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DIRECTORS’ REPORT

Dear Members,

Yod,r Directors present the Twentieth Annual Report on the affaiﬁs of ther Company together with the
audited statement of accounts for the year ended 31" March, 2011.

FINANCIAL HIGHLIGHTS

{Amount in Rs.)

Particulars Year Ended 31% Year Ended 31"
. -March, 2011 March, 2010

Income from Operations 10,567,287 10,894,387
Other Income 1,815,287 1,440,593
Total Income 12,382,574 12,334,980
Personnel expenses 427,620 903,621
Administration and other expenses 642,719 350,758
Depreciation / amortization 8,694 2,823
Financial expenses : 743 7,384
Total Expenditure 1,079,776 1,264,586
Profit/{Loss) before taxation and prior period 11,302,79% 11,070,394
items ‘
Provision for taxation :
Current Tax 3,620,000 "3,311,760

| Deferred Tax 5,356 7,819
Fringe Benefit Tax - .

| Income tax of earlier years - -
Profit/ (I.oss) after tax and before prior period - 7,677,443 7,750,815
items
Less: Transfer to Reserve Fund undér Section 45(IC) : "1,535,489 1,550,163
of the RBI Act, 1934 ‘ ‘

'| Net profit/{loss) for the year 6,141,954 6,200,652
Balance brought forward previous-year 14,088,386 7,887,732
Balance carried forward to Balance Sheet 20,230,340 14,088,384

The total income of the Company during the year stood at Rs, 12,382 574/ and the profit after tax was

Rs. 7,677,443 /-

BUSINESS REVIEW

Your Directors are optimistic about the performance of the Company during the current financial year in

view of the future plans of the Conipany in the existing loan and finance busmess




DIVIDEND

The operations of the Company being in a growth phase, your Directors consider it prudent to conserve
the resources and therefore do not recommend any dividend on equity shares for the financial under
review. : :

DIRECTORS

In. accordance with Sections 255 and 256 of the Companies Act, 1956, read with the Articles of
Association of the Company, Mr. V. K. Chopra, Non-Executive Independent Director, retires by rotation
and being eligible offer himself for re-appointment at the ensuing Annual General Meeting.

Mr. N. Shridhar resigned from the office of the Whole-time Director designated as the ‘Executive
Director’ of the Company with effect from 2" November, 2011 and resigned from the Board with effect
from 5" November, 2011. The Directors place on record their appreciation for the services rendered by
Mr. Shridhar, during his association with the Company.

Pursuant to resignation of Mr. Shridhar as aforesaid, the Board of Directors appointed Mr. Ashokkumar
Shinkar as an Additional Director with effect from 2"d November, 2011. The Board also appointed him as
the Whole-time Director designated as the ‘Executive Director’ of the Company with effect from 2™
November, 2011, for a term of 5 years without any remuneration. The Board of Directors also appointed ..
Mr. V. Vaidyanathan as an Additional Director with effect from 1* October, 2010. In terms of Section 260
of the Companies Act, 1956 and the Articles of Association of the Company, Mr. Ashokkumar Shinkar and
Mr. V. Vaidyanathan hold office as the Additional Directors up to the date of ensuing Annual General
Meeting of the Company and are eligible for appointment as the Directors: The Company has received:
requisite notices together with depaosit, as‘provided under Section 257 of the Companies Act, 1956, from *
a Member proposing the appointment of Mr. Ashokkumar Shinkar and Mr. V. Vaidyanathan. Approval of
Members is being sought at the ensumg Annual General Meeting. :

During the year under review, the Board of Directors appointed Mr. G. N. Bajpai on 2_6th July, 2010,
however due to his pre-occupation, Mr. Bajpai resigned on 23" August, 2010. The Directors place on
" record their appreciation for the services rendered by Mr. Bajpai, during his assoaatlon with the
Company.

Based on the confirmations received, none of the Directors are disqualified for ap‘pointment under
Section 274{1)(g) of the Companies Act, 1956.

AUDIT COMMITTEE

As required under Section 292A of the Compames Act, 1956 the Board has constituted an Audit
" Committee.

During the year under review, Mr. VK. Chopra resigned from the Committee with effect from 25™ i{nay,
2010 and Mr. G. N. Bajpai was appointed as the Members of the Committee on 26" July, 2010. The
Committee then consisted of Mr. G. N. Bajpai, Mr. Krishan Kant Rathi and Mr. N. Shridhar.

