, income-tax, wealth-tax, service tax,
‘Sales-tax, ‘cess and ofher und:sputed statutory: ‘dyes ‘were outstanding, at the year end, for a
period of more than six: months from the date they became payable.

©) Accordiig to the mformatzon arid explanations gwsn ta us, there arc no dues of income fax,
safes-tax, wealth tax, service: tax, custom duty, excise duty and cess which haveé not Been
deposited on account of any dispute.

(x) The Company has no accumulated losses-at the end of the financial year and it hasnot

incurred: ua_sh,less_e_s in the cirrent and.._gnma,,@ately pr_c.ccdmgﬁnanczal ‘year.
y'|the
fdues

oD

Tog ﬁrianczai'mstﬁumn, bank 61- debentme hol -_rs

{xiiy Accordmg to the: ik rmamn and explanations given to us and’based on the. doétimietits “and
 records produced 1o uh, apany has, not. granted loans -and advances on the basm of
secunty by way-ofpledge of shares, debeittures and other securities,

1
@

(xiit} ~ In our opiision, the Cempany is not g chit fuhd or & nidhi /- mutuzﬂ benefit fund / soc:ety.
Therefore, the prowsmns of c[ausa A(xiii) of the Order are not applicable to the Company.

(xiv) Iii our opinion; the Company 1§ mot: dealmg in or'trading i shares securities, debentnres and
other investments, Accordingly, the provisions of clause 4(xiv)of the Order are not a.pphcable
to.the Company.

{xv}  According to the information atid éxplanations given to us, the Company has not given any
' guarantee for loans taken by others from bank or financial institutions.

(xvi} The Company dld not have amny term loans omstandmo during the year.

{(xvii). ‘According to the information and explanations given-to us and.on an overall examulatmn of

the balance sheet of the Company, we repott that no funds raised on shortnterm basis have been .

used forlong-term investment.

The Company. has not made ADy- preferentmi allotment of shares to pariies or compamés
covered it the- reglster indirtained wnder sectmu 301 of the Act. ' ,

). . The Company-didnothave any 0utstandmg debentures. during the year.




S.R.Banisoi & Co.
Chartered Accountants
Kshitij Investment. Advisory Company Limited

Audit Report for the year ended March 31, 2011
Eage 5of5 . .

(xx}  As.informed to-us, the Company has not raised any-money by way of publicissue duringithe
year. Hence the provision of clause 4(xx) of the Order is hat applicable to-the Company.

©o(Exi): Bgscduﬁon tb_e*auéiitr-'pr.oee‘_dures:-p:er%‘cr_rhe.d':‘_for:ﬂm:_pt&;ibse‘_bf"repnrtiﬁg.t‘he-"'tri-'u.e 'aﬁ'd‘fai_f-v

of the finaticial “statemients ‘and as ‘per the information and explaiations given by
. Managefrient, we report that ne fraud on or-by-the Company has been noticed or repo
during the coursé of our-audit, '

P (Lﬁ;g_@f‘@i ¥ o
For S.R. Batliboi & Co..
Firm Registration No.: 301003E
Chartered Accountants

' per Heral Shah
Partner o
‘Membership No.:: 42650

Place: Mumbai

Date : LZ O JUN 720




VB! { Adv:sory Company Limited
’ Batance Sheetas at March 31, 2041 -
Ameunt in Rs,
PR Asat Asat
Schedies. ~ . . Mareh31,2011 - March 31, 2010

]

SOURCES OF FUNDS

Sharéholders' Furids - .

