M. M. NISSIM & CO. CHHAJED & DOSHI

Chartered Accountants Chartered Accountants
Barodawala Mansion, B wing, 3" Floor, 101 Hubtown Solaris,

81, Dr. A B Road, Worli, N. S. Phadke Marg,

Mumbai — 400018 Andheri East, Mumbai — 400 069

To

Independent Auditors’ Report

The Members of
Future Generali India Insurance Company Limited

Report on the Financial Statements

1.

We have audited the accompanying financial statements of Future Generali India Insurance Company
Limited (the “Company”) which comprise the Balance Sheet as at March 31, 2016, the Revenue
Accounts, the Profit and Loss Account and the Receipts and Payments Account for the year then
ended, the schedules annexed thereto, a summary of significant accounting policies and other
explanatory notes thereon (all collectively herein after referred to as Financial Statements).

Management’s Responsibility for the Financial Statements

2.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Companies Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and Receipts
and Payments of the Company in accordance with accounting principles generally accepted in India,
including the provisions of the Insurance Regulations comprising of the Insurance Act, 1938 as
amended by the Insurance Laws (Amendment) Act, 2015 (the “Insurance Act”), the Insurance
Regulatory and Development Authority Act, 1999 (the “IRDA Act”), the Insurance Regulatory and
Development Authority (Preparation of Financial Statements and Auditor's Report of Insurance
Companies) Regulations, 2002 (the “IRDA Regulations™”) and orders / directions / circulars /
guidelines issued by the Insurance Regulatory and Development Authority of India (‘IRDAT’) in this
behalf, the Accounting Standards specified under Section 133 of the Companies Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 to the extent applicable. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Companies Act, the Insurance Act, the IRDA Act, the IRDA
Regulations, the accounting and auditing standards and matters, which are required to be included in
the audit report under the provisions of the Act and rules made thereunder.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

4. In our opinion and to the best of our information and according to the information and explanations

given to us, the aforesaid financial statements give the information required by the Insurance Act, the

IRDA Act, the IRDA Regulations and the Companies Act to the extent applicable and in the manner

so required, and give a true and fair view in conformity with the accounting principles generally

accepted in India, as applicable to Insurance Companies:

(a) in case of the Balance Sheet, of the state of affairs of the company as at March 31, 2016;

(b) in the case of the Revenue Accounts, of the operating profit / loss for the year ended March 31,
2016;

(c) in the case of the Profit and Loss Account, of the Loss for the year ended March 31, 2016; and

(d) in the case of the Receipts and Payments Account, of the receipts and payments for the year
ended March 31, 2016.

Other Matter

5.

The estimate of claims Incurred But Not Reported (IBNR) and claims Incurred But Not Enough
Reported (IBNER) has been duly certified by the Company’s appointed actuary. The appointed
actuary has certified to the Company that the assumptions used for such valuation are in accordance
with the requirements of the IRDAI and Institute of Actuaries of India (formerly known as Actuarial
Society of India) in concurrence with the IRDAI We have relied on the Actuary’s certificate in this
regard for forming our opinion on the financial statements of the Company.

Report on Other Legal and Regulatory Requirements

6.

As required by the IRDA Financial Statements Regulations, we have issued a separate certificate
dated May 5, 2016 certifying the matters specified in paragraphs 3 and 4 of Schedule C to the IRDA
Financial Statements Regulations

As required by the Companies Act and the IRDA Regulations, in our opinion and according to the
information and explanations given to us we report that:

(a) investments have been valued in accordance with the provisions of the Insurance Act, the
Regulations and/or orders/directions issued by the IRDAI in this regard;

(b) we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were n for the purposes of our audit;




M. M. NISSIM & CO. CHHAJED & DOSHI
Chartered Accountants Chartered Accountants

Independent Auditors’ Report (Continued)
Future Generali India Insurance Company Limited

(c) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(d) as the Company's financial accounting system is centralised, no returns for the purposes of our
audit are prepared at the branches of the Company;

(e) the Balance Sheet, the Revenue Accounts, the Profit and Loss Account and the Receipts and
Payments Account dealt with by this Report are in agreement with the books of account;

(f) the accounting policies selected by the Company are appropriate and are in compliance with the
applicable Accounting Standards specified under section 133 of the Companies Act read with
Rule 7 of the Companies (Accounts) Rules 2014 to the extent applicable, and with the accounting
principles as prescribed in the IRDAI Regulations and orders/directions issued by the IRDAI in
this regard;

(g) the Balance Sheet, the Revenue Accounts, the Profit and Loss Account and the Receipts and
Payments Account referred to in this report are prepared in accordance with the requirements of
the Insurance Act, the IRDAI Act and the Companies Act to the extent applicable and the manner
so required

(h) On the basis of writien representations received from the Directors, as on March 31, 2016 taken
on record by the Board of Directors, none of the Directors is disqualified as on March 31, 2016
from being appointed as a Director in terms of Section 164(2) of the Companies Act.

(i) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure 1.

(j) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigation on its financial position in its
financial statements — Refer Note 3 of Schedule 16 to the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-terms contracts. The Company did
not have any outstanding long term derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

8. Further, on the basis of examination of books and records of the Company and according to the
information and explanations given to us and to the best of our knowledge and belief, we certify that:

(a) We have reviewed the management report attached to the financial statements for the year ended
March 31, 2016 and there are no apparent mistakes or material inconsistency with the financial

statements; and
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(b) Based on the information and explanations received during the course of our audit and
management representation by officers of the Company charged with compliance, nothing has
come to our attention which causes us to believe that the Company has not complied with the
terms and conditions of the registration as stipulated by the IRDAL

For M.-M. NISSIM & CO. For CHHAJED & DOSHI
Chartered Accountants Chartered Accountants

Firm Registration No.: 107122W Firm Registration No.: 101794W
Sanjay Khemani Nitesh Jain

Partner Partner

Membership No.: 044577 Membership No.: 136169
Mumbai

Dated: May 5, 2016
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Independent Auditors’ Certificate

This certificate is issued to Future Generali India Insurance Company Limited (the "Company") to
comply with the provisions of paragraphs 3 and 4 of Schedule C of the Insurance Regulatory and
Development Authority (Preparation of Financial Statements and Auditor's Report of Insurance
Companies) Regulations, 2002 (the "IRDA Financial Statements Regulations") read with Regulation
2 of the IRDA Financial Statements Regulations.

The Company's Management is responsible for complying with the provisions of the Insurance Act,
1938 as amended by the Insurance Laws (Amendment) Act, 2015 (the "Insurance Act"), the
Insurance Regulatory and Development Authority Act, 1999 (the "IRDA Act"), the IRDA Financial
Statements Regulations, orders / directions issued by the Insurance Regulatory and Development
Authority of India (the "IRDA") which includes the preparation of the Management Report. This
includes collecting, collating and validating data and designing, implementing and monitoring of
internal controls suitable for ensuring compliance as aforesaid.

Our responsibility, for the purpose of this certificate, is limited to certifying matters contained
in paragraphs 3 and 4 of Schedule C of the IRDA Financial Statements Regulations. We conducted
our examination in accordance with the Guidance Note on Audit Reports and Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India (the "ICAI"), which
include the concepts of test checks and materiality.

In accordance with the information and explanations given to us and to the best of our knowledge and
belief and based on our examination of the books of account and other records maintained by Future
Generali India Insurance Company Limited (the “Company”) for the year ended March 31, 2016, we
certify that:

a) We have reviewed the management report attached to the financial statements for the year ended
March 31, 2016 and on the basis of our review, there is no apparent mistake or material
inconsistencies with the financial statements; -

b) Based on management representations and compliance certificates submitted to the Board of
Directors by the officers of the Company charged with compliance and the same being noted by
the Board, nothing has come to our attention which causes us to believe that the Company has not
complied with the terms and conditions of registration as per sub-section 4 of section 3 of the
Insurance Act, 1938;

c) We have verified the cash balances, to the extent considered necessary, and securities relating to
the Company’s loans and investments by actual inspection or on the basis of
certificates/confirmations received from the Heads of Branches or custodian and/or Depository
Participants appointed by the Company, as the case may be;

d) The Company is not a trustee of any trust; and

P
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e) No part of the assets of the policyholders’ funds has been directly or indirectly applied in
contravention of the provisions of the Insurance Act, 1938 relating to the application and
investments of the policyholders’ funds.

This certificate is issued to comply with paragraphs 3 and 4 of Schedule C of the Insurance
Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s Report of
Insurance Companies) Regulations 2002, (the “Regulations™) read with Regulation 3 of the IRDAI
Financial Statements Regulations and is not intended to be used or distributed for any other purpose.

For M. M. NISSIM & CO. For CHHAJED & DOSHI

Chartered Accountants Chartered Accountants

Firm Registration No.: 107122W Firm Registration No.: 101794W
- .

Sanjay Khemani ' Nitesh Jain

Partner Partner

Membership No.: 044577 Membership No.: 136169

Mumbai

Dated: May 5, 2016



M. M. NISSIM & CO. CHHAJED & DOSHI
Chartered Accountants Chartered Accountants

Independent Auditors’ Report (Continued)
Future Generali India Insurance Company Limited

Annexure I to the Independent Auditor's Report

(Referred to in paragraph 2(i) under 'Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Companies Act”)

We have audited the internal financial controls over financial reporting of Future Generali India
Insurance Company Limited (“the Company™) as of March 31, 2016 in conjunction with our audit of
the standalone financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was-established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

‘ i
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controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generaily accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
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Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

The estimate of claims Incurred But Not Reported (IBNR) and claims Incurred But Not Enough Reported
(IBNER) is required to be certified by the Appointed Actuary as per the regulations, and has been relied
upon by us, as mentioned in para 5 of our audit report on the financial statements for the year ended
March 31, 2016. Accordingly, our opinion on the internal financial controls over financial reporting does
not include reporting on the operating effectiveness of the management’s internal controls over the

valuation and accuracy of the aforesaid actuarial valuation.

For M. M. NISSIM & CO. For CHHAJED & DOSHI

Chartered Accountants Chartered Accountants

Firm Registration No.: 107122W Firm Registration No.: 101794W

Sanjay Khemani. Nitesh Jain "’":;ﬂ:":;z‘\” |
Partner ! Partner e AR,
Membership No.: 044577 i Membership No.: 136169

Mumbai

Dated: May 5, 2016 R K



FORM B-RA

Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007.

Revenue Account For the Year ended 31st March 2016

5 (Rs." 000)
Fire Insurance Business
f For the Year ended For the Year ended
Parf ¢ <avs e Schedule
i 315 “arch 2016 31st Mareh 2015
1. Premi. - med (Net) 1 431,460 ' 334,651
2. P.ofit/(L .3, on sale/redemption of In 28,506 13,913
3. Others-M, x llaneous Income 521 S24
4. Interest, n_)ix ?: end & Rent - Gross 152,088 138,891
Total (A) 612,575 488,379
1. Claims Incurred (Net) 2 346,579 164,916
2. Commission 3 (33,251) (55,662)
3. Operat r.; Expenses related to Insurance Business 4 182,754 124,688
4. Premium deficiency - -
Total (B) 496,082 233,942
Operating Profit / (Loss) from Fire Business 116,493 254,437
Appropriations
Transfer to Shareholders’ Funds 116,493 254,437
Transfer to Catastrophe Reserve Co- -
Transfer to Other Reserves - -
Total (C) 116,493 254,437
16

Significant Accounting Policies and Notes to Financial Statement

The Schedules referred to above form an integral part of Revenue Accounts

We certify that all expenses of management in respect of General Insurance business transactions in India by the Company have

been fully recognised in the Revenue Accounts as expenses.

As per our report of even date

For and on behaif of For and on behalf of
M. M. Nissim & Co. Chhajed & Doshi
Chartered Accountants Chartered Accountants
FRN 107122W FRN 101794W
-
-
njay Khemani Nitesh Jain
Partner

Membership No. 136169

Place - Mumnbai
Datedd : (3/95/2016

For and on behalf of the Board of Directors

. . : f
—
- Bajpai KK Rathi :

GKJ@K
0

Ki
Chairman Director Managing Director
%
W ! Q, a7
— MV/
Srinivasan Venugopalan nish Pah
Chief Financial Officer mpany Secretary:




FORM B-RA

Future Generali' India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007.

Revenue Account For the Year ended 31st March 2016

- (Rs.' 000)
Marine Insurance Busi i
/ For the Year ended For the Year ended
Paricnlars Schedule
31st March 2016 31st March 2015
1. Premiums zarned (Net) 1 486,555 399,881
2. Profit/({.os+) on sale/redemption of In 9,248 4,965
3. Others-Miscellaneous Income 544 977
4. Interest, Dividend & Rent - Gross 45,726 44,442
Total (A) 542,073 450,265
1. Claims Incurred {Net) 2] 367,293 263,861
2. Commission 3 67,049 51,835
3. Opera:ing Expenses related to Insurance Business 4 185,679 126,730
4. Premium deficiency = -
Total (B) 620,021 442,426
Operating Profit / (Loss) from Marine Business (77,948) ) 7,839
Appropriations
Transfer to Shareholders' Funds (77,948) 7,839
Transfer to Catastrophe Reserve - = .
Transfer to Other Reserves - -
Total (C) (77,948) 7,839
Significant Accounting Policies and Notes to Financial Statement 16
The Schedules referred to above form an integral part of Revenue Accounts .
We certify that all expenses of management in respect of General I business in India by the Company have

been fully recognised in the Revenue Accounts as expenses.