The Committee was again reconstituted when Mr. G. N. Bajpai resigned from the Board and consequently

from the Committee, with effect from 23™ August, 2010 and Mr. V. Vaidyanathan was appointed as the

‘Members of the' Committee with effect from 1* October, 2010. The Commyittee then consisted of Mr. V.
Vaidyanathan; Mr. Krishan Kant Rathi and Mr. N. Shridhar, - - =



e

The Committee was further reconstituted on 2™ November, 2010, upon resignation of Mr. N. Shridhar
from the office of Executive Director and appointment of Mr. Ashokkumar on the Board as the Executive
Director. On 2™ November, 2010, the Board reconstituted the Committee to include Mr. V. Valdyanathan
as the Chairman, Mr. Krishan Kant Rathi and Mr. Ashokkumar Shinkar.

The role and functions of the Audit Committee are in conformity with the requirements of Section 292A
of the Companies Act 1956.

The Committee meets periodically during the year and reviews with the management the fmancnal
statements before their subrission to the Board of Directors of the Company:

AUDITORS & AUDITORS REPORT

M/s. S. R. Batliboi & Co., Chartered Accountants, hold office until the conclusion of the ensuing Annual
General Meeting and have expressed their willingness to continue, if so appointed. As required under
the provisions of Section 224 of the Companies Act, 1956, the Company has obtained a written certificate
from the Auditors proposed to be re-appointed to the effect that their re-appointment, if made, would
be In conformity with the limits specified in the said Section and that they are not disqualified for such
appointment within the meaning of Section 226 of the Companies Act, 1956.

A proposal seeking thelr re-appointment is provided as part of the Notice of the ensulng Annual General
Meeting.

PUBLIC DEPOSITS

The Company has not accepted any deposits from the public during the year under review and shall not
accept any deposits without obtaining prior approval of the Reserve Bank of India.

RBI GUIDELINES

The Company has complied with the Regulations of the Reserve Bank of India as on'31% March, 2011, as
are applicable to it as a Non Deposit Accepting Non Banking Finance Company. :

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, EXPENDITURE ON RESEARCH
AND DEVELOPMENT FOREIGN EXCHANGE INFLOW/OUTFLOW, ETC.

The requirements' of disclosure with regard to Conservation of Energy in terms of Section 217(1}(e) of the
Act read with Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, are

not applicable to the Company.

The Company’s activities do not require any technology to be absorbed on the lines of what is mentioned
in the aforesaid Rules. However, the Company makes all efforts towards conservation of .energy,
enwronment and ensuring safety.

‘During the financial year under review, the Company has neither earned nor spent any foreign exchange.

PARTICULARS OF EMPLOYEES -



Since none of the employees of the Company was in receipt of the total remuneration in excess of the
limits prescribed under the provisions of Section 217{2A} of the Companies Act, 1956, read with
Companies (Particulars of Employees) Rules, 1975, during the financial year under review, the
information required under the said provisions is not annexed hereto. :

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217{2AA) of the Companies Act, 1956, with respect to Directors’

| Responsibility Statement, it is hereby confirmed:

a)

b}

c)

d)

that in the preparation of the ahnual accounts for the financial year ended 31% March, 2011, the
applicabte accounting standards have been followed. o

that the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasanable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit of the
Company for the vear

that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956, for
safeguarding the assets of the Company and for preventing and detectlng fraud and other
irregularities

that the D|rectors have prepared the annual accounts for the financial year endmg 31% March,
2011,0na gomg concern basis.

ACKNOWLEDGEMENT

5 Your Directors would like to express their sincere appreciation for the co-operation and assistance

| received from its parent company, Future Capital Holdings Limited, bankers, regulatory authorities

5 including Ministry of Corporate Affairs and Reserve Bank of India and the Company’s business associates
for their valuable guidance and support and wish to express our sincere appreciation for their continued
co-operation and assistance. We look forward to thelr continued support in future. '

Your Directors also wish to place on record thelr appreciation of the dedication and commitment of the

employees.
On behalf of the Board of Directors
sdf- ¢ sdf-
Date : 20" June, 2011 V. Vaidyanathan " Ashokkumar Shinkar
Place : Mumbai _ Director Executive Director
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. S-R.: BATL ’BO; & (‘O. l ’ jﬁ:}l:l;l&)‘rbg:ﬁress Towers

