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DIRECTORS’ REPORT

To,
The Members
Future E-Commerce Infrastructure Limited

Your Directors are pleased o present the Fourth Annual Repbrt of the Company for the
financial year ended 31st March 2011. |

FINANCIALS HIGHLIGHTS ‘
) : (Rs. in lacs)

Particulars For the year ended
' 31.03.2010
Net Sales -11,669.39
Other income 92.07
1 Tniaidncome 14,76146
Expenditure before dep‘réci_aﬁon 13,372.87
Depreciation 428.41
Total Expenditure 13,801.28
Deferred Tax Assets 645.53
Net Loss 1,394.28
EPS (Rs.) (5.91)

The Company’s revenue declined during the year of operations compared to the previous year
due to slow demand across the various categories of products. Net loss of the Company also
increased compared to the previous reporting year due to higher involvement in marketing and
brand awareness campaign. Management is hopeful that investment in brand awareness &
marketing will increase traffic to the e-portal and turnover of the Company.

During the year under review, your Company had acquired, to synergize with the Company’s e-
commerce business to achieve the better business propositions, significant equity stake in
Chaupaati Bazaar Private Limited (CBPL), a company carrying on business in the field
telemarketing services to. various FMCG companies. CBPL provides marketing support to FMCG
companies to market their products to the customers through telemarketing services. The Board
is very optimist about the prospects of such acquisition. - ‘

DIVIDEND -
In view of loss, your Directors do not recommend any dividend for the year under review.

FIXED DEPOSIT
~ The Company has not accepted any deposit within the meaning of Section 58A of the
Companies Act, 1956 from public during the year under review.

SHARE CAPITAL :
. During the year under review, authorised share capital of the Company was increased to
Rs.53.84 Crore by creating additional preference shares.

During the year under review, the Board had otfé'red to the existing shareholders of the
~ Company on right basis, new 53,26,135 Compulsory Convertible Preference Shares
- aggregating to Rs.60.19 Crore. Subsequent to the issue of said shares, the paid up capital of
the Company has reached to 50.45 Crore.



CONSERVATION ‘OF ENERGY,. RESEARCH.’ & .DEVELOPMENT, TECHNOLOGY. .m .-

ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

A. Conserva tion of Energy.
None

B. Technology Absorption

Not applicabie to the Comrahy since the Company does not have / use any techno[ogy .

C. Technology Absorption, adaptation & innovation

Not applicable 1o the Company since the Company does not have / use any technoiogy

D. Fore:gn Exchange Earnings & Outgo:

The Company is at present operating in e-commerce activities and targeting Indian

customers only and does not have any plans to consider export initiatives.

i:oreign Exchange Earniﬁgs & Outgo (Rs. In [acs)
2010-11 2009-10
Foreigh Exchange Earnings Nil Nil
Foreign Exchange Cutgo: ,
Professional Fees 10.37 169.50

Form A to the Annexure to the Companies (Disclosure of Particulars in the Report of Board of

Directors) Rules, 1988 does not apply to the Company.

ACKNOWLEDGEMENT

Your Directors wish to place on record their apprecuatlon and acknowledge with gratltude the
support and co-operation extended by the Government, bankers and other stakeholders and.

look forward to their continued support. .

For and on behalf of the Board of Directors of
Future E-Commerce Infrastructure Limited

UL{/\ @ ' At
Vivek Biyani C P Toshniwal
Director Director

Mumbai, 29th June 2011
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Auglitors’ Report

The Members of Fuluye E-Commerce Iufrastructure Limited

1.

We have audited the atltached Bafance Sheet of Futwe E-Commerce Infrasiructure
Limited (‘the Company”) as at March 31, 2011 and also the Profit and Loss account and
Cash Flow statement for the year ended on that date annexed thereto. These financial
statements are the responsibility of the Company’s management, Our responsibility is to
express an opinion on these financial statements based on owr andil,

We conducted our audit in accordance with auditing standards generally aceepted in
India, Those Standards require that we plan and perform the audit ta obtain reasonable
assurance about whether the financial statements are free of material misstatement, An
audit includes examining, on a test basis, evidence supporting the amoynts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and signiffcant estimates made by management, as well as evaluating the
overall financial statement presentation, We believe that our audit provides a reagonable
bagis for owr opinion.

As required by the Companics {Auditor’s Report) Order, 2003 (as amended) issued by
the Central Government of India in torms of sub-section (4A) of Section 227 of the
Companies Act, 1956, we enclose in the Annexure a statement on the malters specified
in paragraphs 4 and 5 of the said Order.

Attention is drawn lo Nole No. 8 of schednie 19 regarding recognifion of Deferred Tax
Asset (net) of Rs. 356,052.38 thousand (Previous year Rs. 204,668.05 thousand) based
on future profitability profections e by the management. Iin onr opinion, such busis
does not meet with the requiremenis of virtual certainty as envisaged in Accounting
Stanndard 22 " Accounting for Taxes on Income™. Had the Company ot recognised the
deferred tax assef, the loss for the year and accumdated loss as af March 31, 2011,
wonld have been higher by Rs. 356,052.38 thousand (Previous year RS, 204,668.05
thousand) and deferved lax assel spould have been lower by Rs. 356,052.38 thousand
(Previous year Rs. 204,668.05 thousand). In respect of the above iten, the previous
years’ audit report was also similarly modified. ‘

Further to our conuments in the Anmexute referred to above, we report that:

i, We have obtained all the inforniation and explanations, which to the best of our
knowledge and belief were necessaty for the pueposes of our audit;

i,  Inour opinion, proper books of accounts as required by law have been kepl by the
Company so far as appears from our examination of those books;

iii, The balance sheet, profit and loss’ aceount and cash flow statement dealt with by

this report are in agreement with the books of account;
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iv.

vi,

I1 our opinion, the balice sheel, profil and toss account and cash [low statemoeal
dealt with by this report comply with the accounting standards referved fo in sub-
section (3C) of section 211 of the Companics Acl, 1950 excepr asv sfated in
paragrapl 4 above.

On the basis of the written representations received from the <livectors, as on March
31, 2011, and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on March 31, 2011 from being appointed as a director in
terms of clause (g) of sub-section (1) of seclion 274 of the Companies Act, 1956,

Subject (0 the effect of the matter g5 described in paragraph 4 above, in owr
opinion and to the best of our informnation and according to the explanations given
ta us, the said accounts give the information required by the Companies Act, 1936,
in the mamer so required and give a true and fair view in conformbly with the
accounting principles generally accepied in India;

a) in the case of the balance sheet, of the staie of affairs of the Company as at
March 31, 2011;

1) inthe case of the profit and loss account, of the loss for the year ended on that
date; and

¢) inthe case of cash flow statement, of the cash flows for the year ended on that
date,

LN Ghald: o Arsw-(;;
For 8.V, Ghatalia & Associates
Firm Registration No.103162W

Place: Mumbai
Date; June 29, 2011
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Annexure roferved to in parageaph 3 of our repord of cven date
Re: Puture B-Commerce Infeastraeture Limited (*the Company’)

0

(i)

(iit)

(v}

(a) The Compauny hes maintained proper tccords showing full particulars,
including quantitative details and situation of fixed assets.