As per our report of even date

For and on behalf of For and on behalf of For and on behalf of the Board of Directors
M. M. Nissim & Co. Chhajed & Doshi ) A -
Chartered Accountants Chartered Accountants % v U\/a//\ llvf
FRN 107122W FRN 101794W .
i > — ajpai K K Rathi —_ KG hnamoorthy Rao
Chairman Director Managing Director & Cl
¥4 . N L &7
Aol n €y Y
Sanjay Khemani Nitesh Jain i 14 ¥ .
Partner Partner Srinivasan Venugopaian Manjish Pahwa
Membership No. 044577 Membership No. 136169 Chief Financial Officer - Company Sec

Place : Mumbai
Dated : 05/05/2016




FORM B-RA

Future Generali India Insurance Company Limited
IRDA Registration Ne 132. dated 4th September, 2007.

Revenue Account For the Year ended 31st March 2016

(Rs.’ 000)
Miscellaneous Insurance Business :
: For the Year ended Tor the Year ended
rtrulars Schedule
3%t Maxch 2616 314t Maxch 2015
1. Premiwais samed (Net) 1 9,896,395 10,056,712
2. ProfitALo.:) on sale/redemption of Investments 202,513 107,790
3. Others-ETscellaneous Income 10,928 26,594
4. Interest, D:vidend & Rent - Gross 1,003,826 985,584
Total (A) 11,113,662 11,176,680
1. Claims Incurred (Net) 2 8,075,078 7,914,023
2. Commission 3 84,935 187,434
3. Operat g Expenses related to Insurance Business 4 3,610,954 .3,221,490
4. Premium deficiency - -
Total (B) 11,770,967 11,322,947
Operating Profit / (Loss) from Miscell Bi (657,305) (146,267)
Appropriations
Transfer to Sharehoiders' Funds (657,305) (146,267)|
Transfer to Catastrophe Reserve - -
Transfer to Other Reserves - -
Total (C) (657,305) (146,267)
Significant Accounting Policies and Notes to Financial Statement 16
The Schedules referred to above form an integral part of Revenue Accounts
We certify that all expenses of management in respect of General I busi t ions in India by the Company have

been fully recognised in the Revenue Accounts as expenses.
As per our report of even date

For and on behalf of For and on behalf of
M. M. Nissim & Co. Chhajed & Doshi

A

Chwd Accountants Chartered Accountants v wm"f/
FRN 107122W . FRN 101794W

i P Bpjpai K K Rathi KG Knishnamoorthy Rao

Chairman Director Managing Director 0
-
} /%4 ol é \q M v

Sanjay Khemani itesh Jain —-— ,./W’ /
Partner Partner Srinivasan Venugopalan Manikh Pahw:

For and on behaif of the Board of Directors

embership No. 044577 Membership No. 136169 Chief Financial Officer Company Secretary

Place : Mumibai
Dated : 05/05/2016




FORM B -PL

Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007

Profit & Loss Account For the Year ended 31st March 2016

v (Rs.’ 000 )
For the Year ended For the Year ended
Particulars " . Schedole
31st March 2016 31st March 2015
1. Operating Profit /(Loss)
{z) Fire Insurance 116,493 254,437
{b) Marine Insurznce . (77,948) 7.839
(¢) Miscellanesus Insurance (657,305) (146,267)
2. Income from investments B
(a) Interust, Dividend & Rent - Gross 479,124 439,298
Acd/Less : Amortization on Securities 12,179 14,118
(b) Profit on sale of investments 164,201 52,633
1.2ss : Loss on sale of investments {+.836) (1,974)
3. Other Income = N
Total (A) (28,092) 620,084
4. Provisions (Other than taxation )
{a) For diminution in the value of investments - -
* (b) For Doubtful Debts 776 2,640
(c) Others - -
5. Other Expenses
{a) Expenses other than those related to Insurance Business 23,094 14,518
(b) Bad Debts written off 587 -
(c) Others N "
Total (B) 24,457 17,158
Profit/(Loss) before Tax (A-B) (52,549) 602,926
Provision for Taxation (MAT) - (102,443)
Minimum Alternate Tax-Credit - 102,443
Deferred Tax - N
Profit / {Loss) after tax (52,549) 602,926
Appropriations
(a) Interim dividends paid during the year B -
(b) Proposed final dividend - - -
(c) Dividend distribution tax - -
(d) Transfer to any Reserves or Other - -
Accounts
Balance of profit / (loss) brought forward (2,551,200) (3,154,126)
from last year .
Balance carried forward to Balance Sheet (2,603,749) (2,551,200
Significant Accounting Policies and Notes to Financial Statement 16
(0.07) 0.85

Earning per Share- Basic & Diluted (Rs.)
(Face Value Rs. 10 per share)

As per our report of even date

For and on behalf of For and on behalf of
M. M. Nissim & Co. Chhajed & Doshi
Chartered Accountants Chartered Accountants
FRN 107122W > FRN 101794W
P
- -
njay Khemani Nitesh Jain

rtner Partner
Membership No. 136169

Place : Mumbai
Dated : 05/05/2016

Chairman

o

Srinivasan Venugopalan
Chief Financial Officer

K K Rathi
Director

For and on behalf of the Board of Directors

.L({

= KG namoorthy Rao
Managing Director &
’,
v QW Y2 S
Pahw: .

Company Secretary



Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007.

Balance Sheet as at 31st March 2016

Form B - BS

(Rs." 000)
. Asat As at
Ko Srineds 31st March 2016 31st March 2015
Source of Funds
Share Capital 5 7,100,000 7,100,000
Reserves and Surplus 6 - -
Fair value Change Account (20,488) 15,217
Botriswings 7 - -
i Total 7,079;512 7,115,217
Application of Funds .
Investments 8 20,219,532 15,748,222
Loans 9 - =
Fixed Assets 10
Gross Block 693,199 625,947
Le:s :- Accumulated Depreciation 552,252 519,056
Net Block 140,947 106,891
Capital Work in Process 33,261 29,113
174,208 136,004
Deferred Tax Assets - -
Current Assets
(1) Cash and Bank balances 11 620,510 470,720
(ii) Advances and Other Assets 12 3,129,721 1,799,660
Total (A) 3,750,231 2,270,380
Current Liabilities 13 14,213,478 11,750,329
Provisions 14 5,454,730 5,840,260
Total (B) 19,668,208 17,590,589
Net Current Assets (A - B) (15,917,977) (15,320,209)
Miscellaneous Expenditure 15 ' - -
(to the extent not written off or adjusted)
Debit balance in Profit and Loss Account 2,603,749 2,551,200
Total 7,079,512 7,115,217
Significant Accounting Policies and Notes to Financial Statement 16
The Schedules referred to above forms an integral part of Balance Sheet
As per our report of even date
For and on behalf of For and on behalf of For and on behalf of the Board of Directors
M. M. Nissim & Co. Chhajed & Doshi
Chartered Accountants Chartered Accountants i l 4
FRN 107122W FRN 101794W i
- 3 ai KK Rathi «—KG Krishnamoorthy Rao
Chairman Director Managing Director & CEQ
& - o
v ! w
78 /fnwt ‘ QL Yem©
/' o N OO _Sanjay Khemans Nitesh Jain — P/VVW 0"
r{ '@‘; \) * Partner Partner Srinivasan Venugopalan Manish Pahwa
* dembership No. 044577 Membership No. 136169 Chief Financial Officer
X /&
\Q«‘.‘)";E‘ N -~ .i\ Place : Mumbai
R =207 Dated: 05/0572016
NJIED AGC " Dated:
e
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Future Generali India Insurance Company Limited
IRDA Registratiori No 132. dated 4th September, 2007

Schedules forming part of Financial Statements

SCHEDULE - 5 Share Capital

(Rs. '000)
As af As at
Particulars
! 31st March 2016 3ist March 2018
Authorized Capital 10,000,000 10,000,000
1,000,000,000 (Previous year 1,000,000,000) Equity Shares of Rs. 10 Each
Issued Capital 7,100,000 7,100,000
19,090,000 (Previous year 710,000,000) Equity Shares of Rs. 10 Each
Sabscribed Capital 7,100,000 7,100,000
710,009,000 (Previous year 710,000,000) Equity Shares of Rs. 10 Each
Called Jp Capital 7,100,000 7,100,000
710,000,000 (Previous year 710,000,000) Equity Shares of Rs. 10 Each
Less : Calls Unpaid - -
Ald : Equity Shares Forfeited (Amount originally paid up), . - -
Less : Par value of Equity Shares bought back - -
Less : Preliminary Expenses - -
Expenses Including commission or brokerage on - -
underwriting or subscription of shares
Total ) i 7,100,000 7,100,000
SCHEDULE - 5A - Share Capita! Pattern of Shareholding
(As certified by the Management)
As at 31st March 2016 As at 31st March 2015
Shareholder Number of Shares % of Holdi Number of Shares % of Holdi
Promoters
Indian 528,950,000 74.5 528,950,000 74.5
Future Retaii Limited 181,050,000 181,050,000
Shendra Advisory Services Pvt Ltd. 347,900,000 347,900,000
Foreign 181,050,000 255 181,050,000 255
Participatie Maatschappij Graafschap Holland N.V. 181,050,000 181,050,000
Others
Total 710,000,000 100 710,000,000 100




Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2067

Schedules forming part of Financial Statements

SCHEDULE - 6 Reserves and Surplus

(Rs. '000)

!Paxt_icufars

As at
31s¢ March 2016

Asat
315t March 2015

{Capital Reserve

Capital Redemption Reserve

Share Premium

General Reserve

Less : Debit balance in Profit and Loss Account
Less : Amount utilized for Buy - Back
Catastrophe Reserve

Other Reserves

Balance of Profit in Profit & Loss Account

LN -

~N QN

Total

SCHEDULE - 7 Borrowings

(Rs. '000)

Particulars

As at
31st March 2016

As at
31st March 2015

Debenture/Bonds
Banks

Financial Institutions
Others

AW~

Total




Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007

Schedules forming part of Financial Statements

SCHEDULE -8 Investments

(Rs. '000)
e As at Asat
e 31st March 2016 31t March 2015
Long Term Investments
1. Govemnment Securities and Government guaranteed bonds including Treasury Bills (note 3) 7,690,822 6,875,740
2. Other Approved Securities -
. \ther Investments .
(3) Shares
(aa) Equity - -
(bb) Preference - -
(b) Mutual Funds - -
(¢) Derivative Instruments - -
(d) Debentures / Bonds 6,490,732 6,605,769
(e) Other Securities (incl. Fixed deposits) 124,500 124,500
(f Subsidiaries - -
(g) Investment properties - Real Estate - -
4. Investments in Infrastructure & Social Sector 4,745,975 5,046,896
5. Other than Approved Investments © 232,081 -
Total Long Term Investments 19,284,110 18,656,905
Short Term Investments
1. Government Securities and Government guaranteed bonds including Treasury Bills (note 3) - 104,879
2. Other Approved Securities - =
3. Other Investments
(a) Shares
(aa) Equity 222,601 288,888
(bb) Preference - -
(b) Mutual Funds 529,909 287,998
(c) Derivative Instruments
(d) Debentures / Bonds 50,000 199,999
(e) Other Securities (incl. Fixed deposits) 100,000 75,000
() Subsidiaries - -
(g) Investment properties - Real Estate N -
4. Investments in Infrastructure & Social Sector (note 6) 17,854 127,981
5. Other than Approved Investments (note 7) 15,058 6,572
Total Short Term Investments 935,422 1,091,317
Total 20,219,532 19,748,222

NOTES:

1) All the Investments are free of any Encumbrances other than investments under Section 7 of the Insurance Act 1938

2) All the above investments are performmg assets.

3) Government of India Bonds aggregating to Rs. Nil thousand (prekus year Rs. 177,247 thousand } have been deposited with The Reserve Bank of India under Section 7 of
the Insurance Act, 1938.

4) Aggregate book value of investments (other than listed equities and derivative instruments) is Rs. 19,979,078 thousand (previous year Rs. 19,427,954 thousand).

5) Aggregate market value of investments (other than listed equities and derivative instruments) is Rs. 20,212,299 thousand (previous year Rs. 20,169,859 thousand).

6} Ircludes investment in equities qualifying for infrastructure and social sector investments of Rs. 17, 854 thousand (prekus year Rs.28,076 thousand)

7) Includes investment in equities of Rs. Nil thousand (previous year Rs. 3304 thousand) and in mutual funds of Rs. 15, 058 thousand (previous year Rs. 3 268 thousand)

8) Invéstment property Rs Nil (previous year Rs Nil)

9) Value of contracts in relation to investments purchases where deliveries are pending Rs. Nil thousand (previous year Rs 4,517 thousand) and in respect of sale of investments
where payments are overdue Rs Nil (previous year Rs Nil).




Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007

Schedules forming part of Financial Statements

SCHEDULE -9 Loans

(Rs. '000)
Fohe Asat Asat

Particulars
b ] v __31st March 2016 31st March 2015
1. Security - Wise Classification ' ' o

Secured . g

(a; On Mortgage of Property

(aa) InIndia . - -

(bb) Outside India
(b) Cn Shares ,Bends, Government Securities
" (c) Others
Unsecured
Total
2. Borrower - Wise Classification
(a) Central and State Governments
(b) Banks and Financial Institutions
(¢) Subsidiaries
(d) Industrial Undertakings
(e) Others
Total
3. Performance - Wise Classification
(a) Loans classified as standard
(aa) In India
(bb) Outside India -
(b) Non - Performing Loans less Provisions
(aa) In India : -
(bb) Outside India &
Total ‘
4. Maturity - Wise Classification
(a) Short - Term
(b) Long - Term
Total
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Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007

Schedules forming part of Financial Statements

SCHEDULE 11 - Cash and Bank Balances

(Rs. '000)

As at As at

HEL - 31st March 2016 31st March 2015
¢ ('ash (including cheques, drafts, and stamps) ’ 140,091 : 147,372

Farticulars

2. Bank Balances

(a) Deposit Accounts _
(aa) Short - Term ' .
(due within 12 months)
(bb) Others =
(b) Current Accounts 480,419 323,348

(c) Others . -
3. Money at Call and Short Notice
(a) With Banks S .
(b) With Other Institutions ] = -
4. Others = ’
Total 620,510 470,720
Balances with non-scheduled banks included in 2 or 3 above

Cash and Bank Balances ]
In India 620,510 470,720
Outside India = R




Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007

Schedules forming part of Financial Statements

SCHEDULE - 12 Advances and Other Assets

(Rs. '000)
[Particulars Asar Aat
= 31st March 2016 31st March 2015
Advances
1. Reserve Deposits with ceding Companies - -
2. Application Money for Investments - -
3. Prepayments 42,196 24,546
4. Advances to Directors/Officers - -
5. Advance Tax Paid and Taxes Deducted at Source 136,937 69,243.
(Net of provision for taxation)
€ Others - -
(i) Other Deposits 95,758 79,631
(i) Advances to Employees -1,644 1,333
(iii) Advances recoverable in cash or kind 104,898 43,166
(iv) Unutilized Service Tax 38,878 134,502
Total (A) 420,311 352,421
- Other Assets
1. Income accrued on Investments 698,352 772,961
2. OQutstanding Premiums 78,827 231,080
3. Agents' Balances 881 1,694
4. Foreign Agencies' Balances - -
5. Due from other entities carrying on insurance business 1,828,558 221,667
6. Due from Subsidiaries / Holding Company - -
7. Deposit With Reserve Bank Of India - -
[Pursuant to-section 7 of Insurance Act, 1938]
8. Others -
(i) Investments Receivable 349 117,394
(ii) MAT Credit Entitlement 102,443 102,443
Total (B) 2,709,410 1,447,239
Total (A+B) 3,129,721 1,799,660

Note : Outstanding premium contains amount receivable against Bank Guarantee & Due from Government.




Future Generali India Insurance Company Limited

IRDA Registration No 132. dated 4th September, 2007

Schedules forming part of Financial Statements

SCHEDULE - 13 Current Liabilities

(Rs. '000)
As at As at
Particulars k ;
31st March 2016 - 31st March 2018
1." Agents Balances - 47479 57,927
2. Balances due to other Insurance Companies 1,610,606 846,553
3. Deposits held on Reinsurance ceded - -
4. Premiums received in advance 97,761 80,873
5. Unallocated Premium 620,041 431,761
6. Sundry Creditors 883,067 856,915
7. Due to Subsidiaries / Holding Company - -
8. Claims Outstanding 10,796,078 9,348,272
9. Due to Officers / Directors - -
10. Unclaimed amount of Policyholders 48,012 61,804 |
11. Others -
(i) Advance Received 27492
(ii) Statutory Dues 82,942 66,224
Total 14,213,478 11,750,329
SCHEDULE - 14 Provisions
(Rs. '000,
As at As at
Particulars ;
31st Mareh 2016 31st March 2015
1. Reserve for Unexpired risk 5,316,750 5,654,678
2. For Taxation - - I
( less advance tax paid and taxes deducted at source )
3. Deferred Tax - -
4. For Proposed Dividends - -
5. For Dividend Distribution Tax - -
6. Others E - -
a. Provision - Bonus & Employees benefits 137,980 185,582
Total 5,454,730 5,840,260
SCHEDULE - 15 MISCELLANEOUS EXPENDITURE (to the extent not written off or adjusted)
(Rs. '000)
As at Asat
Particulars
31st March 2016 31st March 2615

1. Discount Allowed in issue of shares / Debentures.
2. Others ) )

Total




SCHEDULE - 16

Significant accounting policies & notes to and forming a part of the financial
statements for the year ended 31st March 2016

Background:

Future Generali India Insurance Company Limited {‘the Company’) is a Joint Venture
between India’s leading retailer, Future Group and Italian insurance major, Generali
Group.

The Company was incorporated on 30th October 2006 as a Company under the
Companies Act, 1956 (the Act) to undertake and carry on the business of General
Insurance. The Company obtained regulatory approval to undertake General
Insurance business on September 4, 2007 from the Insurance Regulatory and
Development Authority of India (‘IRDAT’).

Significant accounting policies
2.1 Basis of preparation of financial statements

The financial statements are prepared and presented in accordance with the
Generally Accepted Accounting Principles followed in India under the historical cost
convention and accrual basis of accounting and in accordance with the statutory
requirements of the Insurance Act, 1938 as amended by Insurance Laws
(Amendment) Act 2015, the Insurance Regulatory and Development Authority Act,
1999, the Insurance Regulatory and Development Authority (IRDA) (Preparation of
Financial Statements and Auditor’s Report of Insurance Companies) Regulations,
2002 (‘The Regulations’), circulars and orders and directions issued by the IRDAI in
this behalf, the Companies Act, 2013 to the extent applicable and comply with the
accounting standards, prescribed in Companies (Accounting Standards) Rules, 2006,
specified under section 133 of Companies Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, to the extent applicable and current practices prevailing in
the Insurance industry.

2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amount of assets and liabilities as of the balance sheet
date, reported amount of revenue and expenses for the year then ended and
disclosure of contingent liabilities as of the balance sheet date. The estimates and
assumptions used in the accompanying financial statements are based upon
management’s evaluation of the relevant facts and circumstances as of the date of
the financial statements. Actual results may differ from the estimates used in
preparing the accompanying financial statements. Any revision to accounting
estimates is recognized prospectively in current and future periods.




2.3 Revenue recognition

Premium

Premium is recognised as income over the contract period or the period of risk
whichever is appropriate on gross basis net of service tax. Premium is recorded for
the policy period at the time of issuance of policy and for installment cases, it is
recorded on installment due and received dates. Reinstatement premium :is
recorded as and when such premiums are recovered. Any subsequent revisions to
or cancellations of premium are recognised in the year in which they occur.

- s ;
-Income earned on investments ’ - "

Interest income on investment is recognisad on accrual basis.

Dividend income is recognized when right to receive dividend is established.

Accretion of discount and amortisation of premium, as the case may be, in respect
of fixed income securities is recognised on ‘internal rate of return’ over the perlod

of maturity/holding.

In case of debt securities, the realised gain or loss on the securities is the difference
between the sale consideration and the amortized cost in the books of the
Company as on the date of sale determined on ‘weighted average cost’ basis.

In case of listed and actively traded equity shares/mutual fund units, the realised
gain or loss is the difference between the sale consideration and the cost as on the
date of sale determined on ‘weighted average cost’ and include the accumulated
changes in the fair value previously recognised in the Fair Value Change account in
respect of the particular security.

The sale consideration for the purpose of realised gain or loss is net of brokerage
and taxes, if any, and excludes interest received on sale.

Commission on Reinsurance Ceded

Commission on reinsurance ceded is recognized as income in the period in which
reinsurance premium is ceded.

Profit Commission under re-insurance treaties, wherever applicable, is recognised
as income in the year of final determination of profits.

2.4 Reinsurance ceded

Reinsurance cost, in respect of proportional reinsurance, is accrued at policy
inception. Non-proportional reinsurance cost is recognized when incurred and due.
Any subsequent revision to, refunds or cancellations of premiums are recognised in
the year in which they occur.

2.5 Acquisition costs

Acquisition costs are defined as costs that vary with, and are primarily related to,
the acquisition of new and renewal insurance contracts are expensed in the year in

WhICh they are incurred.




2.6 Premium received in advance

Premium received in advance represents premium received in respect of policies
issued during the year, where the risk commences subsequent to the Balance Sheet
date.

2.7 Reserve for unexpired risk

Reserve for unexpired risk represents that part of the net premium {i.e., premium,
net of reinsurance ceded) in respect of each line of business which is attrlbutable to,
and set aside for subsequent risks to be borne by the Company under contractual
obligations on contract period basis or risk period basis, whichever is appropriate,
subject to a minimum of 100% in case of Marine Hull business and 50% in case of
other-revenue segments based on net written premium for the year. As per the
Corrigendum to Master Circular on-preparation of financial statements of General
Insurance Business, the Net Premium Written is to be considered only in respect of
policies written during the year and unexpired on the Balance Sheet date.

2.8 Premium deficiency

Premium deficiency is recognised when the sum of expected claim cost, related
expenses and maintenance costs (related to claims handling) exceeds related
reserve for unexpired risks in accordance with Master Circular on Preparation of
Financial Statements General Insurance Business (IRDA/F&I/CIR/F&A/231/10/2012).

2.9 Claims incurred

Claims incurred comprises of claims paid (net of salvage and other recoveries,
subject to sufficient certainty of its realisation), change in estimated liability for
claims reserves, change in estimated liability for claims incurred but not
reported(IBNR), claims incurred but not enough reported (IBNER) and also includes
claim settlement costs comprising survey, lega! and other directly attributable
expenses. All such claims are net of reinsurance as per the reinsurance
arrangements and are recognised together with the recognition of claims.

Claims are recognised as and when reported based on the internal management
estimates of the ultimate amount that are likely to be paid on each ciaim (in light of
the past experience) or on estimates from the surveyors. These estimates are
progressively modified based on the availability‘o_f further information.

2.10 IBNR and IBNER (Claims Incurred But Not Reported and Claims Incurred But
Not Enough Reported): '

IBNR represents that amount of claims that may have been incurred prior to the
end of the current accounting period but have not been reported. IBNR provision
also includes provision, if any, required for claims incurred but not enough reported
(IBNER). The said liability has been determined on actuarial principles and
confirmed by the Appointed Actuary. The methodology and assumptions on the
basis of which the liability has been determined has also been certified by the
actuary to be appropriate, in accordance with the guidelines and norms issued by
the Institute of Actuaries of India in concurrence with the IRDAI and accordingly
liability is determmed and certified as adeq




2.11 Apportionment of Income and Expenses

Operating expenses related to the insurance business

Operating expenses related to the insurance business are allocated to specific
business segments on the basis of:

a) Expenses which are directly identifiable to the business segments are
allocated on actual basis;

b) Other expenses including depreciation, which are not directly identifiable, are
apportioned on net written premium basis.

Income from investments and other income

Inéome earned from investments is ailocated to the revenue accounts and the
profit and loss account on the basis of the ratio of average policyhelders’ funds to
average shareholders’ funds and are further allocated to the lines of business in
proportion of their respective gross written premium. Other incomes related to
Insurance business which are directly identifiable to the business segments are
allocated on actual basis and balance are apportioned on net written premium
basis.

2.12 Fixed assets and depreciation/amortisation

Fixed assets are stated at cost (including incidental expenses relating to acquisition
and installation) less accumulated depreciation/amortisation.

Depreciation is provided on Straight Line Method (SLM) with reference to the
management’s assessment of the estimated useful life of the assets or in the
manner specified in the Schedule Il to the Companies Act, 2013 whichever is lower.

Depreciation/Amortisation is provided at the following useful life on pro rata basis:

Assets Useful Life

Information Technology Equipment 3 years
Computer Software (Intangibles) : "3 years
Vehicles 5 years
Office Equipment ’ _ 5 years
Furniture & Fixtures 5 years
Air Conditioners (part of Office

. g 5 years
Equipment) v ;
Mobile Phones (part of Office Equipment) 2 years
Electrical Fittings (part of leasehold.
. 5 years
improvements)

o 5 years or lease period

Leasehold Improvements whichever is less

Furniture & Fixtures: Management estimates the useful life of the Furniture &
Fixtures as 5 yrs taking into consideration the expected physical wear and tear of
the assets and insignificant residual value at the end of 5 years.