Chartered Accountants

Mumbai-400 021, india

Tek +91 22 6657°9200
Fax: +91 22 2287 6401

"Auditors’ Report

The Members of f-futu‘re Finance Limited

We have audzted the attached Baiance Sheet of Future Flnance Limfted {the 'Company”)-as at March 31,
2011, also:the Profit and. Loss Account and the Cash Flow Statement for the year ended on that date
armexed therato. These fmancla[ statements-drg the responsibility of the Company's managament. Our

* responsibility.is to express an opinion onthése financial statements based on our audit;

We ‘condicted our a,uﬂ_iﬁfi’ﬁ accordance with auditing standards generally accepted in Indias. Those

-Standards réquire that we plan.and perforin the audit £9 obtain reasonable assurance about whether the

financial statemeénts are free of material milsstatement.. “An. ‘autit includies exanilning; on.a test basis,
evidenice sepportitig- the amounts and ‘disclosuras in the flnancisl statements: -An-audit also includes
assessing the accounting prtncip!as used and slgniﬁcant estlmates made by manaqement as well as.
avajuating the averall f;nancial statément: presentatlon We beliave fhat. our audit-provides a reasonable

‘basis for our opinion,

As required by the Companies (Auditor's Report) Order, 2003 (as amended), issued by the Centrat T

Government of Indis, In terms of .Section 227(4A) of the Companies Act, 1956. ‘we enclose: in the
Annexure a'statement.on the matiers specified in paragraph 4 and 5 of the said order.

Further to our comments in'the Annexure referred to above, we report that:

i Wé have obtalned ail'thie information and explanations, wh!eh to.the hest of our kiowledge and belief
were nacessary for the'purposes of pur audity

i; _in our opinion. proper books.of account :as required by law have begn kept by the Company so far as-
- appears frém ourexamination of those. bogks;

-iil. The balance sheet, profit. snd {oss account and cash flow statement dealt with by this report aré-in

For

agresment with the'books of: account;

iv. ivour ‘opinton, the balance sheet, proflt and loss account and-cash flow statement deait with by this
report. comply with the accounting standards referred to i sub—secﬂon (3C) of section 211 of the
Companles Act, o586, i

v On the basls-of th s recelved froin the directors, as;on March:31, 2011, and
Teport that notie-of the: directarsis. disqualiﬁed as on.

';_-jc'llrector Ty feriis of clause (g)-of sub-section (1) of

section 274 of the: Cdmpames  _

vi.- In‘olir opinlohiand to'the Hest of dur: Information ‘and according to the ‘eXplatiations givento us, the.
sald accounts givéthe Tnformation requtred by the: Compamies Act, 1958, in.the manrer so required
and give 2 true and fair view in conformity with the accounting prlncipfes generally accepted in.
India;

a).. In the case of the balance sheet, of the state of affairs of the Company as-at March 31, 2011; -
b) in'the case of the profit and loss account, of the profit for the year ended on that date; and
£) inthe case of cash flow statement, of the cash flows for the year ended on that date.

S.R. Batliboi & Co,

Firm registration number: 301003!5
Chartered Aggountants

per

Partner

Membershlp No. 42650
Mumbal

Piace: Mumbai

pate: 2 0 JUN 2011

Hemal Shah




SR Bantsoir & Co.

Chartered Accountarnts

An’ri‘exu‘re reférred to in paragraph [3] of -our'rtep,nrt-of eifen.:fatej

‘Re: Futt.tre Finance Limited (the 'Company’)

®

(i

iy (8)

(a) Thé company has maintalned proper records. showmq fuii particulars, inciudmg
quantztative detalis’ and situation of fixed assets

() Fixed assets have been physically verified by the management during- the year ané no
‘matenal discrepanaes were jdentified on such ver!ﬂcation.

(c) There was no substantial disposal of fixed assets during the year,
The Company does not have any liventery. Henge, the provisions of Clause 4(ixa),

(by and (¢ of the Comparues {huditar's. Repord). Order 2003 (as amended)-are net
-applicableto the' Company.-

As informed, ‘the Campany has ot granted AN ioans, secured or unsecured to
-companies. firms or cth Has
_ofEhe Companies. Act. 195 . ot

‘Companies Caudito:s Report) Order,

‘Goimpany.

.2003 (as émended) are not apb.!!cable to the-'

(b) As informed, the. Cornpany has not. taken any {oans, secured .of unsecured foans from

v

on -

(vid
(viD).

(Vi

Compantes, Firms ot othier-parties covered in the register malntained under-section 301
of the Companies Act, ‘1956, Hence, the- provtstons of clause 4 (b () and (g) of the
Compantes (Auditor's Report) Order 2003 (as amended) are - not apphcahle to- the
‘Company.