(b) All fixed agsets have not been physically verified by the management duting
{he year but there is a regulat programme of verification which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its
assets. As informed, no material discrepancies were uoticed on such
verification.

(6} During the year, the Company has dieposed off a substantial pait of iis fixed
assets. Based on the information and explanations given by the management
and on the basis of audit procedures performed by us, we are of the opinion
{hat the sate of the said fixed assets has not affected the going concern status of
the Company. ‘

(a) The management has conducted physical verificalion of inventory at
reasonable intervals curing the year,

() The procedurcs of physical verification of inventoty followed by the
imanagemeni are reasonable and adequate in relation to the size of the
Company and the nature of its business.

() The Company is maintaining proper records of inventory and no material
discrepancies were noliced on physical verification carried out at the end of the
year, '

(a) As Informed, the Company has neither granted nor taken any loans, secured or

unsecured toffrom companies, fitms or other parties covered in the register maintalned

under scotion 301 of the Companios Act, 1956. Accordingly, the provisions of clause

(i) (b), (=), (d), (&), (f) and {g) of the Companies {Auditor’s Report) Order, 2003 (as
amended), are not applicable fo the company. :

In our opinion and according to the information and explanations given to us, there
is an adequate internal control system commensurate with the size of the Company
and the nature of its business, for the purchase of inventory and fixed assets and for
the sale of poods, The Company does 1ot sale any services due to the nature of its
business, During the course of aur audit, we have not observed any major weakness
or continuing failure to correct aily major weakness in the internal control system of
the company in respect of these areas.

(a) According to the information and explanations provided by the management,
we are of the opinion that there are no contracts/iransactions or arrangements
veferred o in section 301 of the Companies Act, 1956 that need to be entered

R, into the regisler maintained under section 301.

A\
il 1
1

-
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(vi) the Company has nol accepted any deposits from the public.

(vii)  In our opinion, the Company has an internal audit system commensurate with the
size aud uature of ils business.

(vii) To the best of our knowledge and as explained, the Central Governmont has nol
prescribed maintenance of cost records under clause (d) of sub-section (1) of scetion
209 of the Companies Act, 1956 for the praducts of the Company. '

(ix) () Undisputed statutory dues including income-tax, sales-tax, wealth-tax,
provident fund, investor education and protection fund, employees’ state
insurance, service tax customs duty, excise duty and cess have generally been
regularly deposited with the appropriate authorities.

Fusther, since the Central Government has til} date not prescribed the amount
of cess payable under section 441 A of the Companies Act, 1956, we arc not in
& position to comment upon the regufarity or otherwise of the company in
depositing the same,

{b) Accordiug to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, investor educalion and
protection fund, employees’ state insurance, income-tax, wealth-iax, service
tax, sales-tax, customs duty, excise duty, cess and other statutory dues were
outstanding, at the year end for a petiod of more than six months from the date
they became payable.

(©) According to the information and explanation given to us, there are no dues of
income tax, sales-tax, wealth tax, service tax, customs duly, excise duty and
cess which have not been deposited on account of any dispute.

() The Company has been registered for a period of less than five years and hence we
are not tequited to comment on whether or not the accumulated losses at the end of
the financial year is fifty per cent or more of its net worth and whether it has
incurred cash losses it -such financial year and in the immediately preceding
financial year,

(xi) Based on owr audit procedures and as per the information and explanations given
by the management, we are of the opinion that the Company has not defaulted in
repayment of dues to banks. The Company has no outstanding cues to debenture
holders and financial institutions.

(xii)  According to the information and explanations given to us and based on the

documents and records produced to us, the Company has not granted loans and

R advances on the basis of security by way of pledge of shares, debentures and other
g,\f’\\“ securities,

\
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{xiii)

{xiv)

(xv)

{(xvi)

I our opinion, the Company is not a chit fund or a nidhi / mwtuat benedit fund /
sociely, Therefore, the provisions of clause 4(xiil) of the Companics (Auditor’s
Report) Grder, 2003 (as amencled) are not applicable to the Company.

Tn our opinion, the Company is not dealing in or trading in shares, securities,
debentures and other investments, Accordingly, the provisions of clause 4(xiv}) of
the Companies {Auditor’s Report) Order, 2003 (as amended) are not applicable to
the Company,

According to the informmation and explanations given to us, the Company has not
_given guarantee for loans taken by others from bank or financial institutions.

The Company did not have any term loans outstanding during the year,

(xvil) According lo the information and explanations given to us and on an overall

examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term investinent,

{xviil) The Company has not tade any preferential allotment of shares to parties or

{(xix)
(xx)

(xxi)

companies covered in the register maintained under seclion 301 of the Companies
Act, 1956,

The Company did not have any outstanding debentures during the year.

The Company has not raised any money through a public issue during the year.
Based upon the audit procedures performed for the purpose of reporling the true
and fair view of the financial statements and as per the information and

explanations given by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of our audit,

LV, bhatsle e Do,
For 8.V, Ghatalia & Assacinfes
Firm Registration No.103162W
Chartered Accounianis

Piace: Mumbai
Date: June 29, 201 |



FUTURE RCOMMERCE INFRASTRUCTURL LIMITED
BALANCE SHERT AS AP METMARCIL 2011
(s, in Do)

CPARTICLUTARE ) Schedules AsntMovell 3, 2000 1 As gt bagh 3L 010
I 8 UUllU‘b OF FUNDS
Stnrebmlders’ Frmdy
Stare Copitnd . 1 50152975 A5 1,268
Reserves wd Suzplus 2 917,670.14 369,078.22
Lounn Funds
Secured foans 3 A0, 104,23 223.01
Dnsecused foans d 10,626.63 -
TOFAL 1.565,910.75 £20,569.6%
1 APPEICATION O FUNDS
Pixced Asseis 5
COross Black 167,840,864 151,38742
Less : Deprechution aud Amortisation J7,812.49 83,0761
Net Block §59,028.37 168.069.81
Capital Work in Progress (including Capltal Advauces) - 119.25
. 150,028,537 168,189.06
referved Tax Assel 356,052.38 204,668.05
(Refer nole ne.3 to schedule 193
Tuvestment 8 5%,682.85
Curvend Assels, Loans and Advances
inventodes ! 41472581 2,28
Susuby Deblors 8 75,856,177 27,7301
Cash and Bank Balances 9 5107.12 12,492.52
Loans and Advances 18 A82,183.20 118,389.63
504,559.60 160,804.86
Less ¢ Coyvent Ednbilities and Provistons
Cuerenl Liabilities 1 225,356.30 134, 35053
Provislons ) 12 RE1.57 1,058.11
237,170.87 135,409.64
MNet Current Assels . 277,388.73 : 25,445.22
Profit and Loss Account 723,758.42 422,227.30
TOTAL 1,56%,910.75 §20,569.01
Notes o Accounls 15

As perour Repm of aven dal
Tor é‘y\“'\laha & Aﬁsocmez <

The Schedales refewred 1o nbove nund Notes (o Accovauls form au integial pant of the Balnuce Shweet.