Mobile Phones: Based on the internal technical assessment and recommendation
of technical experts, Management estimates the useful life of electronic phones as
2 years. Also as per Company’s policy, an employee provided with mobile facility,
- is eligible for taking the mobile at the end of the 2" year.




IT Servers and Network: Based on the internal technical assessment and
recommendation of technical experts and taking into the following factors, it is
felt that estimating the useful life at 3 years is reasonable:

- Extent of usage of these servers and network equipment and volume of data
involved

- Expected physical wear and tear of the assets

- Technical obsolescence due to passage of advancement in technology year on
year

- Insignificant residual value at the end of 3 vears

Vehicles: Based on the Management estimates the useful life of vehicle as 5 years
with insignificant residual value at'the end of 5 years.

All assets including intangibles individually costing up to %5,000 are fully
depreciated/amortised in the year of acquisition.

Capital work in progress includes assets not ready for the intended use and are
carried at cost, comprising direct cost and related incidental expenses.

2.13 Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication
that an asset may be impaired. If any such indication exists, the Company estimates
the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs to, is
less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the
revenue account and profit and loss account. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost.

2.14 Investments

Investments are made in accordance with the Insurance Act, 1938, the Insurance
Regulatory and Development Authority (Investment) Regulations, 2013 and various
other circulars / notifications / amendments issued by IRDAI in this context from
time to time.

Investments are recorded on trade date at cost. Cost includes brokerage,
transaction taxes as applicable, etc. and excludes pre-acquisition interest, if any.

Classification:

Investments maturing within twelve months from balance sheet date and
investments made with the specific intention to dispose off within twelve months
from balance sheet date are classified as short-term investments. Investments
other than short term investments are classified as long-term investments. The
investments made by the Company are recognised and reported in aggregate
without segregating between Policyholders’ funds and Shareholders’ funds.
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Valuation:

The investments are valued as follows:

Debt Securities

All debt securities are considered as ‘held to maturity’ and accordingly stated at
historical cost adjusted for amortisation of premium or accretion of discount on
’internal rate of return’ basis in the revenue accounts and profit & loss account over
the maturity /holding period.

Equities (Listed & Actively Traded):

Listed and actively traded securities are stated at the last qUoted closing prices on

+the National Stock Exchange of Indicwiimited.. In .accordance with Regulatiors,
unrealised gains or losses shall be credited / debited to the Fair Value Change
account.

Mutual Fund Units

Mutual Funds Units are stated at their Net Asset Value (NAV) at the balance sheet
date. In accordance with Regulations, unrealised gains or losses are creditqd /
debited to the Fair Value Change account.

Fair Value Change account represents unrealised gains or losses in respect of
investments outstanding at the close of the year. The balance in the account is
considered as component of shareholders’ funds though not available for
distribution as dividend.

Investments other than mentioned above are valued at cost.

2.15 Employee benefits
(i) Long term benefits

The Company has both defined-contribution and defined-benefit plans, of which
some have assets in special funds or similar securities. The plans are financed by the
Company, and in the case of some defined contribution plans by the Company
along with its employees.

(i-a) Defined-contribution plans

These are plans in which the Company pays pre-definéd amounts to separate funds
and does not have any legal or informal obligation to pay additional sums. These
comprise. of contributions to the employees’ provident fund- and employees’
pension fund. The Company’s payments to the defined contribution plans are
reported as expenses during the period in which the employees perform the
services that the payments cover.

(i-b) Defined-benefit plans

Expenses for defined-benefit gratuity plans are calculated as at the balance sheet
date by .independent actuaries using Projected Unit Credit method. The
commitments are valued at the present value of expected future payments, with

L

" ..consideration for calculated future salary increases, utilising a discount rate




interest rate on government bonds with a term based on the expected average
remaining working lives of employees. '

(ii) Short term benefits

Short term employee benefits are recognised at the undiscounted amount expected
to be paid as an expense over the period of services rendered to the Company.

The cost of compensated absences is accounted as under:-

® In the case of accumulating compensated absences, when employees render
service that increase their entitlement of future compensated-absences; and

® In case of non-accumulating compensated absence when the absences occur.

(i) Leave encashment

Provision for leave encashment is accrued and provided for on the basis of an
actuarial valuation made at the end of each financial year.

2.16 Foreign currency transactions

Transactions denominated in foreign currencies, are recorded at the exchange rate
prevailing on the date of the transaction/remittance. Assets and Liabilities in
foreign currency, as at the Balance Sheet date are converted at the exchange rates
prevailing at that date.

Exchange difference is recognised in the Revenue Accounts or Profit and Loss
Account, as applicable.

2.17 Terrorism pool

In accordance with the requirements of IRDAI, the Company, together with other
insurance companies, participates in the Terrorism Pool. This pool is managed by
the General Insurance Corporation of India (‘GIC’). Amounts collected as terrorism
premium are ceded at 100% to the Terrorism Pool.

In accordance with the terms of the agreement, the Company’s share of premium,
claims, expenses and Investment income of the pool is recorded as inward
reinsurance business based on the quarterly statement submitted by GIC under the
respective head of income or expenses as the case may be.

2.18 Indian Motor Third Paﬁy Declined Risk Insurance Pool (DR Pool)

IRDAI vide its Order IRDA/NL/ORD/MPL/277/12/_2011, created a Declined Risk {(DR)
Pool for Standalone (Liability only) Commercial Vehicle Third Party Insurance with
effect from 1% April, 2012. This pool is administered by General Insurance
Corporation (GIC) and all general insurers {except specialists general insurance
companies) are member of the pool.

In accordance with the directions, every insurer shall underwrite a minimum

percentage of standalone (liability only) commercial vehicle motor third party

insurance which shall be in proportion to the sum of 50% of the company’s

percentage share in total gross direct premium oflndustry and 50% the company’s
i ‘,.---'-"!",' )
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\ asset only to the extent there is convincing evidence that the company will pa

percentage share in total gross direct motor premium of the industry. Insurance
companies have to cede business risk which falls outside the insurer’s underwriting
guidelines to DR pool after retaining certain risks (currently 20%) and ceding
obligatory cession (currently 5%). DR Pool shall be extinguished at the end of every
underwriting year on clean cut basis (at ultimate loss ratio recommended by the
pool actuary and approved by the authority, IRDAI), by transferring the risk at par to
the member companies who have not fulfilled their mandatory obligations and such
transfer shall be in proportion of the shortfall of each member company.

Premiums, premium cessions & claims for the risks that have been ceded to the DR
Pool have been recorded under the respective head of income or expense as the
case may be. Company’s share of premiums, claims & expenses of the pool is
recorded as inward reinsurance busiriess‘based on the statement submitted by GIC
under the respective head of income or expense as the case may be. These
premiums, premium cessions, claims & expenses are shown under Motor Third
Party sub-segment in Motor line of business.

2.19 Contributions to other funds

The Company provides for contribution to Solatium and Environment Relief funds as
per requirement of regulations/circulars.

2.20 Provision for taxation
Tax expenses comprises of current tax including MAT tax and deferred tax.

Current tax
The Company provides for income tax on the basis of estimated taxable income for

the current accounting period in accordance with the provisions of the Income Tax
Act, 1961. '

Deferred tax

Deferred tax assets and liabilities are recognised for_th'e future tax consequences
attributable to timing differences between the accounting income as per the
Company’s financial statements and the taxable income for the year.

Deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognised using the tax rates that have been enacted or substantively enacted

by the balance sheet date.

Deferred tax assets are recognised only to the extent there is reasonable certainty
that the assets can be realised in future, however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is virtual certainty of realisation of such assets.

Deferred tax assets are reviewed as at each balance sheet date and appropriately
adjusted to reflect the amount that is reasonably/virtually certain to be realised.

Minimum Alternate Tax (MAT) paid in the year is chargéd to the Profit and Loss
account as current tax. The company recognizes MAT credit available as an

&
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normal income tax during the specified period, i.e., the period for which MAT
Credit is allowed to be carried forward. In the year in which the Company
recognizes MAT Credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternate Tax under the
Income Tax Act, 1961, the said asset is created by way of credit to the Profit and
Loss account and shown as “MAT Credit Entitlement”. The Company reviews the
“MAT Credit Entitlement” asset at each reporting date and writes down the asset to
the extent the company does not have convincing evidence that it will pay normal
tax during the sufficient period.

2.21 Accounting of operating lease

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership over the lease term are classified as Operating Leases. Operating lease
rentals are recognized asan expense on straight line basis over the lease period.

2.22 Accounting for provisions and contingent liabilities

A provision is recognised when an enterprise has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions are
not discounted to their present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability other than insurance matters is made when
there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

2.23 Service tax

Service tax collected is considered liability against which service tax paid for eligible
services is adjusted and the net liability is remitted to the appropriate authority as
stipulated. Unutilized credits, are carried forward under “Advances and Other
Assets” for adjustments in subsequent periods.

2.24 Earnings per share

Earnings per share are calculated by dividing the Profit/ (Loss) after Tax in the Profit
and Loss account by the weighted average number of equity shares outstanding
during the year.




Notes to Accounts
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- The methods are:

Contingent Liabilities

Contingent liabilities not provided for in respect of claims against the Company not

acknowledged as debts other than insurance matters - (% ‘000)
Particulars Ason - As on
31st March 2016 | 31st March 2015
Partly paid up Investments S \[1 1 S Nil
Underwriting commitments outstanding ' Nil- Nil
Claims other than those under policies ’ .
not acknowiedged as debts . - R o - .- «Nil - Nil
Guarantees given by or on behalf of the : :
Company o ~Nil Nil

Statutory demands/liabilities -in dispute,
not provided for, in respect of

e Service Tax Nil Nil
e Income Tax , Nil Nil
Reinsurance obligations to the extent not
provided for in accounts Nil Nil

All assets of the Company are free from any encumbrances. No Assets of the
Company are subject to restructuring. ‘Other deposit’ under Schedule 12 -
Advances and Other Assets, includes a fixed deposit of 2,009 thousand {previous
year ¥1,854 thousand) as a security deposit for registration as per Rule 27 of under
Jammu & Kashmir Value Added Tax Act, 2005.

Commitments )
There are no commitments made and outstanding for investments and loans.

Commitments made and outstanding for acquisition of Fixed Assets amounting to
Z 39,111 thousand (previous year 24,028 thousand). ‘

IBNR & IBNER

The Appointed Actuary has certified to the Company that actuarial estimates for
Incurred But Not Reported (IBNR), including Incurred But Not Enough Reported
(IBNER), as at 31t March 2016, are in conformity with the IRDAI regulations and in
compliance with the guidelines prescribed by the Institute of Actuaries of India.
The provisions for IBNR and IBNER have been made as per the estimates provided
by the Appointed Actuary. The Appointed Actuary, in his report has certified that:

““:several different methods of IBNR calculation have been applied based on the claim

development patterns and the proportion of development of each accident quarter.




® Paid Claims Chain Ladder Method

® Incurred Claims Chain Ladder Method

¢ Paid Claims Bornheutter Ferguson Method
® Incurred Bornheutter Ferguson Method

e Ultimate Loss Ratio (ULR) Method

® Average Cost & Frequency Method

Each of the methods were calculated for all reserving lines and the most suitable
method was selected. These methods calculate the ultimate claims for each
accident quarter.

For lines other than Aviation and Weather Insurance products, the IBNR estimates
have been derived using Incurred Claims Chain Ladder Method, Incurred
Bornheutter Ferguson Method or Ultimate Loss Ratio Method depending on the
availability of sufficient claims and appropriateness of the method.

For Aviation and Weather Insurance products, IBNR has been determined based on
estimated ultimate loss ratio.

IBNR estimates have been derived for each line of business and then aggregated at
Segment level.

The reserves are not discounted as per the guidelines of IRDAI.

Claims

All claims, net of reinsurance are incurred and paid in India except for Marine
Insurance (where consignments are exported from India) and Overseas Travel
Insurance amounting to ¥ 49,511 thousand (previous year 33,511 thousand).
There are no claims (previous year Nil) that have been.settled and remaining unpaid
for a period of more than six months as at the end of the year.

The Company does not have any liability relating to claims where the claim payment
period exceeds 4 years (previous year Nil).

Claims outstanding for more than six month are 4,407,115 thousand (previous
year 3,864,644 thousand) out of total outstanding of ¥ 78,02,333 thousand
(previous year ¥ 6,005,332 thousand).

Premium Deficiency

There is no premium deficiency at revenue segment level in current year and no
premium deficiency in previous year at company level.




Managerial Remuneration

The managerial remuneration is in accordance with section 34A of the Insurance
Act, 1938 and as approved by the IRDAI.

Computation of Managerial Remuneration

(T'000)
Particulars For the year ended For the year ended 31st
e ' 31st March 2016 .. March 2015
Salary, allowances and bonus
(including contribution to fund ) . 23,961 - 24,359
Perquisites 40 . Nil
Total 30,001 24,319

Note: Expenses towards gratuity and leave encashment are determined actuarially on an
overall company basis annually and have not been considered accordingly.