Sharé capitaf : . 30,000,000 0,000,000

Réservies and stirplus : 2 124,917,554 128,616,124
| ' ‘ : ' 154,917,554 153,616,124

'_‘L‘
o

Defered:fax-liabilities (net) ‘ o , _ 556,455 _
[Refer hote 3 of Schiedule-14} SR : : P

Total : 166,474,008 — 153,816,124

APPLICATION OF FUNDS

Fixed Assets. '_ o 3
Gross BlotK : o
ccumuiateddepreclation! am rtasatno
Net Biock

21359817 |
B.977,187
12,382,620

Invesiments L 4 Bragossd - E5018945

Defatrod tax asseis (net) .. ‘ o - 12&792‘3
{Refer. nate €3 0f Sehedule 14] : o : : : :

' Gurrentassets; loahs and: advances
Supdry. debters

C_as.h,qnd‘ banik b balances

Loans and advances

26,321,761 60771521
8175506

SAEE O

. A)
. Less:Current Habilities and’ provisions . : 8 P _ :

' Gurrent liabilities ’ _ ’ 1?,892;51?
Provisions S SN . : AB234,775

(B). 4,210,644 30,127,293

H
!
i
i
i
I
i
|
i
i
|
|
i
i
'

Net current assets . (A-B) , ' 1,780,674 _ 75,006,835

Total B o B 155,474,000 - 153,616,424

+. -

Notes to Accounts el 14

The@::s{:h'eduteé refeired to abiove andt Nites to Accourits forim an integral part of the:Balance Shest. -

Dis actors:of
‘Limnited

“-per Hemal $hah
Partner ) ‘Director
Membership NO 42850 ' :

Place M

?6 JUN 2& L




L

. Other income’

- Administration and cther.expenses * - 12
" Depreciation/ amortisation. - 3

Amount in R%: .

& from operatlcms

472310815
L 64,921,614

Total -

EXPENDITURE |
Personne! axpenses 11

890,300
o 3,802,647
Financial expenses 13 S e agp

T TZa7,032,429

77,092,044

50,891,630 -

3,083,771
15583 -

Total . . 4,793,944

931,082,428

Profit before tax . 3,985,808
Provision for tax:
Curreiitax
Deferred tax

620,000
1,764,378

106,150,001

36,644,000
{984,339)

2,684,378

36,679,661

BEEEE 1,301,430
ceens 123816124

70,470,34D.

53,145 784

424,917:554

The' s;ihedizjles refeiredto above and ..Nat‘éjsaidP&ﬁt_:cpf__un!séfféfr'm'-'ah i:n';e.gréf' part.of “1&3 Profit-& Loss Account.

123,616,128 - -

< ¥

'A_‘s_.perourrep:@ﬁ of:even date

Firim Registratmn No'saéooaﬁ
Chattered Accounl:ants R LI

Director. -

Place : Mumbai

| .:'Date. 2 Y j ?(!??

Place

""2 6 JUN 2@5;

For and on‘behalf of the Board of Directors of |
‘Kehitij Investment Advisory Company Limited




KShItE] Investmem Adwsory Company Limited ‘
'Cash Flow Statement for the year ended March 31 2011

Amournt Iri Rs.|

i

Net: cash generate_ :

Net'cash generated from Investitig activities

_rom operathns
Taxes: paid . S
Net.cash generated from operating actlvitles

Cash flow from mvesting activmes
Purchase of fixed assets

‘Sale: pxoceeds from fixéd assets

interest income

Dividend income.
Purchase of investment
Sales proceads of investment

Cash anid cash equivalents comprises;

Balanges with banks in.cirrent aceounts

Total

(A)

Forthe yearended “For theyear. ended

March'31, 2011 hrch 31, zmu

Cash flow from operatmg activities S ;

Net Profiti(L 6ss) before tax . 3,985,808 108,150, 001 ’

Adjustmentsfor; : . o

Depreciation 3,802,647 ‘3-,08325;77-1 :

Interest expenses’ 997 15,583
Loss on sale of fixed, assets . - 126,754 |

"Sundry balances: wnt{en offl (wntten back) {4,192,503) A 544 811"

Dividend income 12,654,661) 2 044.68%)

7 176 250

Z (24«.2:8_.'5“@36.)

T 48,882,646

. {3,723,198)

248,519

- - 18,243
2,854,661 2,044 681
(81,480,164) (140,844,681
55,018,845 117,005,918
121, 53@ 320}

"{17:529,756)

(1&533)'

g 97).

