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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the Sixth Annual Report on the affairs of the Company
together with the audited statement of accounts for the year ended 31* March, 2011.

FINANCIAL HIGHLIGHTS

_ (Amount in Rs.)
Particulars ‘ ~ Year Ended 31" Year Ended 31%
: o March, 2011 ~ March, 2010
Income from operations - : - 938,584,658
Other Income ’ 3,940,839 40,303,887
Total Income * ' 3,940,839 139,388,545
Personnel Expenses - 56,464,513
Administration and other expenses 354,699 27,308,242
Depreciation/ Amortization 2,500,283 2,365,413
Financial Expenses 3,233 4,608
Total Expenditure B 2.858,215 86,142,776
Profit/{Loss) before tax . 1,082,624 | 53,245,769
Provision for taxation :
Currenttax ‘ . Ak 14,487,000
" Deferred tax "~ (615,309) | - (108,317)
Fringe benefit tax - ‘ -
Profit/{Loss) after tax S : 1,697,933 38,867,086
Profit brought forward from Previous year / period ’ 92,467,029 53,599,943
Balance carried forward to Balance Sheet ’ 94,164,962 92,467,029

During the period under review, income from operations was NIL and the total Ehcom'e 'of the Company
was Rs. 3,940,839/ and the profit after tax was Rs. 1,697, 933/- ' '

o f

DIVIDEND

Your Directors consider it prudent to conserve the resources and therefore do not recommend any
dividend on equity shares for the financial year under review. :
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The Company’s activities do not require any technology to be absorbed on the lines of what is mentioned
in the aforesaid Rules. However the Company makes all efforts towards conservation of energy,
protection of environment and ensuring safety. ' o

PARTICULARS OF EMPLOYEES

There are no particulars to be disclosed in respect of émp!oyees drawing remuneration requiring
discl_osure under Section 217(2A) of the Companies Act, 1956, read with the Companies (Particulars of
Employees) Rules, 1975 as amended by the Companies (Particulars of Employees) Amendment Rules,
2011. ) ‘ : '

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, with respect to Directors’
* Responsibility Statement, it is hereby confirmed: B

i) that in the preparation of the annual accounts for the financial year ended 31" March, 2011, the
applicable accounting standards have been followed along with proper- explanation relating to
material departures, if any;

ii) that the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit of the Company for

. that period,;

iil} ‘that the Directors have taken proper and sufficient care for the maintenance of adequate accounting
" ‘records in accordance with the provisions of this Act for safeguarding the assets of the Company and
"% for preventing and detecting fraud and other irregularities; E

iv) that the Directors have prepared the annual accounts for the financial year ending 31°* March, 2011,
on a going cancern basis.
COMPLIANCE CERTIFICATE UNDER SECTION 383A OF THE COMPANIES ACT, 1956

The Compliance Certificate under Section 383A of the Companies act, 1956 issued by Ms. Chitra lyer,
Company Secretary In Practice, for the year ended 31‘t March 2011, is enclosed and forms part.of this
report. {(Annexure — A) ‘ ‘
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YoUr\ Directors would like to express their sincere appreciation for the co-operation and
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Auditers’ Report

Tn.l
The Members of Future Capltal Investment Advisery Limited

1. We have audited the-attached Balance Sheet of Future Capltal Invéstment Advisory Limited {the ‘Company]
as at March 31, 2011 and also the Profit-and Loss Account and the Cash Flow Statement for the year ended

. on that date annexed fhereto. These fihanclal statements. are the responsibility of the Company’Ez
management. Our-respansibility is to express an épinion on these financlal statements based on our audits

ol

2. We conducted our dudit in accordance with auditing standards generally accepted In India. Those Standard
require that we plan and perform the audit to obtain reasonable assurance about whether the financi
statements are free of materfal misstatement. An audit ‘includes examining, on 3 test basls, evidéncy
supporting the amounts and disclosures in-the financial statements, An audit also includes assessing th
accounting principles used and significant estimates made by management, as well as evaluating the pverall
financial statement presentation, We believe that our audit provides a reasonable basis for our opinion.

3.  As required by the Compariles '(A_uditdr's Report) Order, 2003 (as amended) issued by the Central Governmer
af India In terms of sub‘section (4A) of Section 227 of the Companies Act, 1956, we egntlose Inthe Annexure d
_ statement on the matters specified in p&raqraph_s 4 and 5 of the said Order.