1n our aplhlon.and accorqu to the informatién: and gxplanations. glven’ to-.us, there'is an

- adeguate internal control systam commensurate. with the.size of the Company and the

nature of its business, for-the purchase of fixed assets and for the sale of services. The

actwlties of the Company do ot involve pirchase of inventory: and sale of gootls. Durlng :
the course of our audlf, no maiar weakness has been fioticed in the internal controt

system in respect of thesé areas. During the-course of cur-audit, we have net obsarved

any continuing fallure o correct rna;or weakness in infernal control system of the:
company. .

Accarding to the Information and éxplanations. provided by the mahagement, we are of
the oplnlon that the Company has net entered infc- any contracts of arrangements with

30.3. -:of' the Companies Act. 1956. The prows:ons af ciause Avi(b} of the Companies\

‘(Auditor's Reporty Order, 2003 {as. amended} is.not applicable tothe Company

The Company.has not ;acceptéd a‘nyidepdslf's from: the public.

In our opiaion, the Company has aninfernal audit:system commensurate with the size
and nature of its business.

T¢ the extent of-our kaewtedge and as expfaaned Central Government has not-prescribed
maintenance of cost records under clause (d) of stb-section (1) of section 209 of the
Companies Act, 1958 for the products of the Company:



: S.R Baripor & Co.

Chartered Accountants
(ix} (a) The Company (s regular In depositing with appropriate -authorities. undlsputed statutory

dues: including income-tax, service tax, cess and other rnatenal statutorv dues applicable
1o.1t. The Provisions.relating to provident fund,. investor education-and protection fund,
employees’ state msuranca. ‘sates-tax, wealth-fax; custams duty, excisé ‘duty are.not.
applicablé to the company

Further, since the Central Goverament has il date not prescribed the amount of cess
pa‘ya‘bje under_ise_c-tio‘n ‘441A of fche Companies: Act, 1956, we are not In a position to -
comment upon the regularity or otherwise of the company in depositing the 'same.

(b) According to tﬁe mformation and exﬂtanations given to u's, ne undisputed amounts

) Accordlng 1o the intormation and explanatlon qiven to us; there are no dues j
‘tax; sales-tak, wedlth tax, service.tax, ;. customs duty, excise duty and cess which have

)

geid)

iy
iy
(v}

D ¢ A1)

e3%))

D
(xvili)

(xixy

0 .

‘payable in respect of prov;dent fund, investor education and.protection fund, employees

state .Insurance, lncome-tax. ‘wealth-ax, service tax, sales-tax,. customs duty, ‘excise
duty, ¢ess and other und:sputed statutory dues werd -outstanding, at the year end, for &
periof &f more than 51X months from the date they becarhe payable. ‘

income’
not been deposited on accouiit of any disputs.”

The ‘Company has no accumuiated losses:at the end of- the financial year and’ It has not’
_fncurred cash IOSS&S n the current’ and immedxately precaqu financlal:year.

-Based on our audit: procedures:aild-as per’ the information and explanations. given-by- the

manaqerneni' ‘we are of the

HOT ‘has:not defaulted In repayment of
any duestoa; f!nanclal‘[nstntuhon, ‘bank: ’

.debentu & holders,

According to the informatign and expfanai:ons given o us-&id based on thedocuments
and récords produtett 16-us, the Campariy. has nof granted any loans and -advances-on the
basis of security by way of pledge of shares, debentures and other securities.

in otr opinion, the Company is not a chlt fund or a nidhi / mutual benefit fund / society.
Theréfore, the provisions of clause A(xily of the Companfes (Auditor's Report) Order,
2003 (as amendad) are not applicable tQ the Company

“In .our epzmon and according to the mforma’tion and explanations given ‘to us; the.

Company hiay Hot dealt/traded In shares, secufities, debentures dnd other Investinents.
Therefore provisions of Clause 4(xiv) of the Companies (Auditor ‘s Report) Order 2003 (as
amended) are not.applicable to the Company.

According fo the ifformation and exp!anatmns given to us, the Company fias riét glven
any-guarantes for loans'taken by othefs from bankor finahcial institutions.

The Companv- did not raise any term loans during the year.

Aceording to the Information and explanations given to us and on'an overali__exam?n’étibn
of the-balance sheét 6f the Company, we report that no funds raised on short-term basis
have been prima facie used for long-ternr investment.