For 2nd on behald of Bowd of Direclos
B Repistration No, 103162y of Future B-commerce Infrastructure Limited
Chartered Accountanis :

UL\ ('} ! W

otz Sonil W o Vivek Diyani C.P:Toshniwal
R ¥
[ Mo A o Director Dirertor
Members!up No: 41870 24 I X“
i [0\“‘
Place : Mumibal 'Ind ){gn\\ai

DPate ; fune 29, 2011 CFQ
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FUTTRE F-COMMERCE INFRASTRUCTURE LIMITED
PROFIT AND LOSS ACCOUNT FOI THE YEAR ENDED JST MARCH, 2011

(Rs, in Tlmu.v_q:uf)

Ii',‘:u the yenr entied Yoy the year ended
PARTICULARS Hchednles Mareh 31,2081 Mareli 31, 2010
1EINCOME i
Sales aid Opertting fneome 13 873,046,5¢ 1,166,939.60
Other {ncome It 25,807.64 1,207,20
898,884,145 1,116,146.80
| EXPENDITURE

'Cost of Goods/Gift Voucher Sold 15 871,930.64 1,163,716.13
Personnel Cost 16 60,210.28 45,468.51
Operaling and other expenses 17 373,615,01 127,884.58
Deprecistion/Amortisation ] A5,674.15 42,840.04
Finance charges 18 16,338.90 218.67

' 1,351,769.60 1,380,127.93
Loss pelove tax 45291545 203,981.13

I|Provision for Taxation

Deferted Tax Asscls 151,384.33 64,552.80
Net Loss aiter thx 301,531,12 139,428.33
Add : Balance browght forward from previous year e122,227.30 282,798.97
Loss carried (o Balanee Sheet 723,758.42 422,227,30
Earning Per Shave (v Rs.) (Face vaiue Rs.18) (1277 (5.91)
(Refer note no.}0 to seheduie 19)
Motes to Accomts 19

The Schedules refervzd to above and Notes to Accounts form an integral part of the Profit and Loss account.

As per pur Repott of even date

LV 5’{“&&*’ "/Qrsau'oﬂ';

For 8.V. Ghatalia & Assovintes

Fiuy Regisiration No. 103162W
Chartered Aceountants

Place : Mumbai
Dale : June 29, 2011

For and un hehatf of Boand of Directors
of Fulure B-commerce Infrastructure Linited

l)] ty (} ' W
Vivek Biyani C,P.Toshniwal
Director Director

4.%-FB~\=
Avvind Afrawal
CFO




FECPL B B-COMMERCE INERAS FRUCHURE LIMATED

SCHEPULES ANNENED TQ AND FOUMIKG PAWT OF BALANCE BHESE AS X7 MARCH K, 2008
! o v eergen omenn T P4 Pliincitdl
PARTH'ULARS Av ot March St 2010 A ul.\!11!1.'!1Jrl'.‘.’lilllu’_
ALTHORISCL:
11 OO0 (R {[freviuns Yeur, 20,0800,0% Jyguity Shares of Bs 10 cach 140,001, G0 e
25,840 508 (Ifrevines Yo, 2E508,401) Preference Share of Bs. 18 aach 268,445.95 215,184 40
Eg.45.95 155,181,601
ESSUED, SUHSCRELE AND PATIRANS
23608, 30t { Previvus Yeur, 23,608, 381H Bquily Seres of s L each Tolly paid up o150 230,083 40
{OF i abnve:
16,908,008 (Previous Yeur, 16,9UR.000) ity Shares ure held by Puntuloon Retoil {indiu)
Linsitedd, the Hlobding company
21518 AG0 (evions Year, 203 LR 60y Man eummulative Lomerldile Prelererve Shases of Z15,184.61 35,184.60
Rs. WY gaeh Tully pnis up Serles | rCoivertible ity Egeley Shares inthe ratinof 12:1 in Jaly
2017}
5,320,135 (PrevEons Yo Milh Mo cantatdasive Consertitde Preference Shares of Rs 104 5016108 .
eacl tully paid up Serfes B iComartible inte Sguisy Sleaes in the soliv of 121 in 2017
[ Refer note . 12 &y schedibe 19)
84, 520.75 455,208 40
SCNEDEL 21 BESURVER AND SUHLPELS
Sevunities prominvm Ageount UIVEGRY] RICEH TR
7,69, 1 366,078.2Y
SCHDLULE 3 SECURED LOAN
Hire Purclase - RAIRI
[Sewunad by schivhes takenan beise)
Cuslipredit leam Wk HL1HHL2Y -
tSecured by ypathication of stack oiid Tauk dulxs)
40,104,23 paagi]]
JSCHEDILE 4 ; UNSECURLD FOAN
Finunee Lease Obligation 103,606,63 -
[Einance Jease is from non hanking Cumpany, balonce doe swithin one year is s 54,032,706
Thousand (Previous Yeor: Rs. Mill)
113,608,63 -

S
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PETLRE ACOMMERUR INFRASTRUCTURE LONELR
KCHEDLES ANNEXLE 0 AXD FOURMING PART GF BALARCE SIEET AS AT MATICH 31, 2HA
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Barmar Private Limiled (Refer note no? ta scheduie 19)
082,85 -

SUHEHULL %3 INVENTORIES

(Wutliesd o fearer af vt or st poedisalie voli)

Findiaf poents 41,412,581 23819
410785 A

SCHEDLHL B ; SHNBRY IERTORS tLnsecurgd

Debts outstanding for n period eyeeedlug sk nonths

Linseeurzy, considensd good ’ p2408,73 [ERIOA

\nsecured, considered doutais 185447 21338
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SCHERULES ANNEXG T ARD FORMING LART OF BALANCE SHEET AS AF MARCTE 3L, 204
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{10 B { amninnedy

SCREDULE 9
C'tisdt T husl
{Bafonees with scheduled hanks:

CASILAND DANK HALANCES

ir eumend secaunt
in tined deposil areounl

NSCHEDULE 1U: LOANS SND ADVANCEY

(Ltusecwred, considered good)

Adluaitees feenversble i cash sz inkind or vhee {o e eeeived
epusits

Tnter Lerpauabe Beposits

Adsunee Tax{incloding 1S o refiurd ifany}

VATIence Ty Receivable (ot Creding

SCHLRUEE 11 CURRE ;
Sundry Creditoss (Ote than micra, smalt and meelinn enterpises}
{Befer noie a0, 7 to schedule B9)
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« Fog Capital pomds
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SCHERDLE LX) PROVISIONS
Pusvistan B Compesatcst Ahsees
Pronision R CGratoity (Reter noie ne. 4 ha sehedule 19)