Managerial remuneration in excess of 15,000 thousand has been charged to profit and loss

account.
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Sector wise business (based on gross written premium)

Percentage of business sector — wise (Based on Gross Written Premium without
considering premium received in advance & pool retrocession):

~ For the year ended For the year ended
Business 31% March 2016 31t March 2015

Sector GWP No.of | %of | GWP No.of | % of

(2.’000) Lives GWP | (%.7000) Lives GWP
Rural 3,820,146 -124.14| 1,235,745 - 8.42
Social 11,178 519,339 | 0.07 7,509 | 117,285 0.05
Urban 11,992,550 - | 75.79 | 13,437,699 | -| 9153
Total 15,823,874 100 | 14,680,952 100

11

Extent of Risks Retained and Reinsured

Extent of risk written and reinsured based on premium (excluding Excess of Loss and
Catastrophe reinsurance written off).

~ Particulars

For the year ended
31 March 2016 (% age of
" business written)

For the year ended
31 March 2015 (% age of
business written)

Risk retained

78
Risk reinsured 32 22
| Total 100 100
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Premium, less reinsurance, written from business concluded in India is
¥10,476,482 thousand (previous year ¥11,229,688 thousand) and outside India is
T Nil {previous year ¥ Nil).

Extent of premium income recognised based on varying risk pattern ¥ Nil (Previous
year ¥ Nil).

Statement showing the age-wise analysis of the Unclaimed amount of the
policyholders as on 31 March 2016 (with reference to IRDAI circular no
IRDA/F&I/CIR/CMP/174/11/2010);

(3°000)

Farticulars fotal 16 7-12 | 1318 | 1924 | 25-30 | 31-36

AGE-WISE ANALYSIS (months) as on 31t March 2016

Claims settled but not
paid to the
policyholders /

insureds due to any Nil Nil Nil Nil Nil Nil Ni!

reasons except under
litigation from the
insured / policyholders

Nil

sum due to the insured

/ policyholders on Nil Nil | Nil| Wil Nil Nil Nil

maturity or otherwise

Nil

Any excess collection of
the premium / tax or
any other charges
which is refundable to
the policyholders

either as terms of 420 103 107 48 45 28 16

conditions of the policy
or as per law or as may
be directed by the -
Authority but not
refunded so far

73

Cheques issued but not

encashed by the 78,419 | 38,008* 2,821 1,913 | 3,165 | 5,708 | 4,627

policyholders/ insured

22,177

*Note: Of the total ¥38,008 thousand, 30,881 thousand dqes'not form part of
Unclaimed amount of Policyholders under Schedule 13 as these are less than 3
months and part of pending cheques in Bank Reconciliation Statement.




(2°000)
AGE-WISE ANALYSIS (months) as on 31°t March 2015

Particulars Total | ¢ 712 | 13-18 | 1924 | 25-30|31-36| >36°

Claims settled but not
paid to the policyholders
f inSreds.ducio any Nil Nl Nil Nl Nil Nil Nill il
reasons except under : e
litigation from the
insured / policyholders
sum due to the insured / ,
policyholders on maturity Nil Nill -~ Nil Nill - Nil Nil " Nil il
or otherwise '
Any excess collection of
the premium / tax or any
other charges which is
refundable to the
policyholders either as
térms of conditions of 3,961 97 123 45 65 58 1177 3,455
the policy or as per law
or as may be directed by
the Authority but not
refunded so far-
Cheques issued but not
encashed by the 80,160 | 28,979* | 4,069 | 8,070 | 7,661 8,078 8,993 [14,312
policyholder/ insured ’
*Note: Of the total 28,979 thousand, 22,343 thousand does not form part of
Unclaimed amount of Policyholders under Schedule 13 as these are less than 3
months and part of pending cheques in Bank Reconciliation Statement.

15 Employees Benefit Plans

The Company has classified the various benefits provided to employees as under:-
Defined Benefit Plan — Gratuity

In accordance with Accounting Standard 15, actuarial \_/aluation was done in
respect of the defined benefit plan of gratuity based on the following assumptions:-

. ‘ ~ Year Ended
Particulars © | YearEnded31st | 31st March
‘ March 2016 2015
Discount Rate (per annum) 7.90% 7.8%
Rate of increase in Compensation levels . 8.00% . 6.00%

Rate of Return on Plan Assets ' 7.90% |- 8.50%
Expected Average remaining working lives of :
employees (years)

“(The average expected lifetime is calculated based on the 6.94 8.07

| future-working lifetime adjusted for the decrements. The same
‘number for the previous year was not adjusted for the




(2°000)

Year Ended 31st YearEnded
Changes in the Present Value of Obligation 31st March
March 2016
S 2015
Present Value of Obligation at the beginning of 49,969 3-7'144
the year
Interest Cost _ 3,720 3,200
Current Service Cost 12,146 9,226 :
.| Benefits Paid (5,994) (5,135)
Actuarial (gain)/loss on obligations 8,894 5,533
Present Value of Obligation as at March 31 68,735 49,969 |
(%°000)
Year Ended
Changes in the Fair Value of Plan Assets '31st March Year enced 31st
March 2015
2016
Present Value of Plan Assets at the beginning 48,830 39822
of the year
Adjustments to the opening fund 0 507
Expected Return on Plan Assets 4,462 3,609
Actuarial gains/(loss) on Plan Assets (724) 27
Contributions 20,000 10,000
Benefits Paid (5,994) (5,135)
Fair Value of Plan Assets at March 31 66,575 48,830
(X°000)
Reconciliation of Present Value of Defined Year Ended Year Ended 3 1st
Benefit Obligation and the Fair Value of 31st March ’
. , . : March 2015
Assets - 2016
Present Value of Obligation as at March 31 68,735 - 49,969
Fair Value of Plan Assets as at March 31 66,575 48,830
Funded Status - -
| Present Value of unfunded Obligation as at :
March 31 (2'161) (1,139)
Net Asset / (Liability) recognised in Balance ‘
Sheet (2,161) (1,139)
Included in other provisions under Schedule 14




(%’000)

I Year Ended 31st | Year Ended 31st
Amount recognised in the Balance Sheet ' March 2016 March 2015
Present Value of Obligation as at March 31 68,735 | | 49,969
Fair Value of Plan Assets as at March 31 66,575 | 48,830
Net Asset / (Liability) recognised in Balance (2,161) (1,139)
Sheet
Included in other provisions under Schedule 14
{3°000)
Year Ended '
Expenses recognised in the Revenue Account 31st March NEaKEQEEd SISt
, March 2015
2016

Current Service Cost - 12,146 9,226
Past Service Cost 0 -
Interest Cost 3,721 3,200 |
Expected Return on Plan Assets (4,462) (3,609)
Losses/(Gains) on Curtailments and Settlement 0 -
Settlement Cost / (Credit) 0 -
Net actuarial (gain) / loss recognised in the (9,618) (5.506)
Year : A
Total expenses recognised in the Revenue 21,023 14,323

account

(included in Employees remuneration and welfare benefits in Schedule 4)

. (%.7000)
Experience adjustments of | Year Ended 31st March -
five years

: 2016 2015 2014 2013 2012 .
Present Value of Obligation | = .o J3c | 49969 | 37,44 | 29126| 14,309
as at March 31 » :
Fair Value of Plan Assets as :
at March 31 ’ 66,575 | 48,830 39,822 | 22,082 14,964
Surplus/(Deficit) (2,161) | (1,139) 2,678 | {(7,044) 654
Experience adjustmentson | =, 40| 1 355|  1999| 7,560|  (1,570)
plan liabilities ‘
Experience adjustments on 224 (27) (217) i 46
plan assets

" Leave Encashment

Based on actuarial valuation at the end of the year, leave encashment has bee

“ “provided at ¥37,863 thousand (previous year ?29,4_}:}3»thous§nd).
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Segment Reporting

The statement on segment reporting is included in Annexure I.

Related Party Disclosure

Related party disclosures have been set out in Annexure Il to this schedule. The
related parties, as defined in Accounting Standard 18 ‘Related Party Disclosures’ in
accordance with the Companies Act, 2013 (‘The Act’) to the extent applicable and
comply with the accounting standards in respect of which the disclosures have been
made, have been identified on the basis of disclosures made by the key managerial
personnel and taken on record by the Board. )

The related parties of the company are as follows:-

Name of the related party Description of relationship
Future Retail Limited Joint Venturer
Participatie Maatschappij Graafsschap Holland N.V Joint Venturer
Shendra Advisory Services Private Limited -Joint Venturer
Assicurazioni Generali SPA Parent Compdny orloint
Venturer

Two of the joint venturers
having joint control

K G Krishnamoorthy Rao CEO & Managing Director

Srinivasan Venugopalan Chief Financial Officer

Manish Pahwa Company Secretary

Future Generali India Life Insurance Co. Ltd.

Lease
Operating lease commitments:

The Company’s significant leasing arrangements include agreements for office and
residential premises. These lease agreements are cancelable after a period of six
months to three years at the option of the Company. The future minimum lease
payments relating to these leases are disclosed below: '

(Z°000)
Particulars . st asat
: 31 March 2016 31 March 2015
Payable not later than one year 48,082 | 42,198
Payable later than one year but not later .
than five years : - 8,818 11,041
Payable later than five years : Nil | Nil

e Amount charged to revenue accounts for lease is 160,793 thousand (previous
year 206,457 thousand).

e There are no transactions in the nature of sub leases.

e The period of agreement is as per the understanding between the licensor and
the licensee.
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Contribution to Indian Motor Third Party Declined Risk Insurance Pool (DR Pool)

The Company is a participant in and has received the Declined Pool retrocession of
premium in the current financial year. Accordingly as per the statement received
from General Insurance Corporation (GIC), the Company has recognized the pool
retrocession up to 9 months ended 315 December 2015, the accounts for which
were received till end of the financial year. Company has accounted for its share in
Declined Risk Pool for the 3 months period January 2016 to March 2016 on
provisional basis based on management estimate.

Contribution to Terrorism Pool

The company is a participant in and has received the Terrorism Pool:retrocession of
premium in the current financial year. Accordingly, as per the statement received
from the Pool managers, the Company has recognised the pool retrocessions for the
quarters ended 31st March 2015, 30th June 2015, 30th September 2015 and 31st
December 2015, the accounts of which were received till the end of the financial

year.

Contribution to Environment Fund

The Company has collected an amount of %2,767 thousand (previous year ¥2,563
thousand) towards Environment Fund from public liability policies. The Company
has paid all the funds collected towards Environment Fund up to February 28, 2016
and the balance payable ¥80 thousand (previous year ¥253 thousand) has been
disclosed under the head current liabilities in schedule 13.

Solatium Fund

In accordance with IRDAI’'s requirement and based on the recommendations made
by the General Insurance Council vide letter dated 26th July, 2010, the company has
provided 0.1% of the Third Party premiums (excluding reinsurance premium
accepted on motor third party for commercial vehicles) towards contribution to the
Solatium Fund.

Earning Per Share (‘EPS’)

The following table reconciles the numerator and denominator used to calculate

basic/diluted EPS: - (3'000)
Particulars | - Asat i
31st March 2016 | 31st March 2015
Profit/(Loss) after Tax
Basic earnings before extra-ordinary :
items [A] (52,549) 602,926
Basic earnings after extra-ordinary :
items [B] (52,549) 602,926
Weighted average no. of equity shares 710,000,000 | 71-0'000"0004

(par value of %10 each) [C]

Basic & Diluted earnings per share (%)
: - (0.07 .0.85
[A/c] , (0.07)
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Taxation

The Company carries on General Insurance business and hence the provision of
section 44 and First Schedule to the Income Tax Act, 1961 are applicable for
computation of Profits and Gains of its business. No provision for taxation has been
made in the accounts since the Company does not have any taxable income in the
current accounting year. Further as a matter of prudence, the company deems it
proper not to recognize deferred tax assets.