5’,533)‘

26?? 320 ';' '

{. .3 1_75 506

. Asat _ Asat

March 31 2011'_ March_’:}‘]',;zmo

: ‘4-;‘527_.-,399 _ 3.,1753,595
& e T 3,175,506,

i

As per our report of even date

{nRause o

For §:R: Batliboi & Co.
Firm; Rag:stratlon No. 301003E;
Chartered AgBpuntants

per Hemal Shah
Partner

Memberstup Na 42650

Director

P|ace Nlu nbai

" Eorand oh behalf f of thie Board of Dlrectors of
Kshitif Investment Advisory Company leited




i _Ksh:tg Investiment Advisory-Gompany Limited.
-Schedules forming, part of thc—.- B’alanca Sheet

Schedule 2 éésé'r\r“es-aiﬁ'.é.urbius

Amouan Rs, .
- T Asat o As at
©March 34,2019 - March 37,2010 ,
':St;hadule 4+ Share Capital e : :
5.000.000 (Previous year: 5,000000) equity shares, of Rs; 10 each 50,600,000 50,000,000
Total ' 50,000,000 . TE0,000,000 -
' .j!ssue:! Subscrlbed & Pald.up
3,000,000, (Previous Year: 3,000 Gﬂcj equity sharas of R&.10%
each fdlly paid up. Outof the above 3,000,000 (Previous, year:.
3000000} equ[ty shares- are held by Futare Gapital Holdlng c S T L
1=m|ted Holding Cnrnpany 36.000;000 30,000,300
Total 36,000,000 000000

i
i
L
;
B
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Kshitu Investment; Advisory Cnrnpany Limte d
Schedules formmg part aft 1y 3

?-Tarch 31 2011

.Scﬁédulé 43 !nveslmanw ;

“Long term Investments {
Other than trade (U o
‘Equity Sheres of Rs. 10°8a8H, fully p_gjgf_;&
Rohan Realty rivate Limited,
‘Rohani Brothers Bullders Privdts Limited
Rohan Buildweli Private Limited
Réhan Erectors Private Limitad.

* IndoSpace Logisfics Parks Private Uimited” .
Futurg Warehouse Management Servicés Private Limited”

Current Investments {At !owar of costor het asset vallie)

Investmang in Mukual Funds ugits of Re. 10" aach fgjlz paid.up
-{Unguoted} o .
HDFC Cagh Management Fund -Savings: P!an-DaIIy Dmdend
Reunuestmem

HDFG Gash Managemeni Fund~Savmgs Plan Growth

N Total
NetAse.et Valub of units in mutual funds

Sched_ule 8§ Sundry Debtors

(Unsecured mnlsidered' ood}

3] ) g1
-cahsxﬁered gaod .
,coaslda;ed t;gubtfu_i- o

Less: Prdwslo

Otnerdepts. ) L e

Total

Schedu!a 61 'Cash- a”d-Bank Iances

Balarics .w‘th schedu!ed banks
~-.on gutrent account
Total

Schedule 73 Loans:and Agvances

n SCLIRT, ggn;sggggg g

Advince takes {det of prows on far tax}
; ange benefit'tax {net o provlsion for fringe beneﬁt lax)

Securlty deposits

Advarices recoverable i in cash or in kilvg oF for value to bs reae[ved

~Consideréd good
-Congldered doubiful
Less: Provision for doublful advarces _

Tatal® R

Schedile &“:_'C,qr_r_ent'l.-{a!.i!l‘ll}es and ﬁroﬁiﬂoné S

Due oiher than mic:c\’and smarlléntarpn :
Oihrer ﬂabiiitzes

gB) Provigions: . :
Provislori for income tax(net of aduance ingome tax)
Totaf )

5aT Y

1,681,330

RO 1849222 .
1560 2,286,982 -
9T {3 1,852,453 - -
12025 {-) 1,656,444 .
3,957 () - 77Y.648

Ay : 10,078,078, -
e 65.018,945

71,404,085 -
FiAoa 066 ~ E5.018,548
ST EEU1E A
: ; 165,018,045

569011?

26761 - P THaAlrY
4,527,369 _ 3,175,508
4,627,389 3,175,608
10,130,260 .