As it Mool b, 200t As gl Mareh 31, 20
[ARE s
RE AR L) E1, 730,08
A8530 T41.19
LR YA §2.492.52
18,162,50 st
S0 FA¢E]
345,200,900 501,E1H0.080
5,096 4.241.32
12,7404 6.214.0
32,183,240 [1§,3800.63
13,3703 7681y
HA47 25363
74082.04 57,9002
5474008 142397
226,350,30 134,358.53
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ECHEDULES ANNEXNED TO AND FORMING PARTY OF
SLARCEL 4], At

e Qe yer cutted Maveh

PROEH AND L0585 MCCOUNT ROR THE YEAMLLANER

L TR in ety
Fes ke year einded Mineh

I FARTICULARS M, 6 RIFELIN
SCHTOUEL 12 SALES ASD O1I]E)L OFERATING INCOME,
Sl (Wet of {Yeesumn ) Beler mate o T tnoschadule 199 BT eA0 LR LTS
Lss: ValSales Tux AL63U3 154,55
Sades [Nvl) N 306,51 1106, 28660
Uer § pceating neomse - (55300
HTI 6,51 1,1066,930.60
{SCHERELE 1 ETHER INCEME
Enleres)
- Dy dnler oot Dposit (TR R 108807 Theaangnds (Peviows Year RS, BIL)Y N BN 4,460,358
- OnFived Deposli §118 85,237 Mrnsand (Previous Year Rl 31 Thonsund)y I63.87 M
- Onnhers 23382 13,73
Fyinatendd Reeeiaed an Chibenl Jnestanent - 437281
Pt an sale 0 Fisvd Assvts 1338544 -
Miscetlmyenus leome B.45§ 23,05
1580764 4
SCHEBULE 18 COST OF GOONS GIFF VOECHERS 80U
Troded Gooilx .
Eiponing Stk 1,281.94 A3 800
Add: Parchave {Refer mte po. 11 wacheduile 19) 411,125 1332 T
51340318 1 1RSSR DT
Less: Closhug Steck J1472,51 2,309
R71.930.64 1,163,716.13
JRCHEDELE 16 PERSONNEE COST
[ Sefaries, Wayges amd Bunus §h,952,51 43, M540
Cunpany’s contrihution (6 provident ind athwe Tunds (Reser nete w4 e sehedule 193 £,601.48 1LEH6 14
Enpluyes welloe expies L38479 sup.47
Ciratuity AReler pele mo.d 1o sohedule §91 346 §13.91
Eois ¢ Limcastnien 48,64 342,53
Gl 110,28 5408, 51




FUTURF B COMMERCE INFIASTRUCT EIL LML

SCHEDULES ANNENERTO AND FORMING PART OF PROFIT ANE LOSS ACCOUNT FOR T VEAR ENDER

MARCIE AL 2
e — fRy. 1t Thanstenl)
‘ Eor e year erded Maveh ] Fortie year ended Manch
o ARTICHLARS e+ s e ) ol AL
SCMEBULL, TG A OTE pspeNpToRg, T e o '
Printing med swationeny HUT.RT T ASE. 3
Ailitnrs rerrunerlion { fufes note ne. 5 e sehedule 197 496,04 01
Clectrivity chages N 3,200.79 1.061.02
Legal and pratessionol fees 15, 206.44 13,762 34
Interved Tandw it elieges 5,271,44 5, 1934
Hear (Reler pote pa, 2 o scledule 13 SB,51T.95 2281500
Beprits i isintainence - othees 1H300.60 NN
Comsidiant ehages #0,221.83 1208151
Rades aiul Tases 2,718.52 mn
nsmance QUGG 1.566.95
Cotnder clerpes 37009 447275
Telzphone chirges EESUR S w07
Servive fax revebvwtile v ritlen o - 17,332 16
'ronvision Tor Doubiitl Delds (oot of Tad delies written ofF Rs 2364 1 housawd {Pee vious Year. 1,047,248 2541
R, Nikh : .
Ad veitising and sales pramotion 147,528.56 £,807 It
kit miateriut 310,58 1OSKUY
[E.05s one Sate of Fised Assels - 143.36
Miscgllmeous expenses S HBS 338533
37301503 137 48,58
SCHEDULT LB PINRCE CTLARGES
Enterest
- Uin Fiignwee Lease (Refer nobe 002 (o sehedule 19) 2048, -
Bank chages oo CashCredit Ay J.J28.50 2iga7
1(,338,90 21847




FUTURE E-COMMERCL INFIASTRUCTURL LIMELTED
AN BLOW STATEMENT FOR THE YEAR ENDED 3151 MARCIL, 2611
(s, in Thowswid)}
" hioy the yeav unded | Vorthe year vaded Maich

farticulurs

e . _DMurely M, 2011 11,2010
1|Cosh Flow Irom Onevaling Actlvitfes o

Nel Loss hefore Tax aixt Batrrordinsry ffems, (45291545, [203URL 1Y

Adjustanems fov:
Depreciation : IS4 A42.840.04
Lassf{Profity on Sale of Tized Assels £57,385.0:) 213
Provision Tor Doebeful Delts and Advaaves 1,487.25 LA
Survice tax receivabile weitten aff ’ . 11,332.16
Interest income: (1%, 414,15) (4,542.04)
Dividend Ineome un Current Invesinients . (4,372.1%)
hiterest Expense & Finanee Cost 10,338.90 218,67

Opeeafiug Foss hefore Working Capltal chauges {10,713.74) {151 495.435)

Adjustnient for werking capital ¢

{eraseldecreass b iventories (30,190,537 A0,916.00
{Incrénseddecrense in Trade Receivalie (49,913.25) (10,628.31)
{Increaseddecrense in Loans and advances 3140643 : 45,200.00
Inerensef{decrense) [n Trade payalles 92,004.77 {45,620.00)
Increasefidecrease) tn Ollser provisions {243.54) 129.60
Cash-generated from operations {39§,449.90) (131,468.16)
Nel Cash frons eperatlng nefivities {3946,640,90)1 . (131 ,468.36)

11[Cash Flow frout Iwesting AcHyltles

Purchnse of Fived Asseds aud change in CWIP {167,504.83) {9,097.00)
Proceed from Sale of Fixed Assels 163,375.82 2462208
(Purchase}Sale of Shares and Mulual Funds (58,682.85) 160,000.00
Dividend incoms vn Current Invesinwnts - 4,372,12
Fnterest incone 1241415 4,542,014
Fixed deposit with banks 192,29 (108.96)
Ned Cnsh used in Investing Aclivities {50,005.42) 152,309
11t Cash Flow: frean Finnnelng Actlvities
(Payments¥Provecds from Hire Purchase arrangeneat 143,487.85 {2,551.00%
ter Corporale Deposit (givenyrepaid {295,200.00) {50,000.00)
Intereat Paid {10,338.50) (2E8.67)
Proceeds from kssuc of Preferees Stare Copital 601 85326 -
Net Cnsh generated from Pinancing Activitles 439,802.21 {52,76967)
Nef Decrense b cnsh and ensh eqrivalents (A+1+C) (6,853.11) . (21,907.74)
Cash nnd Cash Equivalenis {Gpening Balanee) - 1175013 33,657.87
Cush snd Cash Equivalents {Closing Dalance) 4,897.02 11,750,132
Components of Casl snd Cnsh Banivalenis Mareh 31, 2041 March 31, 2010
Cash on Hand : 1318 11,05
Balances with schedaled banks in curvent accopnt 4,583.84 §1,739.08
'Totai . 4,857.0% §1,750,13
Notes:

b, Compreative {igures are regrouped wWierever eoessary.,

2. The cashflow slatement ias been, prepared under ‘Indirect Method' as set out in Accounting Standard - 3 on cashflow statement
Jssued under Companies {Accounting Standnrd} Amendment Rutes, 2006

3, Pigures int brockel represent cash outfiow,

As per our Report of even date

N, Ghnlodos + B 4T

* For 8.V. Ghatalin & Associates Por and ot behall of Board of Direetors

Firm Replstaation Mo, 103162W of Puture B-commerce Infrastructuee Limited

T :

:&J}}"‘:_: 18 5% U‘/ )

A5 \"??‘\‘,‘ L {) o
i i . Vivek Biyanl C.P.Toshniwnl
Divecter Director

Place : umbai Aevind Agraial = /,"
Date : June 28,2011 CED




EINFRASTRUCTURE LIMITED

SIGNIFICANT ACCOUNTING FOLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE
YIAR ENDED MARCH 31,2011 . .