4, Further to.our comments In the Ahhé‘xurgsref_ér‘rgd Yo above, we report that:
. We have:gbtained all the information a‘nﬂtﬂxplanz‘mnns, wihich to the bestiof our kniowledgs and beliet wer
necessary for the purposes of ouf-audit: . _ _
ii. Inour opihlcﬁ._;.ﬁfbpér books of account as required by law have ‘baen kept by thie Company so far @ '
appdars from our examination of those batks; - q
iil. The balance sheet, profif and loss account and cash flow statement dealt with by this report aré 1
" agreement with the books of account; :

iv.- In our opinion, the balance sheet, profit and loss account and cash flow statement-dealt with by thla '

report comply with the accounting standards referred to in sub-section (3C) of section 211 of th
Companies Act, 19586; '

v. On the basis of the written representations recelved fromthe directors, as.on March 31, 2011, and takef
on record by thie Board of Directors, we report that none of the directors is disqualified as on March 31

2011 from belng appeointed as a director in terms of clause (g) of sub-section {1) of section 274 of the

- Companies Act, 1956; '

vi. Ini our epinion and to the best of gur information and according to the explanations given 'to_ us, the saiﬁ
accounts give theinformation required by the Companies Act, 1956, in the manner so required and give
true and fair view i conformity with.the accounting principles generally accepted in India:

&) im'the case of the balance sheet, of the state of affairs of the‘Cbrr}pany'a's_'at Mareh 31, 2011,
b) in the case of the profit and loss account, of the profit for the year-ended on that date; and
¢y Inthe case of--c‘ash flow statemient, of thie cashi flows for tte year ended on that date.

For S.V. Ghatalla & Assoclates

FlFm registration nember; 103162W
Chartered Accountants

Per Amit Kabra
Partrer .
Mémbership No.: 094533
Mumbai,

Pate-20 JUN 2011

i
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S.V.GHATALIA & ASSOCIATES

Ché“{t_ere& Accountants : 3,

Annexire referred £0 In paragraph [3] of our report of even date

Re: Future Capital _lr'\'\;_eié’t_meht Advisory Limited (the ‘Company’)

0%

(i)

(a) The company has maintained proper records showing full particulars, including
quantitative details and sltuation of fixed assets .

{b) Fixed assets have" tieen physically verified by the management during the year
and no matarial discrepancies were identified on such verification,

(¢} Thére was no substantial disposal of fixed assets during the year,

‘fﬁhg Company does not have any inventary. Hence, the provisions of Clause: 4(iiXa),
(by and (¢) of the Companies (Auditor's Report) Order 2003 (as amended) are not

~ applicable tothe Company. .

(if)y¢a) As informed, the (_:__omiﬁa'h'v"‘ has not granted any logns, sécured or unsecured to

companies, firms or other parties covered In the register maintained dnder section
301 of the Companies Act, 1956, Hence; the provisions of clause 4 (iily (1), () and
(d) of the Companiss (Auditor's. Report) Order, 2003 (as-amended) are not applicable
to the Company. L

(b).As informed, the Company has not taken any secured or unsecured |loans from

vy

W)

')
{uii

ity

Companies, Firms or other parties covered inthe register maintained under section
301 of the Companies Act; 1956, Hence, the provisions of ciause 4 (jii} (f) and (&) af
the Companies {Auditor's Report) Order, 2003 (a8 aménded) aré not applicable to
the Company.

in our oplnion and according to the inforiation and explanations given to us, therels
an adequate Internal control system commensurate” with the size of the Company
and the nature- of its.business, for the purchase of fixed assets and for the sale of
services: The aétivitles- of the Company do not involve purchase of -inventory and
sale of goods. During the course of our audit, fio major weakngss has beer noticed in
theinternal control system in respect of these areas, During the course of our audit,
we have not abserved any continuing fallure to correct major weakness in internal
control system of the company. ' :

A

According to the Information and -explana-tions provided by the m-anagement._we:aré

“of the opinion that'the Company has not entered into any contracts or arrangements
with the companies, firms of ‘other parties covered in the register malntained under’

section 301 of the Companies Act, 1986, The provisions of clause 4(vXb) of the
Companles (Auditor's Report) Order, 2003 (as amended) is not applicable to the
Company. . .

The Company has not accepted any deposits from the public, -

in our opinion, the company has-an internal audit system commensurate with the
size and nafure of its bysia’ess-.