£01,990- 201,988

21:619,983 22,230,529

2800025 .754:585
3,670,087
{3,670,087)

35452,158 32,186,901
25725'”-. 15,324,149 -
1.538.440. . 1.588;388 .-

. 16,892,598
“,?,‘_“- sg .18 18
13 234 775




Kshitij investment Advisory Company Limited
Schedules forming part of the: Profit and Logs Account

Amount in Rs.

For the year.ended
March 31, 2011

For the yeat ended
March 31,2010

. S'c}':é'r.iule'.s‘:‘incume Tomn operations

- 162,071,728
9,760,513

CATZ310,815

70,818

Seifedule 10:: Cthérincdme

Dividend income:.
hitgresl on fixed debosiis
Otneringsme : . : s
Manageméntises o ‘ . i : o 193mses
‘Excess;: pxowslon wrﬂten back P o R C L 4A8gE03

2,084,581

61.900:000

Total . ‘ : o . RN T AT

64,921,814

Sthedile 1 :,P.ar',sonne'}' expensas -

Sa:arle Hges and allowanges, R : ‘7 . -
‘Contribulion to pmvldenl and Stherfupds : : - : &
Slaffwaltare . o . _ )

;324 082
2,756,902
2081110

Total - . E L o T,

-Schedble.‘u:Adminiss;aﬁve-'anci oihér'-qxpehé.eé o

Ratas and taxes . g ) 41,840
Ingurange Gharges ) : L ‘ 193,918
Repairs. and maintenahce : . ’ .
-vthers - o ’ - 1378,996
.Businéss prométion expenses T . o
Travelhiy @Xpenses: o - . -

Esecmmty ,rges
Confergnce ¢xpanged
(directors simng feas ) o . )
Provision for Soubtful debts’ &Advan_' i - -
Loss o sale of fixed assels B - A i . -
Forgign excharige losses (nef) '_ ‘ ' -
Sundry. balancaswritten off.._ T ‘ ) - L
Miscefianequs expenses -’ ) I L . ‘26,888

71,082,044

26,771,272
88,177
137.817

2,686 253

243,805

200,000

Y 4-_
40000 -

7:476,260
128,754

750
1545812

808,180

“Total o R S CoL o E . BeDa00
Sthedule 13 ; Finance Charges

nterest-Others o
Bank charges R L - Ba7

50, 891,030

13,982
1,601

Total R . 937

48,583




. o Kshltij !nvestment Advisory Company Limited -
SR Schédule 14; Notes To Accounts

A N'AT-UR-E OF'OPERATIGNS

Kshmj lnvestment Adwsory Company: Lfmtted (the Company') wals mcorporated on December
2004 The Company is malnly engaged into: 1nvestment adwsory acﬂwty

- . B. SIGNIFiCANT ACCQUNTING POLICIES

1. ._'_."Basrs o eparat:on ;

o The fi nancnal statements have ‘been preparéed. to comp]y foall matédal’ respects with
- actounting stan rds not:f‘red unde

ees wh;ch are. depremated on stralght-lme method at the rate of 31 57% |
annum Whlch is hlgher than Schedule XV rates,

‘so8 W there s

2 m use. In assesmng valu

- }'FOI‘EI in currenc' transacttons

= ,(,) lnttlai Recogmt’ oR

Transacﬂous ih. foreugn currency- entered dunng the year dre. recarded at the exchange

rates prevamng onthe date of the transaction.

-

b (u) Conversion

Monetary assets and !|abllitles denomlnated in. forergn currency are translated inta rup
gtthe exchange rate prevailing onthe da_te_of the:Balance Sheet,

(m) Exchange leferences
All exchange dlﬁerences ara dealt with i the proflt and Inss account :

31,

the

the. Cernpames-rAccounting Standards Rules; 2006 and
f f aen- o
vigus -

ép?ébzaiibn GOSt cornp'néés 'thé'p‘urchase '

er

shse

any-
lgss:is recognized -
ity recoverab!e amount The recoverible




Kshitij Investment Ad "sory Cof pany Limited
Schedufe 14' Notes ‘Fo:)

4,

6.