A, SIGNIFICANT ACCOUNTING TQLICIES

n) MNature of Operations
The Company is in the buginess of Tacllitating an online Company with its expertise in its operations and
marketing actlvitics, Futyre Ecommierce Infrastreciire Limited (‘FECH ar “the Company’) i currontly
providing baeikend support le the Puture Bazaar {ndin Limited which is i retail trading interncl business
through its web site called wirwfaturebazany.com. The Compnny operates on B2B (Business o Bugiess)
mottels where they sell its products (0 corporale cuslomens, :

—

Basls uf Accounting : .

“The finencial statements have been prepared to comply ol nwterial respects with the Accounting Standurds
natified by Companies {Accounting Standards) Rules, 2066, {ns umended) und the relevant provislons of the
Companies Acl, 1956, The fiuuelal statements have beeh prepared undler the historical cost convention onan
aceraal basis, The aceonating policies have been cousistently applied by (e Company and except for the
changes in accounting policy discussed njre fally below, are consistent with these uscd in the previaus year,

Use of estimies

The preparation of financlal statements In canformity with generally necepted accounting prineiples requires
managenent o make estimeles and assumptions that affect the reported amounts of assels und Nubilities and
the disclostre of tie contingent Babilities on the dute of the funncial slatements and the results of operations
during the reparting year end 317 March, 2011

€

"

Actusl results could iffer from those estimates, Any revision Lo geeosnling estimates is recognized
prospectively in current and fusure periods-Dillerences betweert e actual results and estimates is recognized
inihe periad in which the results are known/ moteriakized.

d) Fixed nssels
Fixed nssets are siated af cost, less nceunulated depreciation. Cast comprises the purehase price and costs
atleibutable to bring We assel Lo Bs location and working comlition for its intended use.

—

¢} Depreciatfon
Depreeintion is provided on stenight ling method bnsed ow higher of their estimated useful lives and rates
prescribed by Sehedule X1V of the Companies Act, 1956 except emplayee relnted assels which are depreciaied
aver fhiree years and leasehold improvements, which are depreciated over the renaining teem of the leuse

periodt, Hems having valee of Rs, 5,000 or Lelow are fully written off in the yeer af ucquisition itscil,
Deprecintion is provided pro-sata to he periced of use ot aif ndditfons. .

Rales (SLM) (based on | Schedule  XIY Rates |
esthmnted usclud ltfe) (S1L.M)
Air-conditioner 15.00% 4.75%
Office Equipment 13.91% 1391%
Vehicles 33.75% 9.5%
_Computers 16.21% 1621%
| ¥Taut and Machinery 10.00% 4.75%

=
%y
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1} Infangilde gssels

Cosls relting Lo developing of the websiie of the conipuny ave capitnticed and e mwrtized pyer shels nselul
lifie ol 3 yeirs, whicly is estimated tabe approximmiely 3 yoars.

Cost of compuier sollware acquived, ave capitalized myl ansrtized on Steaight Line Method (‘SLM") basiy
over ils usolud Fife of 5 yours, ’

) Topanirment of assels

The eaerying amouds of assets are roviewed al each bakunce sheal dite iF there Is any indication of inypaivment
based on interaatexiemal aotars, A impakment foss is recopnized wherever Ure cavyying amount of wn assel
excecds it recoverable amounl. The recoverable amount is the greoter of the asset’s net setling price and value
in wse. In assessing value I use, the estimiced fuluve cush fows are discotsted o thetr present value at the
weighted average cost of eapital,

After Impairmient, depreciation is provided on the vevised warrying amowtt of ile assel aver ils remaining
uselitt life,

I} Lease

—

L

Finance lanses, which effectively tansfer (o (he Company subslantially all the risks and benelits incidentul W
ownership of the leased Tlem, are capilabized atthe lower of the [aie value and present valae of the minhnwn
lease payments ol the inception af the kease fem and disclosed as feased gssets, Lease payments are
apportioned Getween the finunee chavges and reduction of the lease lability based on the implicit rate ol returs,
Finance charges ave charued divectly saningt income. Lease maragement fees, legal charges and other initial
direcl costs are capitalized,

s case of leases, whee the fesser effectively retains substantially ali the risks and benefits ol the ownership of
the leased term, are classifed as operating leases, Operaling lease paymens are recopnized ns an expense in
the profit and loss accauuf oo a straight-fine basis over the lease term, :

fnvestiavis

nvestments that are readily realizable and intended Lo be hield for nol more than a year are classified as current
imvestments. All oiher investiienls are classified ss long-terit Investments, Cuerent ivestinents are carried at
lower of cost and fair value determingd on an individual investment basis. Long-lerm fivestments are carvied
al cost. Howaver, provision For dimivution in vifue is niide to recognize 4 deeline nther thin tempoary in the
valiee of'the investments. '

inventories :

Inventorics of traded goods are valued at fower of cost or net vealizable value. Cost includes purchase cost,
Cost of frventories is determined based o moving weighted nverage basis. Nt realizable value is the
estimated selfing price in the ordinnry conrse of business, loss cstlmated costs necessary to make the sale,

Revenne feeognilion ]
fovenue Is recognized to fiie extent that it is probable that the economic benetits will how 1o the Company and
the revenue can be reliably measnyed. -

Sate of Goods

Revenue is recopnized when the significan) risks and rewards of ownarship of the goeds have passed (o the
buyer and coincides with the delivery of the goods to the coslomer. Sales, return, discoum sre recorded nel of
sales fax and value adied x.

Sule of Gifl Vovchers:
RRevensie in respect of sale of gifl vouchers is recoguized at the gross amaunt. when the said gifl vouchers re
activaled and sold Lo the customers
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frderest
Laceme is covopaized on wecrun] busis taking imoe aceount the amouut awtstaading and tus pae?s applicable,

Dividdeinds
"Incomse s accounting for when the vigh to receive payment is established by the balance shect date.

Foreign Curreney transaviions

Initial Recopnition

Foreign currency transuctions sie recorded in the reporting correney, by nppiving Lo the loreign cureency
ameunt the exchange rale between the mpmlma cutrency and the Toreign curcency at the date of the
fransnclion,

Conversion
Farcign curreney monctury ilems are veposted using the closing rote,

Exchange Differences

Exchange differences arising on the seitlement of monetary ltems o on veporting campany’s menetary itents st
rates different from those at which they were initially recorded during the year, or veported in previous
financial stalements, vre recogileed as income or ug expenses in e year in which they arise.