25 MSMED Disclosures
According” to information available with the management, on the basis of
information received from the suppliers regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED) Act, the company
has amounts due to Micro, Small and Medium Enterprises under the said Act as at
31st March 2016 as follows:
& Year Ended Year Ended
) Particulars March 31,2016 | March 31, 2015
No
(%'000) - ~ (%'000)
a) i) Principal amount remaining unpaid to Nil Nil
suppliers under the MSMED ACT 2006. ! '
(i) Interest on a) (i) above ' _ : Nil Nil
: i) Amount of Principal paid beyond the
p |VAM palpaldbey Nil Nil
appointed date
ii) Amount of Interest Paid Beyond the
Appointed date ( As per Sec 16 of the said : Nil Nil
Act)
Amount of Interest due and payable for the
0 | period of delay in making payment, but Nil il
. . |
without adding the interest specified under
section 16 of the said Act
d) Amount of Interest accrued and due ' Nil Nil
e) Amount of further interest remaining due Nil il
& . i
and payable even in Succeeding years




26 Penalties levied by various Government Authorities during FY 2015-16
Amount in ¥°000
Sr. Non- Penalty
Authority Compliance/ Penailty | Penalty R
No el bl . Waived/
Violation Awarded Paid
Reduced

1 Insurance Regulatory and XX XX . XX XX
Development Authority (NA) (Nil) (Nil) (Nil)

; . T XX XX XX XX

2 Service Tax Authorities (NA) (23) (23) (Nil)

- : . - XX XX XX XX

3 Income Tai: Authorities f (NA) (Nil) "(Nil) (Nil)

. XX XX XX XX |

4 Any other Tax Authorities (NA) (Nil) (Nil) (Nil)
Enforcement Directorate/ '

5 Adjudicating Authority/ NA Nil Nil Nil
Tribunal or any Authority under (NA) | (Nil) (Nil) (Nil)
FEMA
Registrar of Companies/

NCLT/CLB/ Department of NA Nil Nil Nil

6 Corporate Affairs or any (NA) (Nil) (Nl (Nil)
Authority under Companies : :

Act, 2013
Penalty awarded by any Court/

2 Tribunal for any matter NA Nil Nil Nil
including claim settlement but (NA) (Nil) (Nil) {Nii)
excluding compensation :

8 Securities and Exchange Board NA Nil Nil Nil
of India (NA) (Nil) (Nil) (Nil)

9 Competition Commission of NA - Nil | ~Nil Nil
India . (NA) (Nil)- (Nl (Nil)
Any other Central/State/Local NA Nl Nil Nil

10 | Government / Statutory (NA) (Nl (Nil) (Nil)
Authority R ’ ‘ ‘
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Figures in brackets represent previous year figures.

During the year foreign exchange gain/ (loss) incurred by the Company is X(438)
thousand (previous year 644 thousand).




28 Statement showing details of the repo and reverse repo transactions during the
year (with reference to IRDAI circular IRDA/F&I/CIR/INV/250/ 12/2012)

(%°000)
Minimum Maximum Daily average | Outstanding
Particulars - outstanding outstanding outstanding as on 31st
during the year | during the year | during the year | March 2016
Securities sold under repo
L Nil Nil Nil Nil
1) Government Securities (Nil) (Nil) |- (Nil) (Nil)
2) Corporate Debt ‘ Nil Nil Nil Nil
Securities (Nil) (Nil) (Nil) (Nil)
Securities purchased under :
reverse repo
. Nil Nil Nil - Nil
1) Government Securities | : . (Nil) (Nil) (Nil) (Ni)
2) Corporate Debt Nil Nil Nil . Nil
Securities Nil : Nil Nil Nil

Figures in brackets represent previous year figures.

29 The summary of the financial statements for the last five years and the ratios
required to be furnished have been set out in the annexure 11l to this schedule.

30 Deferred tax assets are recognised only to the extent there is reasonable certainty
that the assets can be realised in future. However, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only to the extent there is virtual certainty backed by convincing
evidence that sufficient future taxable income will be available against which
deferred tax assets can be realised. Deferred tax assets are reviewed as at each
Balance Sheet date and written down or written up to reflect the amount that is
reasonably or virtually certain to be realised.

The components of the Company’s deferred tax liabilities and assets (not
recognised) are as below.

(°000)
As at As at
' : March 31,2016 | March 31, 2015
Deferred Tax Assets (A) '
Section 43B Disallowance 28,677 1,865
Rule 6 E Disallowance 68,248 66,173
Carried Forward Loss / Unabsorbed Depreciation 797,115 798,546
Total ' o 894,040 866,584
Deferred Tax Liabilities (B) : L (47,010) ‘ Nil
Net Deferred Tax Assets (A-B) ' 847,030 866,584

31 Provision for Free Look Period

Pursuant to the circular CIR/41/IRDA/Health/SN/09-10/32, the Company has made

a provision for Free Look Period of ¥ 12 thousand (previous year ¥ 40 thousand).
P




32 Pursuant to the circular 067/IRDA/F&A/CIR/Mar-08, the additional disclosure is

given under:-
(¥'000) -
. Year Ended Year Ended
Particulars
March 31,2016 | March 31, 2015
Under expenses “Others” schedule 4
“Outsourcing expenses 110,506 76,018
Business Support 1,237,852 1,153,167

33  Previous year figures have been regrouped where possiblé and wherever necessary
to make them comparable with those of the current years'.

_ (%’000)
Particulars Amount Reasons
From schedule 12, Due from other entities As it represents declined pool
carrying on insurance business to schedule 15.464 liability towards insurance
13, Balance due to other insurance ! companies
companies

As per our report on even date

For and on behalf of

V.M Nissim & Co. Chhajed & Doshi

Chartered Accountants Chartered Accountants

FRN, 107122W FRN 101794W .

Pad
_ Sanjay Khemani itesh Jain
Partner Partner
M.No.: 044577 M.No.: 136169
*{V\,QM&/

Srinivasan Venugopala}'._n
Chief Financial Officer -

Place: Mumbai
Dated: 5% May 2016

e

For and on behalf of

%i.

For and on behalf of Board of Directors

N )

K K Rathi

Chairman Director

KG Krishﬁy Rao

CEO & Managing Director
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Summary of Financial Statements Upto the Year ended 31st Mar 2016
Annexure IIf to Schedule 16 - Notes to accounts and forming part of the financial statements for the year ended 31st March 2016 (Refer Note no. 29)

(Rs. 'Lacs except per share data)

No. Particulars Mar-16 Mar-15 Mar-14 Mar-13 Mar-12
Operating Results
1 Gross Written Premium 159,480 148,025 130,297 115,129 103,362
2 Net Earned Premium # 104,765 112,297 97,399 84,131 64,807
3 Income from Investments (net) @ 14,419 12,956 9,502 7,357 4,767
4 Other Income 120 285 52 16 21
5 Total Income 119,304 125,538 106,952 91,504 69,595
6 Commissions (Net)' (Including Brokerage) 1,187 1,836 1,788 1,652 (166)
7 Operating Expenses 39,794 34,729 28,373 25,427 23,599
8 Net Incurred Claim 87,890 83,428 68,293 59,254 40,973 |
9 Change in Unexpired Risk Reserve (3,379) 4,384 8,507 10,221 12,674
10 - [Operating Profit/Loss (6,188) 1,160 (8) {5,050) (7,485)
Non Operating Results - - - - -
11 Total income under Shareholder's Account 5,662 4,869 3,970 3,080 | 2,339
12 |Profit/ (Loss) before Tax (525) 6,029 3,962 (1,970) (5,145)
13 |Provision for Tax - - - - -
14 |Profit/ (Loss) after Tax (525) 6,029 3,962 (1,970) (5,145)
Miscellaneous
15 |Policyholder's Account
Total Funds 146,701 141,144 105,920 88,737 60,602
Total Investments 146,701 141,144 105,920 88,737 60,602
Yield on Investments 10.14% 9.69% 9.25% 9.33% 9.09%
16 Shareholder's Account ’
Total Funds 44,758 45,640 39,477 35,498 27,941
Total Investments 55,494 56,339 43,447 40,779 32,416
Yield on Investments 10.14% 9.69% 9.25% 9.33% 9.09%
17  |Paid up Equity Capital 71,000 71,000 71,000 71,000 52,000
18 |Net Worth . 44,758 45,640 . 39477 35,498 27,941
19  |Total Assets 241,440 221,546 181,010 161,593 139,054
20  |Yield on Total Investments 10.14% 9.69% 9.25% 9.33% 9.09%
21 Earning Per Share (0.07) 0.85 0.56 (0.36) (1.03)
22  |Book Value Per Share 6.30 5.56 5.56 5.00 5.37
23 |Total Dividend - - - - - -
24  |Dividend per share - - - - -

# Net of reinsurance
@ Net of Losses




Future Generali India Insurance Company Limited
IRDA Registration No 132. dated 4th September, 2007

Receipts and payments for the year ended 31st Mar 2016

(Rs.'000)
Paralas For the year ended |  For the year ended
St 31st Mar 2016 31st Mar 2615
A.|Cash Flow from Operating Activities
1|Premium received from Policyholders, including advance receipts 18,837,402 19,099,744
2|Other receipts 911 -
3|Payment to Reinsurers, net of commissicns and claims (973,487) (551,164)
4|Payment to Coinsurers, net of claims recovery (113,097) (1,027,857)
5|Payment of Claims (12,633,847) (8,374,109)
6|Payment of Commission and Brokerage (673,289) (604,548)
7 Payment of other Operating Expenses (3,976,696) (3,262,584)
8|Preliminary and pre-operative expenses - -
9|Deposits,Advunces and staff loans (11,193) (11,504)
10{Income tax paid (Net) (550,051) (667,151)
11|Service Tax Paid (1,333,507) (1,185,454)
12|Other payments .- -
13|Cash Flow before Extraordinary items (1,426,854) 3,415,373
14|Cash Flow from Extraordinary operations - -
15|Net Cash Flow From Operating Activities - (1,426,854) 3,415,373
B.|Cash Flow from Investment Activities
1|Purchase of Fixed Assets (119,878) (37,567)
2|Proceeds from Sale of Fixed Assets 452 1,432
3|Purchase of Investments (13,880,076) (17,910,934)
4|Loans disbursed . - B
5|Sale of Investments 14,013,405 13,479,594
6|Repayments received - -
7|Rent/Interests/Dividends Received 1,653,600 1,404,928
8}Investment in money market instruments and in liquid mutual fund (Net)* (87,464) (262,047)
9|Expenses related to investments (3,395) (2,985)
10|Net Cash Flow from Investment Activities 1,576,643 (3,327,580)
C.|Cash Flow from Financing Activities
11Proceeds from Issuance of Share Capital - -
2|Proceeds from borrowing - -
3{Repayments of borrowing - -
4|Interest/dividends paid - -
5[Net Cash Flow from Financing Activities - -
D.|Effect of foreign exchange rates on cash and cash equivalents, net - -
E.Net Increase/(Decrease) in Cash and Cash Equivalents during the year 149,789 -87,793
1|Cash and Cash Equivalent at the beginning of the year 470,720 382,928
2|Cash and Cash Equivalent at the end of the year 620,510 476,720

*Investment in mutual fund where these are used as parking vehicles pending investment are to be indicated (net).

The form referred to above forms an integral part of Financial Statements

For and on behalf of
M. M. Nissim & Co. Chhajed & Doshi

For and on behalf of For and on behalf of Board of Directors

Chartered Accountants ’ Chartered Accountants \ z\/ Wc\#
FRN 107122W FRN 101794W :
_ ‘ K K Rathi K.G.K namoorthy Rao

‘ ajpai
N ~ ' Chairman Director

I
Srmlvasan Venugopalan Manis Pah/

Chief Financial Officer Compa

Managing Director & CEO-

Nitesh Jain
Partner

Place : Mumbai
Dated : May 05, 2016




Annexure 11l to schedule 16 Notes to Accounts (refer note no29) and forming part of Financial Statements for
the year ended March 31st 2016

Ratios for the year ended March 31st 2016

S1.No. Particular For the year ended |For the year ended
March 31, 2016 March 31, 2015
1 Gross Direct Premium Growth Rate 8% 14%
Fire 22% 13%
Marine 6% 13%
Accident 13% -12%
Health 6% 10%
Engineering -2% 0%
Aviatioii 273% NA
Liability -5% 13%.
Motor (OD) 10% 17%
Motor (TP) 18% 17%
Motor (Total) 12% 17%
Workmen Compensation 10% 10%
Others -20% 16%
Miscellaneous (Total) 7% 14%
2 Gross Direct Premium to Net Worth 3.47 3.15
3 Growth rate of Net Worth -2% 16%
4 Net Retention Ratio 66% 76%
Fire 25% 24%
Marine 81% 71%
Accident 87% 84%
Health 70% 68%
Engineering 41% 33%
- |Aviation 21% 5%
Liability 45% 44%
Motor (OD) 65% 95%
Motor (TP) 95% 95%
Motor (Total) 74% 95%
Workmen Compensation 95% 91%
Others 45% 47%
Miscellaneous (Total) 71% 83%
5 Net Commission Ratio 1% 2%
Fire -7% -14%
Marine 13% 13%,
Accident 10% 10%
Health 1% -2%
Engineering -10% -22%
Aviation -13% -100%
Liability 20% 20%
Motor (OD) 2% 5%
Motor (TP) 0% -1%
Motor (Total) 1% 3%
Workmen Compensation 8% 8%
Others -8% -11%)|
Miscellaneous (Total) 1% 2%
6 Expense of Management to Gross Direct Premium 31% 29%
7 Expense of Management to Net Written Premium 46% 37%
8 - Net Incurred Claims to Net Earned Premium 81% 77%
9 Combined Ratio ) ) 120% 110%
10 Technical Reserves to Net Premium Ratio 1.54 1.34
11 Underwriting Balance Ratio (0.19) (0.11)
12 Operating Profit Ratio -6% 1%
13 Liquid Assets to Liabilities Ratio 0.10° 0.10
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FORM IRDA - ASSETS - AA

Insurance Regulatory and Development Authority ( Assets , Liabilities,and Solvency Margin of Insurers) Regulations, 2000

 STATEMENT OF ASSETS AS AT 31ST MAR 2016

Future Gene:ali India Insurance Company Ltd.
132 D43 of Registration: 04th September,2007

Name of Insurer:
Registration No.:

Classification: Business within India / Total Business

(Rs .in Lacs)

Item No. Category of As=at ’ Shareholders’
Policyholders' funds funds Amount |Total ( in Ri'pees
Amount (in Rupees ( ir: lupees thousar s jas
thousands)as per (a) below |thousands)as per! per (a) kolow
(a) below
) @ @) ) ]
01 Approved Securities 76,908 - 76,908
02 Approved Investments 67,548 53,023 120,571
03 Deposits - Bank FD 2,245 - 2,245
04 Non Mandated Investments- Unapproved Investments Mutual Funds - 2,471 2,471
05 Other Assets -
Cash and bank balances 6,204 0.68 6,205
Advances recoverable in Cash or Kind 30,307 - 30,307
Fixed assets ( Admitted) 1,680 - 1,680
06 Total 184,892 55,495 240,387
07 Fair Value Change/Share holder Salary Account - 3.26 3.26
08 Adjusted Value of Assets:(6)-(7) 184,892 55,491 240,384
We certify that the statement has been prepared in accordance with Schedule 1.
For and on behalf of For and on behalf of
M. M. Nissim & Co. Chhajed & Doshi
Chartered Accountants Chartered Accountants
FRN 107122W FRN 101794W
a -~
Sanjay Khemani CA Nitesh Jain
Partner Partner

Membership No. 044577

Membership No. 136169




FORM KG

STATEMENT OF ASSETS AS AT 31ST MAR 2016

Future Generali India Insurance Company Limited.