The Gompany has not made any.preferential aflotment of shares to parties or companies
covered In the register maintalned under section'301 of the Companies-Act, 1956,

The Company did not raise any money by way of public Issues dujrlng the year.



S.R. BAtL1801 & CO.

Chartered Accountants
txxi)  Based upon.the audlt procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that ‘no-fraud on or by the. Company has heen noticed or
reporfed during the course of our audit

For S R. Batliboi & Go. '
Firm registration numbet:. 301003E
Ghartered Ac¢ untant$

per Hema! Shah:
Partner

Membership No.. 42650
Plate: Mumbat

bate: 2 () JUN 200




_,Fuu;ré.!i?inancﬂf_lsimited
Balance Shiet as at March 31,2011

Amount in Rupees. .

; R ~Asat . . Asat
| _ Schedules March 31,2001 Marth 31, 2010
Shéi‘é:iiolders' Fumis - _ R ‘ o
'jShdre capital - _ ST L 107,500,000 107,500,000
Reserves and surplus - S e o 250068021 17.474.852
' e Lo 13568021 124,974,852
W5 568,021‘ 1974852
, -- 2o B 259,008
SN Lesst A cumufated dcprcc:atmn '  (259,008) {250,314)
Lo 'N‘et block . - - 8,6%
L _'Investumuts T4 39,665,457 17,409,912
. ‘Deferred tixassets (nét) 40,436 45,792
:(Reféf“hdfe C-1of Schedule:14)
‘Current assets, Ioans and; advsnces _ - . :
Logns/Lésse 5 89,013,377 - 104,848, 72E
" ‘Cash atid bankbalancgs .6 B o 45'3-'872, 329,710
_Loans‘and ady_a:_meq 7 - { y . 600
ST B . 93,274, 859 108,016, 040
fing: provisions N
S 3 L agm 505586
] N g SRR T 505,586
 Net current assets . - U{ABY 62,128, 107,510,454
124,974,852
14
R EThé’SGHGS@léS. referted 6 aboveand Nt)ﬁ'l;@ﬁ;ti)‘{ﬁ;&gb}iﬁts.‘fgl_'jr_nfarx‘iiit,egml patt of the Balance Sheet.

per Hemal Shah
) Partner . -
‘Members}up No. 4265!]

Place Mumbax

Date 2 Q J“JN Zgﬂ

' Compaxi& Secretarj'

Dae: 20 JUK 20 1

Piace Muribai

p Director _'




roﬁt arid Loss. Accountr for Ehe yeu endetl March 31 2911

Amouni-in.Rupees

For the year's eﬁdeti

Schedules: - March 31, 2011

-For:the yeat ended

. March 31,2010

Income :

Income from opcratmn

" Other hlcome '
Total

- Expenditure o
Pemonncl expenses

& Deferred tax

Priofit after tix:
: Transfcr to reserv uder

B (Bg_fer Noté C66f Sehedile

ection: 45: (10) oftheRGSt:rve

9 10,56;?-,237'

10,894,387
1,440,593

CR0 e o 1781014

12,348,301

u. A276%0
2o 642,719-_

12,334,980

903,621

350,758

2,823
1A

1,264,586

T 1070,394

3:311,760
7,819

‘-"‘?',‘593 169

3,319,579
7,750,815

1,550,163

1,513 634. ‘

6,200,652
7 §87,732

14,088,384

14)

Basic: and Diluted

‘Notes:to Aecounts,

071

14

0.72

’ The "Sohe;&uies'reférred -Lo' ab‘oﬁ_e and":Nﬁt_'e':satoz Accounts form an iftegral part.of the Profit. &::I;qﬁs Adcount.

: As perk 'ur repott.of even,date

“Tompany Secretary

- Place s Murbai

K , Date: Zg JUR 7om




) . Ituture Finance Limited,
Cash Plow Statement fur thc year en:}" i Murch 31, 2011

Ameunt i Rupees

" Year onded Year ended

. ':':Dmdend Reck ed

- Mareh 31,2000 . Marchi31,3010 -

A, CASH FLOW I"ROM OPERAT!NG ACT IVITTES

Adjustments for: . S - . : ‘
. -Depreciation T - . 8694
~Interest income from investments - Co e . - (12,004)
: .Excesspmv:swn wntten bagk'” R AP L . {319,508)
" Profit on Sake ol e Sl S

S (43,182} g8t

" Cash from operahons R o . ;25;51.0;695_ 2 _ 6-,6_61,_559
Paxes phid.~ S ' S : C(aA9RSA0Y - (3312476
Nt éash dse 21,012,158 3,349,083

- Interest incoins from inv ‘ .L_i-‘,G(_}_l} 90,968
Dividend Regeivad - . B “ S ‘ . 1,355,545 1,348,476
Profiton Salc of Inv«:stmcnts . T : : b - 1,149

N.at.cash,usec_l;m_"laycsgqg iy 1367549 _ 1,440,593 .

azETe 4789876

Cipmogar b 12931046

V0,73

M‘arch 31 2010,
: 2 38(), .