Retivemeni Benefits

Retivement benefits in the form of Providemt Fund are a defined contriladion scheme sud the contributions are
charged to the Profit and Loss Account of the year when the contributions to the respective fusds are duc.
There are no other obligations,

Gratulty Fiablity is & defined benefit obligations and ave provicded Fov on the basis of an actuarialb valuation on
projecied undl credit methad made at the end of each fingacial year,

Shart term compensated nheences are provided for based on estimates. Long term compensated absences ave
provided For bused on aetvarinl vatuation, The actuarial valuation is doae as per projected unit credit method,
Actuarial gains/losses tre inunediately taken o protit md loss account and are not deforred,

{ncomny faxes

Tax expense comprises of corvent and deferred tax, Current income tay is measured at lhe amount expeeted 1o
be paid (o the tnx authorities in accordance with the Income-tax Act, 1961 cancted in Indin. Delirred income
taxes reflects the impact of eurrent year Groing differences brtween taxable income und accounting jncome Tor
the year und reversal of timing differences of earfier years.

Deferred tax is menswred based on the 1ax rates and the tax laws enacted or substantively enacted at the
balance sheel date, Defevred tax nssets nre recognized ouly fo the extent that there is veasonable cerlainty that
sufticienl future iaxable income will be available agaiusi which such deferred {nx assets can be cealize,

“Tie carrying amounl of deferred fax assets are reviewed af each bndmce sheet date. Vhe company writes-down:

the earrying amount of a deferred tax asset 1o the extent that it is o longer reasonably certain or vithwally
cartain, as the cuse may be, thnt sulficieni fiure taxable income wil be available apainst which doferred tax
asset can be realized. Any such write-down is reversed to the extent thet il becomes reasonably cortain or
vivtuatly cortain, as the case may be, that sullicient Nuture taxable income will be available.

Segment veporling

The Company is exclusively engaged in e-comnerce activity on B2 (Bminess to Nusiness) models where
lhey sell iis prmtuctq to corporale cuslomers. The e-commerce business is considered t constitule one sivgle
primary sepment in the context of Accountiitg Standard 17 on Segmental Reporiing issucd by the istitule of
Chartered Accountants of lidia, ‘There ave o geographical reportable segments since the Company sells goods
1o the customers in the Dixdinn market only and does not distinguish any reportable regions within lodie,




1) Laenings per Shice (Basie & Diluled)
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i3 Sig

Dasit carnings per shave wee calenlated by divigdhing the net protit or Toss Tor the period sttvibutable o equity
shivehollers (adler adjusting atteibuable taxes) by (e welghted sverage nunber of eguily shares outstanding
during the period, '

For the purpose of cibeuliting diluted cnnings pec share, the net profit or foss Yor the poriod aibibutabie to
equity shareholders sl the weisgthied nverape oumber ul shares owtstinding during the period are sdjusted Tor
Uhe effects of all ditutive polentint equity shares.

Provisions

A provision is recognized when there s 1 present abligation as a vesult of past events and it is jrobable that an
outflow of resources will be required to settde the obligation, in respect of which a reliable estimate con be
made, Provisions are not discounted to its present vulite and are determined based on. best eslimade required to
sefile the ohligation ut the balunee sheet date. These are reviewed &t each balance sheet date and adjusted to
reftect fhe cusrent best estimates,

Cusht and Caush vqulvalestls
Cash and cash equivalenls in the cash flow statement comprise vash at bank snd fn hand and shoré-term
investments with an orighnt matwity of three months or less.

nificant tsclozure-

i, Relntedl Party tHsclosure )
Related Party Disclosure:- Disclosure as réquived by the Accounting Standard 18 "Related Pary Disclosure®
are given below;

ny List of Relaled Parties:-

Relationships (Refated Party relationships are as identitied by the Company and relivd upen by the Auditors)
(i) Holding Company - Pautaloon Retail (ndin) Limited.
(i} Associme Company - Chaupnati Bazear Privete Limited (w.e.f. January 15, 2011)

(iit) Names of relnted parties where ontrol exist and transactions lave oceurred (Fellow Subsidiaries)

- Future bazaar India Limited )

- Future Knowledpe Services Limited

. Future Media {Indin} Limnited

- Futuve tobile and Accessories Limited

- Agre Properties & Scryices Limited (Formerly Ko as Future
Merchandising Lingied) (1t Marelr 34, 20400

- Agre Dovelopers Limited (Formerly Known as Putire Mail
Menapement Limfted) (GH Meech 31, 20H)

- Futare Supply Chain Solutions )inited
- Future Value Reiail LImited

- Home Solutions Retail {India) 1.imited

- Winner Sports Limited

- Kshithj Investnent Advisory Compeny Timiled
- Palr Retail India Limited(tif] fanuary 3, 20100
- Galaxy Enterraintmem Corporation Limited

o
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) Froamsaciion with related parties,

Y S P PT S US

Nitdure of Trangactions Awpund with Reiubed Pagty velorred to
= e aim ares e e s  ———— i — et n - i“—i h“vn
Pavtieotes MNalghing Company | Fellow Subsidiavies
Sutes and Operatisg Ineome HO 1613 2313366
@A) | (681,10144)
{nterest Tucame ¢,008,35 -
{4.460.55} ()
Purchase of Traded poods and gift voucher 310,596.76 R26,918.72
(472,386.31) (637.631.03
Administrative selling and distrilmtion Expenses 30,000.00 29.810.58%
. (30,488.45) (9061.36)
Inter Corporite Deposit Given 230,000,00 -
(120,000.00) )
inter Corporate Deposit Repaid by 119,800.00 -
. {70,000.00) (-}
Quisiantling Balance:-
Receivables (including ICD Reler note 6} 116,100.00 20,816.25
(75,124.02) (50,264.34)
Payuble 533,32 {73,542.18)
{-) __16,700.32)
Interes| Receivable on ICD £,068.20 -
A (1,001.00) )
tnyestiment in Assoctales 58,682.85
N : 9]

Nose-Figures i ( } represenl provious yeor figure.
©) Discloaure In vespect of material Related Party Transactlons during the yemr

() Seles and oporating incomer- Fature Bazaar Indiz Limited Rs. 204,998.i2 thousand
(Y. Ry.6.3¢,302.00 thousand}

(i) Purchasc of traded goods and gill vouchers:- Future vadue relell |imiled 185.526,918,72
thousand (P.Y. Rs.103,162.29 thousand), Palvs retall Ltd Rs, NIL (R.Y. Rs.501,307.00
Lhousand)

(iii) Administrative, sciling ouel distribution expenses:- Future Supply Chain Solution Vimiled
Rs.20962.52 thousand (Y. 3,91448 thousand), Future Knowledge services l.imited
R5.7,847.71 thousnwd (P.Y. R8.3,603.25 thousand}.