Dividend is recogmzad asincome. when the nght tc recewe payment s established.

Provismns‘—

of resources w:]l é'.requlred to'settle the- obllgatlon in resp
n'ba. mzde. Provisioris ‘are riot: discounted 16 their prasent value
;:management estimate requ:red 10" settle the. Obllgatan at the

Retirarnant benefits ln the form of Provident Fund are a defined-contribution scheme and the
contnbutlons are charged to-thie Profit and Loss. Account of the year when the contrbution td.
the Fund.Is accrued There are o other obllgatsons oither than the contribution payable tothe.

Fund.: T '

‘Leases

Revenue from adv:sory serwces i5. recagnised inthe penod when-services are fendéred.

Adwsory semces Income Is recogmzed an ‘the. basis of an agreed mark. up on costs incurred or
in accordance with ar ngements entared Info With the custaimer!

Taxation .

the
ACk
,-,en .

[e Ldss Account in the: pencd of: enactment of ithe
change Difer d ohly to the extent that there is reasonatile certajity
that/ sufficlent future ‘taxable-income- will be: available against which such deferred tax asgets
cai be realised. . If the company has unabsorbed depraciation or carry: forward tax losges,
Deferred tax assats are recognlsed anly if there is virual Gertainty suppoited by convinging
evidence that: such deferred fax assets can berealised against futiure taxable profits,

At gach balarice sheet date: he Company re—assesses unrecognised deferred tax assets; It
recognlses gnrecognised. e _erred tax assets to-the extent that it has become reasohdbly
certain_or virtually certain, -@s- the- case-may . be that suffi cient future taxable: inceme will be
avaltable agalnst which such deferred tax assefs can: be reailsed




' Kshitu Investment. Adwsary Company Limited

s né@:'ig_@fsaugsf_

‘Schedule 12: Notes To Accounts

9, Earmngs ‘per shar

‘Basrc earnings per share ‘are calculated by d:wdmg the net profit fo '-the year: attributabl
f 8 areho_ by’ e w ighfe

F ot migre than a yesr

‘lnvestments Long term- lnvestments are carried at cost. However; prowsmn for’ dlmmutm

& tO_'

erage 'numbef of equuty shares autstandmg dunng the

lassified -as.long term
nin

_the value is made: to recogriize a degline ather. than temporary in-the value of investments.
Current :nveatments dre camed at lower of cost dnd fair value determmed on an individual

.investment basss

C. NOTES TQ AGCOUNTS

ot _Contln ent Llablhhes not rovided for - .
o T Asat | Asat
| March 31, 2011 | maren31, 2010
E$t|mat¢d amount ‘of ‘cohtradts remaining to be Wi ' il
e on. caprtai account.and nat prowcfed for

o Income«tax matters if ":spu

TTUR0448 | G479 |

of thelr status,

terprises! as
, ance there
ls based on. khe‘

- Managements knswledg
- ,Pair__t'i;iuzars‘ Farﬁﬁhe year ended
: - Warch.31, 2010
- The: pringipal ampunt and the interest due thereon - -Nil'. N?[
remaliing unpaid to.any sUpplier as at the: erd of ’
gach accounilng year . : ‘
_:T erafount of lnterest -pald in termis. cf_ section Nit N
ch ccountlng year : E ‘ .
1id '-payabte for! the‘,penad, R Bl "Nt
The ameuntf of mterest accrued ancl rema:nang: o . Nit Nil
unpald at tha end of each accounﬂng year; and
‘The afnount- of further mterest remammg;d e:and- o . Nil. Nt




Kshitzj Investment Advisory Company le:ted

' -Schedule 142 Notes To Acc"un :

“March 31, 2010

Asat

_Rs.

G784

1,187,843

11,817

ol 2383850
2,395,767 |

" 586,455

{207,928

Forthe year
engded
Marth 31,2011

Rs.