To the axtent a‘f‘our- knowledge and as.explained, Central Goverriment has n_o‘i
preseribed maintenance of cost records under clause (d).of sub-section (1} of section

209 of the Companies Act, 1956 for the praducts of the Company: )
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. 8.V.GHATALIA & ASSOCIATES

" <Charteréd Accountants . B

(iX)(a) The Company Is regular in depositing with appfroprlate authorities undisputed

statutory dues including incometax, service tax, cess and other material statutory
dues applicable to it. The Provisions telating to provident fund, investor education
and protection fund, employees’ state Insurahce, sales-tax, wealth-tax, customs
duty, excise duty areiot'applicable to the corapany. '

'Fu_rﬁth‘er“. since the, Central Government has fill date niot prescribed the ammount of
cess payabie under section 441A of the Companies, Act, 1966, we are not in -a
position to comment upon the regularity or otherwisg-of the company in depositing
the same.

(b) Actording to t‘ﬁé information and explanations given fo us, no undisputed amnuhté

payable in respect of provident fund, Investor education and protection fund,

‘employees’ state Insurance, income-tax, wealth-tax, service tax, sales-tax, customs

duty, excise duty, cess and other undisputed statutory dues were outstanding, -at

" the year end, for a perlod of more than six months from the' date they became

payable:

(&) According to the information and explanation given to us, there are’ g’ :_dt;Es of

(x)

D

Cxliy

(i

{xiv)

xv)

(xvh
Cxvii)

Cxviih

ingome tax, sales-tax, wealth tax, service tax, , customs duty, excise duty and cess™

which have not-been deposited on account.of any dispuie:

The Company has no accumulated losses at the end of the financlal year and it has
nat incurred.cash losses in the current-and immediately preceding financial year.

Based .on our audit progedures and as per-the 'in_fqrm_afiqn.. and explanations-given by
the management, we are of the opinign that the Company has not defaulted In
repayment of any dues to.a financlal institution, bank ordebenture hiolders.

ing. to ‘the information and explanations given to us and based on.the
and records prodiiced to us, the Comipany has not granted any loans and
dvarces on the basis of security by way of plédge of shares, debentures and other
securitiey,

In our opinfon, the Company 1§ riot a chit fund or a nidhi / mutual benefit fund./
soclety. Therétore, the provisions of clause 4(xili) of the Companles (Auditor's

Report) Order, 2003 (as.amerided) are not applicableto the Company.

In our opinion and according to the information and explanations given to us, the
Company has not dealt/traded in shares, securfties, debentures' and other
investments. Therefore provisions of Clause Axivy of the Companies (Auditor's
Report) Order 2003 (as-amended) are not-applicable to the Company.

According to the information and expiahét_fons given to us, the Company has not
given any guarantes for foans taken by others from bank or tinancial institutions.

The Company did not raise any term loans during the year.

AccOrdln_g to the informatlont and .explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-tefm basls have been prima facie used for long-term investment. '

The Compahy has not made any prefarential a[i'otm'er_tt of shares to parties or
companies covered in the register saintained under section 301 of the Companies
Act, 1956.




S.V. GHATAUA&ASSOCIATES o a | |

Charterad Accountarts ) : 5,
(xix)  The Company dld nothave any outstanqu debenture during the year
(xi). The Companv did not ratse any money by way of pubhc issues during the year _ 1

G Based upon the audit procedures performed far the purpose of reporting the true
and falr view of the financial. statéementsand as per: ‘the Information and explanations
given: by the- management we report that no fraud on or by the Company has been
neticed or reported durfng the course of our dudit :

g‘\" i . n .
ForsV. Ghatalm & Asscclates
Firm reglstration number: 103162W

© Chartered Accountants:

pér Amit Kabfa -~

Partner

Membetship No.: 094533 _

Place: Mambai _ ~

pate: 9 () JUN 2011
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SCURCES CF FUNDS
Shareholders' Funds
Share capital
Reserves and sumplys

Defered tix Habilities {net)
[Refer note C3 of Schedule 14)

Total

APPLICATION OF FUNDS
Fixed Assets
Grosgs block

_Less: Accuriulated depreciation amiitisation

Net block
nvestments.