2, Lease

Onperoting Lease:

The Company hus eatered into operating lease srrpgements Tor office premises. vehicles, warchouse and
cmployee nccomniodntions, Agrevments of such leases inchide renewal chwse. There are no restrictions
impoged by lease arangetients, There are no subleases.
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iiuhmen Lease Vayntents A March 312000 | Mareh 31,2010
Laenise fRent recognized in e Prolit sid Lass Aceount YR YA A1LR15.07
Payable nod Tater (hian one year - PAR18.35

 Later than one vear byt not fater han lve years - p - LRI

Finnnge Lenses
(R, Jn Thousund )
Murel 35,2000 | March 31,2010

Totsl minimum lense payments af the year end . 45,02(00 67265
Less : amount representing finance clinrges 10D 12583
Iyesent value of miniuwm lease payments 3801141 540,80

Miniioom 1ease Payments
(i) Mininum tense payments

Mot later than one yenr G1,229.20 222.88

Later than one yesr but nol kster Wi five yeurs 76,5360.51 -
(i) Present vatue ol minimum lease payments [or v period

Noi bater then ane year | §7,9514% 202,93

Luter than one year bad noi njer than Five yeurs A1,823.45 -

Canlingent linhitiies:

Guaraniees piven by baks on behalf of the Company Rs.300.00 thousand (Previous year Rs,300.00 fhousand)
There are vio coniraets remaining to he executed ai capital account at the yoar end,

Emrployee Benefits
u) Defingd Conbribution Plaus (Provideuf Fuud)

‘The provident fund B operated by (he Reglonn! Providen Fund Commissionsr, Under the scliemes, the
Company is required 10 contritnite a specified percentage of payroll cost to the retirement henefit schemes to
Bund the benefits, These linds are recognized by the Tncome tax autharities.

The Company has recogabzed the following amounts in Profit and Lass Account:

{Itx, i s}
Peyticulars ¥areh 31, 2011 March 31, 2010
Emplayer's contribution to Provident Fuud 1,465.17 1.009.96

1) Pefined Benefit Plans

The Company fs a defined benelit gratuity plan. Bvery employee who lias coinpleted Five years or more of
servive gels a gratnily on departare st 15 days sabwry (last drava satory) lor each completed year of servics.

Leave encashment is payable to eligible employees who have enmed leaves, during (he employment undfor
on separation as per the company’s palicy.

Valuations in respect of Gratulty and Leave Encashiment have been carcled vl [y inclependent avteary, as at
Uze Balance Sheet date, based on the following assuntptions




Assimpilons Marveh 30 2081 March 3t, 2000
Disconnt Rate (per sinwn) . % §%
Rale of inerease in compensation levels (per amung 8% 5% |
Ratze uf returs on Plan Assels (for Fanded Seheme) LA NA

Fxpected Avernge remammg working fives of (e
sployees (years) - 72 Yenrs 23 Years
A Change in the Peeseit Vakue of Ohligation
Ry In Thatsand }
Murch 3, 2001 | March 31,2010
Pariiculnes Gratuwily Ciratuily
Present Valug of Defined flenefit Obligation as sl ;
hegioning of the periad S44.68 43077 .
Interesi Cost 43.58 3446
Carrent Service Cost 315.87 24299
Benclits Paid (127.53) -
Actuarial (gain)/ loss on Obligations (306,02) (163.54)
Presenl Yalue of Defined Benefil Obligation as at the .
end of hie poried (Un-funded) 478,58 54468 -
B. Antouni recognized in Profil awl Loss Account (Nou-Fantled)
: (its, hu Fheiusand)
March 31,2011 March 31,2610
Current Serviee Cost 315,87 24299
Past Service Cost . .
Inlerest Cost 15,54 Ao
Tixpected Return on plon Assets - -
Curtailment Cost / (Credil) - -
Selttement Cost / [ Credii) - -
Met Actuarial {guin}/ Lozs recogaized in the period (306.02) (163.54)
Total Hixpenses recognized in the profit and foss Account 5343 113.91

€. Actund Returss ou Pinh Assets — None shites ne funding was doue

The expected rate of return on plan assets i based oo market Cxpeolalions g 1hw begiming of the period. The

rate of returit en fong-term povernment bonds is tken as eelerenee For this purpose.




A Auditor’s Remuneralion

(By, i Hhumsiid )

| Pacticuines i T lareh 31, 2001 darch 31, 2010
Auit Feey ‘12500 Y000
Uther Matters L3500 -
Ouf ol Pocket expenses 16,144 HLU0
‘Tninl 876444 oln.po

inferesied

Pantnipan Retall Indla Limited

% Deinils of laus gheen fo subsltliarles and associales and firmsicompavies In which divectors are

Balance ns at March 31, 2011 is Rts.116,100.00 thousand {previows year Rs. 50.000.00 thousand)
Maximum amowrl cutstanding dating the vear Rs.230,000.00 thousand  (previous year Rs.120.000.00

thotsand)

Detpfls of duey to MHere, Small and Medbuur Enterprise as per MSMED Act, 2006

Based on information available with the Company, there are no suppiisrs who ure vogistered ns micro, suall or
mediwm enterprise under “Tlie hicro, Small and Medium Lnterprise Development Act, 20067 (Act) tilf dvlareh
31, 2001, Accordingly, no disclostiess are requived o be made under said Act and Schedule Vi ta the

Compunies Acf, 1956

Deferred Tas:

(its. In Thowsurd)

Particniars Mareh 3, 2001 | March 31, 2010
Deferred Tax Assel
Unabsarbed Deprecintion 59,728,39 61,178.00
Carry forwurd of logses 26827227 175,446.00
Effect of expenditure debited 1o profit and loss account In the 24,622.49 1, 110,60
cwtrenl yenr but allowed for tax purposes i following years
Difterence of lease accounting 3,504,090 -
Eivoss Deforred tax Asset (A) 356,124.24 237,734.60
Deferred Tux Linbilly
Preliminary txpenses W, .86 187.22
“Differences In depreciat) | oiber differénces i block of fixed - 3271033
assels as per nx books and financind books

Gross Deferrad tax Assel (B) 7586 33,066,553
Defevved Tax Assef (Nel) (A-B) 356,052.38 204,668,05




The timing ditforences result in n et defereed agset, reluting wabnly o unabsorbed depreciation and emricd
forward losses under the Tweome Tax Act, 1961, The Defored tax asset has been recognized as the
awnagenien! is conain that sulficient luere wixable income will be svpitable against which such nel tlefered
fa st oan berealized, ’

Ivestmonts

During the year, the company has puchased 391,219 equity shures of Chapati Bozear Private Limited
('CBPLY at' a price of Rs 150/~ per cquily share (face valoe of Rs.} each) for an agpregaie sment of Rs,
58, 652,85 thousand as per e Share Purchase agreement eiveredd with siure bolders of CBPL.