¥ Balance wzth schcd’ ed bank
current account .
n fixed depostt décount

‘ 126330
200,600

. SHO¥ terim invesients in liqbid mutusl furds. L 30646,55T 17,391,012

40‘!1‘.005'4291. 17,720,722

-Ag.pey) our repoit of even date

" For 3&‘ BATugox &. eo. _

Hirm: Re‘ : stritmn N& 301003]3

“per Hemal Shah
’ Parmer 2 By 8
Mcmberslnp No. 42650

_ompany Secretary

Place Mumbai o . = Place : Mumbai

- phace: 2 O JU N Zg’n C paerg N 2073



Future Flnarnice Lilnjted
edules l'arm ing.part of the I"inanc[nl Statemcnu

A:noum i Rup.EES
e Ayat ~Asat
March 31, 2011 March 31 2010
- SCHEDULE 1 :
Share Capital .
~ ‘Authorised ’ : S - ) . :
5,000,000 (Previows véar: 15 000 000) equaly Shares of Rs.. i{)i— each - 158,000,000 150,000,000
_' ‘ _ 150,000,000 ]50,0,09300_9 .
Issued, Subseribed & Pajd:up - .
15, 750 ,000 (Previous year: 18, 750, 000) equity. Sh&f&s of Ra, 10/~ each 107,500,000 107,500,000
“[Out of -the above, 10;749,970 {Previous: yoar:10,749,970equity, ahares are : '
_held by I-utumCap taf: antmgs jted;:the Fislding Com panyl. ‘
| S e T AmrEEN0

T T07s00008" .

3,386,468
Balanclecamcd t‘r;unpmﬁt s.nd fossaccount ' ) .: . 20,162’919 14, (}88-3.8'4:
Fotat B . T sum

o 474&52 )
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Future Hmmce i.imited
Schcduleq forming part n!‘ the Financial Statemcnty.

Amoiat in Rupees

v Arat
~ Maréhi31, 2040 ‘March 31,2010
i3900; 18,900,

C L 39,648,557

WL

26,550,033 .-
B3

BB AT N ERTFY
39,665,457 17,409,912
39,776,029 17,391,012

-'59,013-;35‘51" )

104,846,721

1,530

253382
200,000~

2,880

126,830
200,00¢

iévions ear: Re200,000)

. ASIETE

87756
601,615
3 . : . 61,756
Advantés rocovarable i r;ash yeiif kind of Tor valie to betecelved 2, szmss" 2,176,488
Total ) i _'32801!'_510 e 2,839,608
- Cutretit:Li biiiﬂes
Sundry creditors
(Refer Nutq C-8f Schedily 14)
- Duedo-micro and smalt enterprises : . g -
- Duit othier than, micio and small enthmsas : 274,980 249,435
Other liabilitics S . L . 138051 256,151
Toisl : : S B 4127731 505,386

W



i uture Fm.‘mce Limitcd

. Amount.in Rupges
For the year cnded For thie year-ended
_ Mareh 31,2011 March 31,2010
SCHEDULE v9, _ .
!nconiefmm{)pémﬁons : T P : DT L
Intereston cax fease reial o R e 4029650, -~ 4,096,190
. {TDS:Rs:2,96,296  Previous Yeur Rs 9846!0) ) Lol o
- Ineegvificoms;ob inter ¢orporate deposits . 6,660,269
[ 14 ,sycarRh‘IOSSﬁ‘,'l) , S
Pmﬂwn sale 6T Leased Assets ) S L. ..267,520. 86,588
Bad Debi Recovery PR T : L e 51,540
R : = 10,567,287,

10,894,387

1,348,976

1149
: 1,340,593
SCHEDULE 11

Personiel: e'cpemes

Salam,::, wnges and: llownnces. : 427,620 903,621

. 47620 5 963,621

WI1E5 BI59

1,575 24,980

- A 325

: 7,927

1526

95 17542

3 : . 00,800 50,000

= Ontof pucket expenses ) . ’ o5z 5087

Diircetor Sittitig Pees i 70800 40,000

Miseellaneons cipénses : _ . . 12,812

: le@gﬂ9 7. _-35‘0!‘75‘8




L _FUTURE FINANCE LIMITED
' : ‘Schednles ferming part of the finaneial statements

Sc!ledule 14

‘ Slgmﬂcant Accouunng Pehcles And Notes To Accounts 3 .