Current dssats, loans and advances

Sundry debtors

Cash and bank halancas

Loans and advances : .
? {A}
Less: Gurrent ablities and provisions

Current liahifities )

Previsicns:

{8y

‘Net current assets AB)
Total

Notes to Acsounis

‘ Future Capital Investment Advisors Limited
Balance Sheet as at March 31, 2041

As at

Amount in Rupees

Ag at
Schedules March 31,2011 March 31, 2010¢
1 _zz‘-soo,oao 22,500,000
.2 G4 154,952 92,467,029
' 116,664,062 114,967,028
. 615,308
716,554,962 15,582,338
4 |
23,175,589, 23,175,589
9,825,666 7,325,383
13,349,923 "15,850,206
4 ' 77,750,544 68,987,755
5 h ﬁaooq,ooo 38,000,600
6 " 204,747 788,575
7 13410544 19,310:423
‘ 32,615,201 £8,099,098
. A
7,050,796 9,067,453
§ - 8,287,268
7,050,796 47,364,724
25,564,495 40,744,377
116,664,962 115,582,338
14

The schadulss referied fo above and nates to sccounts form an integral part of the Balance Sheet.

A

As per our-Report 6 even da’f . :
SN Glaatadi's 2 doro s,
For$§, V. Ghatglia & Assocaites: T
Firm Registration No.103162W
Charigred Actountants

per Amit Kabra B
Partner
Membsership No. 094533

2
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For and on behalf of the Bbarﬁ.‘of.'ﬂ":r.iac_t_e'rs of

Future Gapital lnvestmant Adylsdrs Linifted

it “

Director

: Place: Mumbai
Date:

0 JUN 201




Future Capital [nvestmont Advisors Limited
Proflt and Loss Account for the year ended March 31,2011

Amount in Ripeed;

Schedules For the year ended For the year endg
March 31, 2011 March 31, 204!
INCOME _
Income from aperations g : - 08,584,65
. Other income : - 10 3,040,839 40,803.8
Total 3,940,839 -139,388,54
EXPENDITURE
Personnel axpenses 11 . 56,464,51
Agministration and other expenses 12 354,699 27.308.24
Depretiation’ amortistion . k) 2,500,283 2,365,413
Financial éxpenses N S 13 _ 3,233 4,808 .
Total . 2,858,216 86,142,778
Profit before tax - 1,082,624 53,245,768
Provisioti fortax: _
Guirrent tak’ - 14;487,00
Deferted tax (615,309) (108,31 1
- T (675,308). 837668 -
Profit after tax SN ' TEeT958 . 38,667,088 |
Balance brodght forward from previous year. : 92,467,029 : 53,599,948 .
Balance carried to Balance Sheet- 94,164,962 92,467,028
Earnings pef sharé: (Refer note C7 of Schedute 14) 1y
Basic.and Diluted 075 17.28
Notss to Accounts _ 14

The schedules referrsd to above and notes to acgounts form an integral patt of the Profit.and Loss Account.

As per our Report of even date - _
SN EloadaR & o v

For S. V. Ghatalia & Assocaites

Eirm Registration No,103162W

Chartered Atcountants

For-aiid on behalf of the Board of Directors of
Future Capital Investrnent Advisors le:ted

_ pﬁ”‘fhhﬁg‘
per Amit Kabﬂr“a'“

Partner " Direstor
Membership Nq.-_-094_533

Place: Mumbai Plzice; Mumbal

Date: 20 JUN Zﬂﬂ .
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FUTURE CAPITAL INVESTMENT ADVISORS LIMITED ' . ,

: Cash Flow Statement for the year ended N!arch 31, 2011 B ‘ " s R
Amount in K
: C Year ended '
: March 31, 2014 WMarch 31
A, Cash Flow from Operating Activities : ' .
 NetProfit beforeTax : 1,082,624
Adjustrisnts .- ] N
Foreigh exchange foss {net) W R e
Provislon for doubiful. agvances ) o
Dividend income : (3,161,837}
interest on Fixed Deposits . : -
Loss on sale of fixed assets ‘ _ ;
Depreciation 2,600,283
Excess provision written back {778,080) .
Operating Profit before working capital changes (349,651)
Adjusted For:
{Increase)/ Decrease in Sundry Debtors. 18,992,671
{Increase)l Decrease in Loans and Advarices 6,352,361
Increases/ (Decrease) in Gurrant Liab;llttes and provisions -(1,238,807) -
Net cash generated from aperations 23,756,774 °
Taxes paid {8,739.750)
Net Cash generated from Qpierating Activities o {A) : 15,047,024