Fusther, thie Company has alse enteved imo Denterger Agreonment with CBPL. wheve CBPL has agreed (o de-
merge Hs entive business operations, wnder a scheme (o be with Righ Cowrl under seetion 391-304 of
Companies Act, 1956, The Demerged business wilt be merged with the Company al an appointed date. subject
1o approval of the Court,

1t Earnings Per Shave

‘Phe calculation of Barnings Per Share (EPS) a5 disclosed in the Balnee Sheet has been nude in aeeordanes
with Accaunting Standard (AS-203 on carning per Share Isswed by the Institute ef Chartered Acconmtants of
Indin. & staternent an calculation of basic and diluled EPS is ns under:

Paritvutars Unit March 31, 2011 Mareh 31, 2040
Pratit A Loss ) after lax (s in thousand) (361,531,§2) {139,428.33)
fejelie T, Y ;
?\ u.glmd nvernge nuinber of equity (I Nos.) 23,608,380 23,608,380
shares
Bosic and diluted EPS (I Rs.) {12.77) (5.01)

Fﬁ‘[’h‘!l \J '
“w ik uiziﬁ
k& M

Detnils of Teading Goods

‘The Company is engaged in (he business of retailing of large nwmber of products. As it Is il practical to
ascerlain the quantiative infarmation in respective of each product, the quamitative Iiformation is grouped
together, )

a. $nle of Trnding Goods (Nef of 1A T8 ules Tax)
(s, fu Thowsuid

Particulars © T s Maich 31,2011 March 31, 2610
Qty Ampunt Qty Amount
{Nes.) (MNos.) :

Merchandise {Apparels, Nos. 925,877 253,484.33 ¢ 1,327,661 §77,173.04

Computer accessorles, Home

Décor, Kitchenware, Music aud

Movies, ete,

Gift Vouchers Nes. | 7,356,326 619,562,018 | 4,346,046 589,112.56

‘Fofal 8,281,903 873,046.81 | 5,873,707 1,166,286.60

/3




I Barelinse of Goods FGUT Vouehers
(5. in Vioasard )

Particwnrs o Unlés Mm'ch“.‘il,lwll March 31, 2010
- Qly Awmgunl Oy T Amount

{Nos.) (Mos) | .

Merchamdise (Apparels, MNos. | 271,596 310,281,960 | 1,321,G6) 562,071,03

Computer accessaries, lome ’

Décor, Kitchenware, Music and

Muovies, cto.

Gift Vouchers Mos. | 7,356,326 600,839,25 ; 1.M6.016 570,699.04

Total 7,627,922 Q11 121.21 | 5.673.671 1,132,770.07

¢, Oponing nod Closing Stock
i (s, I Thousanid)

Darticutnrs March 3, 2051 iviarch 31, 2000
Qty Amoimt Qty Asiount
{Nos,} (Nos.)
Opening Stock -
- Apparels, Conipuwter aecessoricy, Home THLRTT 2,281.94 740,577 33,051.00
[Décar, Kitchemware, Music amd
ovies, ele.
« Gift Vouchers - - a0 1772.00
Clesiag Slocic
- Appurels, Copter noeesseries, Home 86,596 147251 740,577 22814
Bécor. Kitchenware, Music and
plovies, ele,

d. Value of Emports caleulnted on CIF basis
_(fs, fu Thonsand)

Pavliculars March 31, 2011 March 31,2010
Imports of Computer and Hardwarve malerials - 1,167.65
Tainl - 1,167.65

o Oniflow B forelgn enrreney (on acerund hnsis)
(Rs, {n Thonsund )

_}*a}t'lict;ln;'; _ arch 31, 2011 March 31,2050
Professional fees T | 16,950.45
Taotal [,037.32 16,950.45

£2  Preferenve Sharey

Buring the year, the Company las issued 5,326,135 Noen cestudntive convertible preference shares seeies 11 of
R 10 ench ut Rs. )13 per share (includiog shove premium Rs. 103 per share). As per ihe shachokders
agreemnent, preference share holder of Series [, have & right which can hie exervised ofter the expiry of 39
months Fom 1he date of silotment to call upon promater 10 purchase any or all of the securities held by him in
a manner as shall be sutually ageeed ("Put option”). This option will expire after 60 monlbs from the date of
allotment. The put option price shall be the fair market value of Shares us deterwined by the independent




13 These accounts Tave not been authonticaled by a whols time Company Secretary us required woder section
215 of Companies Act, 1956 (‘the act’), as no whale lime Company Secretary fas beei appoinied by the
Company as required by seetion 383A of the Act. Also, the Company has not appainted whole {ime managing
director ov maiger as required under section 269 of (he said act,

I4  Previows year's ligares have been regrouped where iiecessary 1 conforns to this year's classification.

As per our Repott of even date altached

NV Gt dil i Dgoe e

For 8.Y Glslalin & Associates
Firm Registration No.103162W
Chattered Accountants

Membership No.: 41870
Place : Mumbai %
Date : June 29,2011,

For and on behalf of Board of Direclos
of Future E-commierce Infrastruciure Limited

U "

Vivek Biyani . C.P.Toshsiwal
irgctor Director
QS _J.a\"’")\*"

Atviad Agrawal
CFO




TN T

BALANCESHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE:

Additlonal Isformation as required indor Parl IV of Schiedule Vi to iha coupanios Act, 1956,

1 Hoglstrniton: Dolalls

Registeation No. stre Sace {171

Balanca Sheol Dale R -
Date Monih
2 Capilai flataed Dning the Year { Amaunt In s, 5housontd

Public Issue s issuo

I S N O SO S OO A A U

Bonws lssus

B U] U1 | PN - I

Piivate Placemanl
I I 1rred g T e e
3 Position of Mobilleatlon and Deployment of Funds {Amount in fis.Thousand}

Total Uabliities Total Assels :

[ e of s o "o T ¥ 8 A8 8 s e[ 1 o . ] 7 8l

Sources of Funds: .

Paid up Capilal Resorvos & Surplus

Fy s o 4 sl 2 of .1 w8 1o st 7t o ¢ o . T174]
Shars Application Mohey Unsacured Loans

L1 T 11 | R T I (I o o o o & .16]3]

Socured Loans

T3 & ol o 4 ~1=2fs]
Application of Funds:
Mot Fixed Asgels Invesimonts
A aof of of s - 1s] 7} I T 5 af o[ sl 2f . jels]

Delaicad Tax Asseta/ Liabilly) { Nel Nat Curant Asgels
Iiaia;slo!s‘zi.la a ] [T 1 277 s o s -1 "7 3

Accumulated Losses

Wiscellangoue Expendilure
I [

I | INTTT ] C I 2o 7 st o 1 4 2
4 Performance of Hie Comgany {(Amaunt In Rs.Thovsand)
Turnover Tolal Expenditure
T e 7 o7 6 4 o -1 s 1 Tl s sl 7t e[ ol . 1 o] 4
Loss beloré lax ' Loss Altes 1ax
{1 48[ 2 o 1 o . [ 4" 8t T e ip s a af . 1 11 2
Earning par shete {Hé.) Rividend Rale %
Cr T T U =77 7 ] I T T Twpatel]

5 Generlo Names of Principel Producis! Services of the Company(As par Monetary Torma)

item Code ne.(TC Code), Product Daserdption

I N | ) ot N T < T A
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for and on behalf of Board of Directors

Uit f Ve
Place : MUNBAI Vivek Blyanl C.P. Toshnlwal
Date : June 29,2011 Director Director
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Arvind A“grawal
CFO