A Background

o Future Fmance L;mated ( the: Company  was méorporated on 11“‘ Oetober 1991 i‘he Company
: _ .1s reg:stercd with:the. Reserve Bank of Encha (RBI) as a Non—Bankmg Fmancmi Company Vde

: 'm thie thanfier preScnbed iandes Sche-duie XIV t0 the Act
' "n) Ledsehold mxprovemcnts are deprecmted on vmtten down vaiue meﬂmd over penod of lease

_-Aﬁer 1mpamnent ‘depreciation is prowded oit'the revmed carrymg amount of the assets over s
temaining usefu! hfe - -




Future Fili,ancg"Li:mi_i:eﬂ ;

f the finaneial statesents

Sehedules forming

. Significant ‘Acceun‘tin'g;l?al'ici_es‘ ‘And Notes To Agcounts -

2) Provisions
Provision is recoghized when the enterpnse has a present obh gatmn as a result of ‘past event and
itis probable that'an outflow of. resources will be reqmred to settle the obhgat:ou, in respect of
whlqh a rehable estimate can be made Prowsmns are-'not dlscounted to thelr present value and

""'unted a8 per Accounting Standard AS 19 on
n off in the year they ate incutred.

s teduced by instalments rec:ewed ap o the-end of
d unmatured insutance chargcs.

5 Be_ve_ra__uekmtm

a) Revenie i is; recegmzed to the extent tha.t ity pmbabie that the economic benefits will flow to
: - the Company and the revenue.can be reliably measuréd: : -
. b) Income on fease/finaneial lease fransactions aré recognized on the. bas1s of internal rate of
. retuss method: ‘
. €). .Interest on loahs is recognizéd under the internal rate of: retum method
- &) Ineg e recogmzed and ‘remammg um'eahzed af%er mstalments beceme overdue for six

. : Z‘Interes ncdme i3 zecogmsed o a.nme propomon accrual basxs
“ 'HY -Profit or loss on'sile.of investments is detemlmed on thie basis of the 'wei ghted ‘average cost
. ‘method

-

6) -Iilv'esﬁnents t




. Ifuture Fmance Limlted

Scheﬂules fermmg part of 't_ i .ﬁngni;igl-ﬁ.s'titjé ents

- Schedule14

 Significant Acconnting Policies And Notes To Acsomitts

eferred tax Cmtrent income tax"‘.s meastires d t._’the.farﬁoun;

Deferred. tax asse
© ‘différences betwee
- Deferred tax assets Aare Técogn

future taxable mcome will

Deferred tax assets anid 1iibi

sheet date. The effect on. dcfe

'lesses, deferred tax. assets are recogmsec] ﬁmly i therc is Vlrtuai
' 'ldcncc that such deferred tax assets éan be reahsed agambt

‘depréciation or brought fcz
~ certainty supporteci by Lon
future taxable profits. "

ealis ch Any such write \ctmvn is Ieversed tor the'extent that it
ertam, as; the case may be, fhiai sufﬁc;ent fuature taxabie

_ mcome 'mﬂ be éivéﬂabie B

: 8) _Retaremen‘ Beneﬁts

ay" Gratmty L1ab1hty is prcmded on the ‘basis of 15. days basie salary: for each year of completed
. service,
by The commpany hias pmwded for 1eave encashmen€ hablhty atyeat end on acceunt of unavalled"'
earned leave, ‘

~9) Earning s per share
mtstanding during the year:




Ashok Kumar Shinkar (vé e, November 2, 2010)

"Fntuxe-lfin#ncefiaiiniteif

' S(:hédulés'fotﬁ:ih_g— pé:l:"tot ‘the financial statements

Schedule 14

* ‘Signifieant Accounting Policies And Notes To Accotmts

C  NOTESONACCOUNDS

1/ Deferred fax: -

| Defétred Tax Aséet

‘Ondepreciation . | | 40,438

Deferred tax assets . , 40,438

2. Segiitent rey_bi-«-fi&ing"""

Kshitu Property Solutlons an&te Lumted
Axon Development Solutte_ns anted

| ient ap .Tfadmg Private Lumted (w ef October 14 2010)
FCH Centrum -Weaith Managers Lumted {w.e.f March 29 2011y