B.  CashFlow from Investing Activitles
Purchase of Fixed Assets -

Sale of fixgd assels )
Dividend income _— 3,161,837 _
interest recaived on Fixed Deposits . =
Net Cash gsnerated from Invesﬁng Activities {8) 3,161,837
Net Iricrease it cash and cash aquwalent during the year (A+B) ) 18,179,881
Cash and cash equivalenis as at the beginning: of the: year. : 59;776;430
Cash and cash equivalents as.at the end of the year 77,956,291
_ As-at 8, $ T
Cash and cash equivalents.comprises: March 31, 20171 - March 39 2018
. : t
Cash in hand Ak 11,733
Balances with banks in current accounts : . 204,328 776,982
Short term ifvestments In liquid mutua) funds o 77,75‘0;3544 58,94 '75‘;5
' ‘ - 77,968,291 59,776,430
Ag par our répd'n of, evaﬁ'_"déte . i

-t U C . i &‘e izl h . |
" For8.\V. Ghataliz’ & Assoca es - For aﬂd on hehalf: of the Board of Dlrectors of!

Firm Registration: ‘No.103182W

Chartered Accountants

per Amit Kabra o

Partnher Director
Membership No. 094533
Piace: Murnbal Place: Mumbal

Date!

ug&‘i ?E}f

\*
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Future Capital Investmen{ Advlsers Limited

Schedules forming part of the Balance Shiet ‘
! As at
March 31, 2011

Schedufs 1: Share-Capit-l

Authorised
2, 500 000 (Previous year: 2, 500 ,000} Equity shares of Rs, 10/-gad . ) L 25,000,000
Total ' 25,000,000

jssued, Subseribed & Pmﬂ-up
2,250, 000 (Pravious year. 2,250.000) Equlty Shares, of Rs. 10}- each fully

I,
Ry

paid up * 22,500,000 S00.bog
(Ot of the abbve Z; 250,000 (Previous year: 2,250,000) Shares are held by { i
Holding Gormpany - Future Capital Haldings Limite$ and jts nom inees . ! .
Total 73,500,000 A4 5G0,00D
Schedule 2 : Reserves.and surplus P

- ™
Frofit and Loss Account i
Safance carried from profit and Joss account 94,164,982 4 ABTD2Y
Total 94,164,962 7050

2
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Future Capnial Investment Advisors Limited
Schedules forming part of tha Balance Sheet

Schedule 4 Investments

Current mvestmants {At lewer of cost-or net asset vaiue}

{Non Trade)
{CIC! Prudential Liquid Super Insfitutional Plan - ~ Daily Cividend

(CIc ‘Prudenl]ai Liquid Super Institutional Plan - Growth
Reliancs Liquid Fund - Treasury Plan-nstitutlonal Optlon- Dally Dividend
Cption '

Reliance Liguid Fund - Treasury Plan-lastituional Option- Growih Qpliof:

Peerless Liguld Fund-Super Instiutional-Growh

*(figure. in bracket refates to previous yepr)
Total - :

Net Assel Vilue of-units i mutual finds
Schedule 5:$Sungry Dobtors

{Unsecured; constdered good)-
Betts outstanding for a period- exceedmg 5|x manihs
Other debis |

Total

Schedule 6 Cashand Baﬁk-ﬂ'a!ances

Gash on hand )
Balarice with scheduled banks:.
- or eurrent account

Total
Schodule 7: Lodnsand Advancas

Ungecurgt; Gongidersd gucid
Advance laxes: {netof provision for tax)

f"riﬁge fhenefit tax {rat of proviston for fringe beneiit tax)
Secirity deposits
Advances recoverabie In cashror n kmd or for vaiue to béreceivad
Considered yood
-Conaldered doubtful
Less: Provision for doubtful advances

Total

Schedule 8 : Gurrent Liabliittes and Provisions

{A)} Current Liabilities

Sundry creditors

(Refer note C8 of Schedule 14}

- Bue.fo rigro and smalf enterprises.