Registration No.: 132

Table II - Statement of Available Solvency Margin and Solvency Ratio

Date of Registration-: 04th September,2007

(Rs .in Lacs)
Item Description Notes No. Amount
@O @ 3 @
01 Availabie Assets in Policyholders' Funds: 184,892
Deduct: .
02 Liabilities 184,392
03 Other Liabilities '
04 Excess in Policyholder's fund -
05 Available Assets in Shareholders Funds: 55,491
Deduct:
06 Other Liabilities 11,790
07 " |Excess in Shareholder's fund 43,702
08 Total ASM (04)+(07) 43,702
09 Total RSM 28,379
10 Solvency Ratio (Total ASM / Total RSM) 1.54

For and on behalf of

Future Generali India Insurance Company Ltd.

%«mg,_
Srinivasan Venugopalan
Chief Financial Officer

Certification
We, M/s M. M. Nissim & Co. and Mis Chhajed & Doshi, the Joint Auditors of the company ‘certify that the above statement have
been prepared in accordance with Section 64V/A of the Insurance Act,1938 and the amounts mentioned therein are true to the best
of our knowledge and that the insurance company is (i) compliant with the clause 2(1) h of the Regulations 2000; and (ii) compliant
with para 4li(b) of Circular No. 12/IRDA/F&A/CIR/MAY-09, dated 26th May 2009.

Mumbai
05-May-16

For and on behalf of
M. M. Nissim & Co.
Chartered Accountants
FRN 107122W

.
~=“’§

Sy

L

Sanjay Khemani
Partner
Membership No. 044577

KG bris{amo;rthy Rao

Principal Officer

For and on behalf of
Chhajed & Doshi
Chartered Accountants
FRN 101794W -

CA Nitesh Jain
Partner
Membership No. 136169
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Name of Insurer:
Registration No.:

FORM HG

Insurance Regulatory and Development Authority ( Assets , Liabilities,and Solvency Margin of Insurers) Regulations, 2000

- STATEMENT OF LIABILITIES AS AT 31ST MAR 2016

Future Generali India Insurance Company Ltd.
132 Date of Registration : 04th September,2007

Classification: Business within India / Total Business

(Rs .in Lacs)
Reserves for -
Item No. Description unexpired risks _|Reserve for outstanding claims IBNR Reserves Total Reserves
1) (2) (3) 4) {5) (6)
01 Fire 4,363 2,586 547 7,497
02 Marine Sub-class: Marine 1,426 2,145 798 4,369
Marine Sub-class: Marine Hull - - - -
03 Miscellaneous
Motor 35,545 41,655 48,663 25,863
Engineering 731 563 430 ) 1,724
Aviation 2 34 3 39
Liability 353 81 58 492
Rural Insurance - - R _
Others 3,654 3,182 2,918 9,753
04 Health Insurance 7,092 2,069 2,230 11,391
05 Total Liabilities 53,167 52,314 55,646 161,128
Certification from the Appointed Actuary Q\f
| certify that the IBNR reserves in the statement above represent, in my opinion, true and fair amount. )
Qualifications, if any (in regard to the determination of liabilities) - NIL
Place : Mumbai Neel Chheda
Date : 05-May-16 Appointed Actuary

Certification from Auditors

We certify that the above statement represents the liabilities of the insurer which have been determined in the manner prescribed in the Insurance Regulatory and
Development Authority (Assets, Liabilities and Solvency Margin of Insurers) Regulations, 2000 and the amounts of such liabilities are fair and reasonable. We also
further certify that the above statement includes the IBNR reserves which have been determined by the appointed actuary and his certificate is furnished herein

below.

Qualifications, if any (in regard to the determination of liabilities) - NIL

Place : Mumbai
Date : 05-May-16

For and on behalf of For and on behalf of
M. M. Nissim & Co. Chhajed & Doshi
Chartered Accountants Chartered Accountants
FRN 107122W FRN 101794W

Sanjay Khemani
Partner
Membership No. 044577

CA Nitesh Jain
Partner
Membership No. 136169
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MANAGEMENT REPORT

With respect to the operations of Future Generali India Insurance Company Ltd. for
the year ended 31 March, 2016 and results thereof, the Management of the
Company confirms and declares that:

1. The registration certificate granted by Insurance Regulatory and Development
Authority of India (IRDAI) is valid and the same has been renewed for the
Financial Y=ar 2016 - 2017.

2. We certify that all dues payable to the statutory authorities have been generally
paid to the extent they have fallen due.

3. The shareholding pattern is in accordance with the statutory and regulatory
requirements as required under the Insurance Act, 1938 and the IRDAI
(Registration of Indian Insurance Companies) Regulations, and there was no
transfer of shares during the year.

4. The Management has not invested directly or indirectly outside India any funds
of its policyholders in India.

5. The required solvency margin under the Insurance Act, 1938 has been
maintained.

6. We certify that the values of all the assets have been reviewed on the date of
Balance Sheet and in Management’s belief, the assets set forth in the Balance
Sheet are shown in the aggregate at amounts not exceeding their realizable or
market value under the headings — “Loans”, “Investments”, “Agents balances”,
“Outstanding Premiums”, “Interest, Dividends and Rents outstanding”, “Interest,
Dividends and Rents accruing but not due”, “Amounts due from other persons or
bodies carrying on insurance business”, “Sundry Debtors”, “Bills Receivable”,
“Cash” and the several items specified under “Other Accounts” except debt

securities which are shown at amortised cost as per IRDAI Regulations.

7. The Company is exposed to a variety of risks associated with its insurance
business and the investment portfolio. The Company strives to maintain a
diversified portfolio of insurance products across various lines of business and
between personal and commercial lines of business. The Company is also
adequately covered by Reinsurance including a “Catastrophe Excess of Loss
Insurance”. The limits of the reinsurance treaty are set based on estimated
accumulations of risk. The reinsurance treaties have been filed with IRDAI. The
investment portfolio is diversified and has been made as per the limits set under
the IRDAI regulations.




10.

11.

12,

13.

The Company has adopted an integrated approach to risks management and has
constituted Risk Management Committee with. the members of the Board of
Directors with an objective to outline the risk profile of the Company and
develop a strong risk management system and sound mitigation strategies. The
Risk Management Committee assists the Board of Directors to formulate,
monitor and revise strategies related to assets and liabilities to achieve the
financial objectives of the Company, given its risk appetite, risk tolerances and
business profile. é

The Company does not have insurance operations outside India.

In the Financial Year 2015-16 a total of 242,900 claims were reported and
216,698 were settled with an overall settlement ratio of 89%. The average claims
settlement time during the preceding five years are given in Annexure 1 and the
ageing analysis of claims registered and not settled during the same period is
given in Annexure 2.

We certify that the values, as shown in the Balance Sheet, of the investments
which consists of fixed income securities, equities and mutual fund units have
been valued as per accounting policies prescribed by !RDAL Fixed income
securities are valued at historical cost adjusted for amortization of
premium/discount. The investments in equities listed and act:vely traded are
valued at the last quoted closing prices on the National Stock Exchange of India
Limited. The investments in the Mutual Funds are valued at the Net Asset Values
(NAV) of the Mutual funds as on the Balance Sheet date.

The Company follows the Investment philosophy of ‘Safety, Liquidity and
sustainable Returns’. Accordingly the portfolio is composed of high quality assets
i.e Government securities, high quality corporate bonds with a mimmum rating
of AA, Bank Deposits, liquid Mutual Funds and Equity.

The portfolio is monitored on a dynamic basis to optimize returns while keeping
the risk at the minimum. None of the fixed income investments have had any
delays in servicing of interest or -principal amounts. Based on the past track
record, the Management is confident of the quality and performance of the
investments, in line with the investment philosophy.

The Management of Future Generali India Insurance Company Limited certifies
that:

a. The financial statements of Future Generali India Insurance Co. Ltd. have
been prepared in accordance with the applicable accounting standards
and principles and policies with no material departures;




b. The management has adopted accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of the affairs of the
Company at the end of the financial year and of the operating loss and of
the profit of the Company for the year;

¢. The management has taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
applicable provisions of the insurance Act, 1938 (4 of 1938) and
Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d. The financial statements have been prepared on a going concern basis;

e. The management has set up an internal audit system commensurate with
the size and nature of the business and the same is operating effectively.

14. The schedule of payments, which have been made to individuals, firms,
companies and organizations in which the Directors of the Company are

interested are given in Annexure 3.

For and on behalf of Board of Directors

G~ LA P
- N —
G.N Bajpai K.K Rathi K.G. Krisihamoorthy Rao

Chairman Director Managing Director& CEO

Snent

nm—"

Srinivasan Venugopal'an
Chief Financial Officer Company Secretary

Place: Mumbai
Date: 5*" May, 2016




Annexure 1
Average Claims Settlement Time during preceding five years

2015-2016 - 2014-2015 2013-2014' 2012-2013 2011-2012
Line of Average Average Average Average Average
Business cr::i;fs Settlement Cl\ll;l?lfs Settlement C':‘:i::i | settlement g:i:lfs Settlement C"II;:S Settlement
Time (days) . Time (days) Time (days) Time (days) Time (days)

Marine Cargo ' 4,870 . . 104 9,022 b 91 7,066 64 4,805 | . 68 4,054 |+ 56
Engineering 618 - 191 759 | 148 810 100 705 |1 - 116 680 123
Fire 1,173 163 1,235 139 1,601 ' 65 706 131 705 90
Health . 56,209 .23 41,814 25 45,766 - 27 41,674 36 34,721 50
Liabilities © . 48 269 88 165 118 145 86 . 76 159 47
Motor-OD 1,40,873 | 30 1,19,962 30 97,495 30 80,825 35 67,931 36
Motor-TP 3,737 542 4,021 517 4,644 448 2,822 361 2,041 296
Fersonal 3,385 171 3,644 | 131 | 4,69 65| 3310 70| 2,723 73
Accident : .
A 661 103 772 125 546 | 162 691 156 461 122
Medical :
Motmen 825 188 | 681 189 557 171 466 166 267 182
Compensation .
Others 4,299 97 2,974 124 2,493 79 2,613 66 2,532 53
Grand Total 2.16.698 44 1,84,972 48 | 165,792 46 | 138,703 46 | 116,274 48




Annexure 2

Ageing analysis of Claims registered and not settled for the preceding five years