For the year
ended :

March-31, 2010
Rs,

ad-in-the profit and 1o$_f: 3

29,771.272

Wik

Nl

Nil

o Asat
. March 31,201
A Rs

As._‘ét' '
March 31, 2410
__Rs

5 690 117

58,80,117"




—”

Kshitu Envestment Advssory Company L:mited

Schedule 14;, Notes To Accounts

- B;Included m-Loans and Advance’s-lér.e': :

Dues from-- ompames under the same
management o

.. As at }
‘March 31 2011
‘Rs..-

As-at -

- March 31,2010 -

. 9.537

T 72,876

T1.908,661

1,906,661

T ‘i‘ii.. :

21,148

25.548

TTA2,000.000 |

G000 |

R ; atsonshlp

- Name: of the.

 Uttitmate Holding Company Pantalcon Retall (diz) Limiited

Holdlng Company ' Eutﬂr_e-CahitaI- Holdings Limited

e FellawSubsidianes




Kshitij lnvestme
__Schedule 1 4‘

'_ory Company lerted

8.

For the year Forthe year
" endad . ended
March 21, 2011 -March 31,2010
Lo - Rs. I Rs. |
Net' profti(Lo‘s‘s) i ‘ C 1,301,430 1 70:470,340 -
equity shares for | 3,000,000 ] 3,800,000
T B {0
Bas ; 2349 ]
.. ‘Earni
"Earnings in foreign-currency Forthe year Fortheyear
' : ' .. gnded ended
© March 31,2011 March:31,:2010
e ‘ _ Rs, ‘ Rs. -
1_Income inforeign clirrency.for advisory fees- Nit 94,601,358

Earnmgs Pei Sha ¥ {f EPS‘

: ‘Basic and diluted. EPS has been’ computed by dw:dmg ‘the. net profit after tax for. the year
altributable to. equxty shareholders by weighted ‘average number of ‘equity shares. outstandimg ‘

during the- year

12. In

S

" inthe Iast year ihe Company had enteredinto an agreement with Everstane 1nvestmen2

-Advisors Private Limited (EIAPL) whereln all the emplayees of the Company-had been -
transferred to EIAPL from January 1, 2010 Accordingly the provision fer gratuity acerued tﬂ“
Decamber 31, 2009 and based oh actuarEaI valugtion hag been shown under:Suridry credito

[

The Company did not.have any‘gmplayee.s_ during ‘thg;.year urider review,




is years

|the -

For Batlibol & Co. )
Firmn: Reglstratlon ‘No. 301003E

Chartered g;::unwnt e

' Place Mumba:

_Date 2 0 JUN 281?

: As pg our. Report of even date.

mwm_

~ ‘DBirector © -

For and on behalf of the Board of Diractors
Kshitij Investment Advisory Company Limit
e o ¢

L __Place M_umbal

ed.




Kshitij lmrestment Advisery Company Lamited
“Additionat Information pu' uantto PartiV:of Scheduls Vl 1o The Act.
Balance SheetA sractan _Companys General Business Profile

i Regtstration Detailg
Regnstratlon No. :

Staté Codé’ B
Ba[ance Sheet ERER

TeTerals)

Sources. of Fuh'cls

Patdaup Capltal _ Co . ‘Resdrves dhd Sirpliis

lslﬂielelo] SR , ol Ela e A TE]
Sec‘ur.e,duLoans E : ilhsécureerbah

o [NTITL]
‘.‘.'}eferrad Tak Liab‘iaes (a e‘t) '
(5 -

Appllcation of. Funds

Y Performance of Company (Amount in Rs Theusands}-

_Turnover Including otherincome) R Tntal Expendlture o

{Please tick appror:aie box’ +far Prof t,~ for Loss)

" Profit {Loss Before Tax
Ivlll - [Elelsle]
(Please ﬂck approriaie box + for Positive, « far Negstwe}' . R .
. Earning Per-Share. {in Rs.) : 0o -Dividend Rate %
IV--E | I A I A _ o NI L] .

V  Geneéric Names of Prmclpal Products ! '§srvices of Company {as permaonetary- terms)

Itgm, Code o, (n'c Code) 0 Produs ' Description

Not Appilcable E

Dirsuter

Place: Munibai
Date;
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