OtheriAssoeiates

FCH1 _ealtcr.m Logasncs Advxsars Lmuted

Key: Management Personne_l_ _
V. Vaidyanathan (w.e.f. g ober] 2010)
Krishan Kant Rathi - '

- FCH. Securities -&-.Adwsors-.Lmuted (f-rmerly lmown as Amb‘lt Investment Advisory Company-
Lumt ) .
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V.F'u_t_ure.;Fin_a}icef dmited

4, Amounts due froms companies:
Amounts due fmm compames trgder ™ th

As at
__arch 2011

Maxxmum amounts _

“dueduring the_year

580,490
( 1 5;1:?'1 :207) :

(21,649,492)

21,649:492
(27,690,965)

T 145085
{1,830,675)




Future Fiiatice Limited

Schedules formmg part of the ﬁnanelal statements

SCHEDULE 4

' 'SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
50 Retall Luans!Lense rece;vable R

Assets given. on, ﬁnance leases: compnse ‘consumer fmance and commercial finance assets under
Hire purchase: agreements

Perticalars - ' L ' . | - .. Aé.af _ As at
SR e Marchi 31, 2011 March 31,2010
11,069,735
C2¥ 26,848,342
: 36;'612113 37,918,077

' g years: - : o _

‘I Not later thian oOhe year ' 9,388,464 - 7,536,725
. Later thau one yearand not }ater than five years 21,012,281 22,676,127
5 _30;490;745 __ 30-,21-2‘,85,1
NI 7705226
Nl : - Nil-
ML Nil

6 ,Earning:per-'éhare

Eammg per sharg is compulted &
of eqmty shares outstandmg for the year.

ividing the: net proﬁt after tax by the weighted zverage tuniber

Forthe year ended

; gBasm.andﬁﬂutud earmn i per eqmty share

' Parﬁciﬂars ‘ - For the :fcar.‘_encied
IR ‘ March 31,2011 Matrch 31, 2010
: BRI N _ ' {Rs) Rs)
[ Nekprofic considred Fof basio EPS calculation 7595,169 | 7,750,815
éigh 10,750,000 10,750,000
Rs.10 Rs 10
0.1 0.72




Future Finai

D eiopment Act, 2006" and hence therej
denttification of Small, Micro and Médium
Entbrpnscs is basc o ihé Managemen knowled;,e of theu‘ status: EERICE

10 Earnmgs and L.xpendlture in foreign currency i Nﬂ (Prewous year: Nﬂ)

A1, Contingent. Liabilitics is respect of bank guarantee glven for saies tax matters Rs 200 000,

: (Prekus year 2@0 000)

Date; 2 jUN Zﬁﬂ

Per Hemal Shah _ : ‘ o~
Partner ' T NS Dlrector

Membershxp No.. .42650
t()\ Li‘ QJL_
Co_mp.any Secrgta_r_y
_ Place: Mumbai e Place:: Mumbal.

20 00 zfm



* - Addmonal infnrmation purSua it to Part | W oF Schedule Vito The: Act.
Batance Sheet Abstract and Company's General BUSIﬂeSS Proﬂle

! - Reglstration Detalls

Registration No.. - 065933MH1991PLC192261 ] -
- StaeCede [ 1] -

Ba!anceSheet[Sﬁ: Iols] izloHHI
Date _ Date Mon{h o i ¥ear

I Capltal Ralsed During the.’ ar {Amount InRs: Thousands)
" Publie lssue:.
p ] FL ]

K Benus issue

Applicatnon of: Funds
Nat Fixed Assets B . nyvestments:
[3 I ele6]¢6]

(Please tick appreriate bo:_( Posmve. for Negaﬁve} ‘

Mlsoellaneous Expenditure

- A -_-'Fsmaieizi SR

. ..: s Accumulated dosses S : - Daferred !l'ax

. Jokal Expenditira

(Please Yok approiate box -+ for’Profit. for Loss)
I R T PrqrﬁtiLossAftarTax

¥ Genenc Names of Pnncipal Products I Services of company (as per monetary terms}
-~ Htem Gode No: (TcCade) = Product Descriptson
Not Ap‘pltcable. : Vehucl,a' Leasing