As on 315t March 2016 (Zin lacs)
Line of Business Aviation Marine Cargo Engineering Fire
Period Noof | Amount | Noof | Amount | Noof Amount No of Amount
Claims | of Claims | Claims | of Claims | Claims of Claims Claims of Claims
0 - 30 days 0 - 228 | - 380.90 66| 21754 166 1,821.11
30 days — 6 months " 1| 1,940.00 345 | 1,228.78 103 1,139.54 346 7,951.71 -
6 months — 1 year 0 - 124 567.83 351 499.25 115 2,014.40
1 year—5 years 0 - 183 | 1,207.61 372 803.20 141 4,100.50
More than 5 years 0 - 7 175.72 2 1.83 2 36.15
Grand Total 1| 1,940.00 887 | 3,561.84 894 2,661.36 770 | 15,923.87
As on 31% March 2016 (Zin lacs)
Line of Business Health Liabilities Motor-OD Motor-TP
Period No of | Amount Noof | Amount No of | Amount of No of Amount of
Claims | of Claims | Claims | of Claims | Claims Claims Claims Claims
0 - 30 days 3,219 941.19 1 4.00 4,935 2,344.43 292 1,886.20
30 days — 6 months 1,332 175.83 10 47.44 4,036 5,661.01 941 5,749.71
6 months — 1 year 10 3.13 19 18.39 557 1,115.40 853 5,960.83
1 year -5 years 26 27.48 16 85.27 445 1,542.71 3,787 19,125.89
More than 5 years 4 3.00 0 - 91 430.70 664 2,736.05
Grand Total 4,591 | 1,150.63 46 155.10 | 10,064 | 11,094.25 6,537 | 35,458.68
As on 31 March 2016 (Zin lacs)
Line of Business Personal Accident | Overseas Medical Workmer.r Others Total
Compensation : Total No
Period Noof | Amount | Noof | Amount | No .of _Amount | Noof | Amount | of Claims Arg;l:r:ts“
Claims | of Claims | Claims | of Claims | Claims | of Claims | Claims | of Claims )
0 - 30 days 162 144.66 36 53.64 56 75.45 160 369.55 9,321 8,238.66
30 days — 6 months 138 172.98 96 |  211.43 169 216.30 - 717 | 1,218.81 8,234 | 25,713.54
6 months —1 year . 51 92.24 34 160.97 54 140.67 -183 | 1,051.64 2,351 11,624.75
1vyear—5 years 194 499.89 31 53.18 40 154.89 268 | .1,377.24 5,503 28,977.86
More than 5 years 14 25.68 0 - - 1 3.94 T8 55.46 793 3,468.53
Grand Total 559 935.45 197 479.22 320 591.25 1,336 | 4,072.69 26,202 | 78,023.33




As on 31% March 2015 (Zin lacs)
‘ i E Marine Cargo Engineering Fire Health
Line of Business
Period Noof | Amount | No of Amount- No 6f " Amount No of Amount
Claims | of Claims | Claims | of Claims | Claims | ofClaims |. Claims [ of Claims
0 - 30 days 360 497.18 94 -.131.80 66 425.36 1,242 502.32
30 days — 6 months 468 | 79423 | 154 997.49 158 4,248.68 296 201.26
6months—1year | 279 | 566.62 | 300 600.10 130 | 5,250.66 13 3.80
1 year -5 years 140 870.03 47 301.13 68 2,376_.84 20 18.42
More than 5 years 0 0 1 0.55 2 35.77 1 0.60
Grand Total 1,247 | 2,728.06 596 2,031.06 424 12,337.31 1,572 726.39
As on 315t March 2015 (Zin lacs)
- Liabilities Motor-OD Motor-TP Personal Accident
Line of Business ) : -
Period ’ Noof | Amount | Noof | Amountof | Noof | Amount of No of Amount
Claims | of Claims | Claims Claims Claims Claims Claims of Claims
0 - 30 days 6 12.60 2,656 1,603.21 203 867.31 288 164.95 .
30 days — 6 months '8 4.50 1,823 -3,351.99 1,022 4,949.88 435 383.36
6 months — 1 year 14 39.25 367 907.59 872 4,123.34 124 189.66
1year—5 yearsi 11 56.34 412 1,447.11 4,166 | 18,560.49 189 310.96
More than 5 years 0 0 41 158.97 216 846.12 1 6.96
_Grand Total 39 112.69 | 5,299 7,468.88 | 6,479 29,347.14 - 977 1,055.90
As on 31t March 2015 (¥ in lacs)
Overseas Medical Workmer.t Others
Line of Business HECN : Compensation 4 Fotal oy
Period i "N‘c_b of Amotmt Ncr of Amot.mt of ch of AmoEmt of' | Noof ~ Amount
‘ Claims ; of Claims | Claims Claims Claims . Claims Claims of Claims
0 - 30 days 37 14.73 57 30.91 179 523.19 5,128 4,773.57
30 days — 6 months 80 100.59 183 226.64 574 1,374.74 5,201 | 16,633.35
6 months — 1 year 21 99.06 55 120.37 153 586.71 2,328 | 12,487.16
1 year -5 years 9 20.27 37 128.37 234 1,011.83 5,333 | 25,101.78
More than 5 years 0 ' 0 2 0 1 8.53 265 1,057.50
Grand Total 147 234.64 334 506.29 1,141 3,505;00 18,255 | 60,053.36
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As on 31% March 2014 (Zin lacs)
Marine Cargo Engineering Fire Health
Line of Business
Period ' Noof | Amount No of Amount No of Amount No of Amount
o Claims | of Claims | Claims | of Claims Claims of Claims Claims of Claims
0 - 30 days 254 409.37 51 179.24 53 2,559.47 905 411.52
30 days — 6 months 876 | 1,006.20 89 658.18 127 3,481.70 105 61.59
6 months — 1 year 91 468.02 43 395.36 62 1,760.37 3 2.77
1 year -5 years 48 836.86 15 182.39 43 2,707.63 13 11.45
More than 5 years - ‘ - 2 4.60 - - - -
Grand Total 1,269 | 2,720.45 200 1,419.77 285 10,509.17 1,026 487.33
As on 31t March 2014 (Zin lacs)
Liabilities Motor-OD Motor-TP Personal Accident
Line of Business
Period Noof | Amount No of | Amountof | No of Amount of No of Amount
° Claims | of Claims | Claims Claims Claims Claims Claims of Claims
0 - 30 days 4 6.50 1,887 ©1,423.39 211 406.69 244 210.54
30 days — 6 months 8 46.33 1,354 2,744.88 1,162 2,972.26 422 554.75
6 months —1 year 9 10.56 300 1,133.40 1,161 3,584.53 48 118.39
1 year -5 years 7 21.50 395 1,262.09 4195 15,080.00 106 180.55
More than 5 years - - 14 25.80 14 102.16 - -
Grand Total 28 84.89 3,950 6,589.56 6,743 22,145.64 820 1,064.23
As on 31t March 2014 (Z in lacs)
. : Overseas Medical Coﬁ::tr:;:?on Others .
Line of Business R | Total Total
Period Noof | Amount | Noof | Amountof | Noof | Amountof | Ng of Amount
€ AR Claims | of Claims | Claims Claims Claims | Claims Claims of Claims
0 - 30 days 42 19.90 61 40.03 113 181.08 . 3,825 5,847.73
30 days — 6 months 63| 113.26 122 163.70 674 2,075.93 5,002 | 13,878.78
6 months — 1 year 23 114.81 27 64.82 129 370.75 1,896 | 8,023.80
1 yeér —5years 18 25.50 25 71.02 92 582.27 4,957 | 20,961.28
More than 5 years - - - - - - 30 132.56
Grand Total 146 273.47 235 339.57 1,'008 3,210.03 15,710 | 48,844.15
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As on 31%t March 2013 (Zin lacs)
Marine Cargo Engineering Fire Health
Line of Business
- period Noof | Amount No of Amount No of Amount Noof | Amount
Clgims of Claims - ~'-'Clajms of Claims | Claims | of Claims - Claims | of Claims
0 - 30 days f.-187 242.65 38 94.04 49 1,076.06 |- 1,330 511.12
30 days — 6 months 228 972.32 61 283.65 64 2,170.68 251 126.75
6 months — 1 year 60 433.42 32 473.29 39 3,067.82 5 5.38
1 year —5 years 20 325.40 25 175.89 27 1,072.52 11 7.67
Grand Total 495 1,973.78 156 1,026.86 179 7,387.07 | 1,597 650.92"
As on 315 March 2013 (Zin lacs)
Liabilities Motor-OD Motor-TP Personal Accident
Line of Business
Period Noof | Amount No of Amount No of Amount No of | Amount
Claims | of Claims | Claims | of Claims | Claims | of Claims | Claims | of Claims
0 - 30 days 5 2.97 1,902 1,193.03 397 737.71 158 100.75
30 days — 6 months - 14 6.99 1468 2,714.67 1,679 4,077.78 306 283.00
6 months — 1 year 12 55.35 337 944,12 1,560 '4,685.81 14 33.02
1 year -5 years 7 11.12 310 811.86 | - 3,455 | 10,093.87 28 42.24
Grand Total 38 76.42 4,017 5,663.68 7,091 | 19,595.17 506 459.01
As on 31 March 2013 - (Tin lacs)
Others . '
. Overseas Medical cgﬁ::::;?dn o
Line of Business _ A  Total Total
Period < | Noof | Amount | No of Amount No of Amount- | 'No of Amount
22 Claims | of Claims | Claims | of Claims | Claims | of Claims- | Claims | of Claims
0-30 days - 22 29.71 46 34.69 113 325.54 4,247 4,348.27
30 days — 6 months |- 46 .36.90 95 112.45 185 313.89 4,397 | 11,099.06
6 months — 1 year 10 23.40 21 65.30 68 555.82 | 2,158 | 10,342.72
1 year -5 years 4 8.32 6 23.29 30 108.39 3,923 | 12,680.55
Grand Total - 82 98.33 168 235.73 396 |  1,303.64 | 14,725 | 38,470.60




As on 31 March 2012 (¥ in lacs)
Marine Cargo Engineering Fire Health
Line of Business .
Period Noof | Amount No of Amount No of Amount No of Amount
Claims | of Claims | Claims | of Claims | Claims | of Claims | Claims | of Claims
0-30days 148 166.10 36 140.70 23 905.42 1,196 549.13
30 days — 6 months 99 577.57 79 1,754.61 70 2,026.41 | 129 88.32
6 months — 1 year 40 406.14 29 80.27 69 1,830.37 18 41.35
-1 year -5 years 17 193.29 9 11.82 23 719.14 11 3.73
Grand Total 304 | 1,343.10 153 1,987.40' 185 5,481.34 ' 1,354 682.53
As on 31 March 2012 {Zin lacs)
Liabilities Motor-OD Motor-TP Personal Accident
Line of Business
Period No of | Amount No of Amount No of Amount No of Amount
) Claims | of Claims | Claims | of Claims | Claims | of Claims | Claims | of Claims
0 - 30 days 4 5.90 1,883 1,398.16 346 603.09 127 135.63
30 days — 6 months 5 1.83 1,279 2,313.11 1,480 3,351.71 175 181.06
6 months — 1 year 9 23.56 203 612.10 1,321 3,491.24 7 7.09
1 year -5 years 2 0.71 200 418.33 1,910 5,586.04 7 11.63
Grand Total 20 32.00 3,565 4,741.70 5,057 | 13,032.08 316 335.41
As on 31 March 2012 (Zin lacs)
a [ Workmen ) '
) Overseas Medical . Others:
Line of Business Compensation tiota Total
No of Amount
Period ) Noof | Amount No of _Amount No of Amount | claims | of Claims
: Claims | of Claims | Claims | of Claims | Claims | of Claims
0- 30 days 131 82.66 29 33.74 108 51.89 4,031 4,072.42
30 days — 6 months - e 68 70.77 77 128.48 | 3,461 | 10,493.87
6 months — 1 year 1 5.00 15 48.03 23 39.18 1,735 6,584.33
1 year =5 years 11 12.00 7 17.58 26 ©62.90 2,213 7,037.17
Grand Total 133 '99.66 119 170.12 234 282.45 | 11,440 28,187.79




Annexure 3
Schedule of payments, made to individuals, firms, companies and organizations in which the

Directors of the Company are interested.

Sr. . Entlty. "f which Name of the Director Interested | Payment during the
No | Director is interested As Year
G.N. Bejpai
Future Generali India . LJ.p . .
. Kishore Biyani .
Life Insurance Company K.K. Rathi Insurance Premium
1 ; Llr:cﬁg]edJ o Devi Singh ' Director cP)z::i : T2,529,_f.73.
(Two o e. oin _ Bhavna Doshi rer transaction:
Venturers having Joint . 26,377,964
| John Inniss Howell
control) Jennifer Sparks
Operating expenses :
Future Retail Limited Kishore Biyani . 0,985 . .
2 (Joint Venturer) Viiav Bivani Director | Insurance claims paid :
- ISVt 166,340
Deposit paid :
%200,000 -
Generali Assicurazioni
3 Generali SPA Hayden Seach Director Reinsurance settlement
(Parent company of John Inniss Howell Paid: X 48,441,116
Joint Venturer)
o - . | Sitting Fees Paid :
4 Dr Devi Singh Dr Devi Singh Dlrector 420,000
o L . ‘Sitting Fees Paid :
5 G.N Bajpai G.N Bajpai Director 570,000
» Ren o . . | -Sitting Fees Paid : -
6 Bhavna Poshl Bhavna Doshl Dlrector. : % 410,000 ,
Kishore Biyani Kishore Biyani . Sitting Fees Paid :
7 . o Director % 50,000
" o = L - - | Sitting Fees Paid :
8 Vijay Biyani Vijay Biyani Director % 50’000
- K.K. Rathi K.K. Rathi . Sitting Fees Paid :
Q v , Dlrector % 570,000
Operating expenses :
10~ W/s Eu.rop Assistance | Krishnamoorthy Rao | Director §12'942'620 . i
o India Pvt. Ltd. Insurance claims paid :
49,321,048