- Dug other than iicro and grhall ehterprises

. Other liabilities

{8) Provisions
Provision for !ncome {ax (net of advance income tax)

Total

(’]uanlit'y*

{408,987}
428,783
G

1,195,768}

423,492
)
554,123
o

As at
March 31, 2011

61,969,664

16,380,880

§,700,000

mar 1 31;,'.*'!0 10

- 48,280 b7

77,750,544

78,221,318

19.000.000

19,000,000

418

204,328

F04,747

452482
23,417
42,500,000

134,545
1,825,000
(1,825,000%

13,410,544

7,035,583
14,913

37641
28324

7,050,796

HLEILE
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Future Capital Investment Advisors Limited

Schiedulgs foitning part of tiie Profit and L.oss Account . ‘ " For ther year ended
S - % March 31, 2041

" Schedule & : Incoma from operations

Invesiment Advisory fees ' . & . . -

For ther Y :
Marén 31,2000

e

%534 sd8

Total ' : . . : - —~

Schedule 10 : Other nceme ! i
Dividend income ) ] 3,161,837 ﬁﬂz 6317,'
Profit on sale of matual fund units : . 052 | 4bts
Ip_{er'esi'on Tixed:deposits ' - ] 344;&7{9
{TDS Rs. Nik: Previous year: Rs. 70,963) _ ’ o
Excess provision wrilten back. ' _ ' 778,050 1iad s
Other income ) ’ ‘ - BEZMEE
Sale of rights under realignment agreément . - Rulishalelc
Total a 940,558 PTALEL T
. et

Scheddle 11 : Personnel éxpenses

Salaries, wages and allowances - . . .

Contriputior to-provident:and oiher funds \ . . -
-Staff weltars ' ‘ o ' -

in

Total ' . . =

Schedule 12  Administrative and ofher expenses

Rent . . _ -
Rates and-taxes : , 7,848
lisuransg Chargés . ' ) : : ‘ 20,937
Repairs and mairtenance. ' .

- Others - 89,133

Rusiness promotion expenses
Traveling expenses
Communication expehses
‘Printing and stallonery

Courier Charges

T

Legal and professional ' g : 151,214
Membership and subscription . .
Auditor's Remuneration

Audit fees ) . 55,150

Out of pocket Expenses ) o 2,684
Eleciiicity charges -
Conferanice expenses : . -
Difestors sitling fees 10,000
Loss on salé of fixed assels: B e . -
Forelgn exchange losses (nety : -k ‘ _ 7,328
Provision: for doubtful advances _ .
Migcellarieaus expenses, o , K 10;357
Totat ) B : ;;5_4'599 )
Schedule 13 Finance Charges .
Bank charges ' 3,233
Total _ ) 3,253,
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_Future Capital Investment Advisors Limited

Schedule 14: Notes to Accounts

A. NATURE OF OPERATION

' .Futurg:_ﬁ;afj_i{al {_ﬁﬁt_és’t_rﬁenl Advisors himited (‘tha‘;ﬁ)bmp'any'] was Incarporated on November 21,

2006 under the provisions of the Companies Act, 1956 (‘the Act). The Company is engaged in
providing invesiritent advisory services. '

1.

~

" B. SIGNIFICANT ACGOUNTING POLICIES

Meathod of Accounting

Thefineincial statements have been prepared to comply in all material respects-.Mth the Notified H
Acceounting Standard hy Companies Accourting Standards Rules, 2008 and the relevant
provisions of the Companies Act, 1956 {‘the Act). The fnancial statements have been

_prepared under the historical cost convention on an-accrual basis.

The preparation of financial statements n confofmity with generally accepted accounting’ |.
priricipies requires management to make. astimates and assumptions that affect the reported |!

amounts of assets and lablites and disclosure of contingent llabilities at the date of the {1 .

financial statements and the results of cperations during the year end: - Although thesa B

:estimates are basad upon management's best knowledge of current events and aclions, actual |
results could differ from these estimates .

.

Fixed Assets & Depreciation

Fixed Asgéts are stated at cost less. sceumulated depraciation. Upon disposition, the net book
value of assets s relieved-and resuitant gains. and losses are reflected.in the profit and loss

statement. Depreciation [s provided on. stralght line method at the rates-and in the manner ?

prescribed under Schedule XIV 1o the Act,

]ntangii;ta fissets costing Rs. .25000/- oc more.are-amortiséd ot straight ling basis over a period ;
of ihrge years, baged on m‘anagament’s-asiimate'of. tha useful life.of these. intangible assets.

Fixed assels costing Rs 5,000 or less and intangible assets costing Rs, 25,000 or less 1o

individually aré fully depreciated / amortized In the year of purchase.

impalrment _ '

The- carrying amounis of assets are raviewed. at éach balaride. sheet date if thers Is: any
indication. of impairment based an internaliexternal factors. An impairment loss is recognized

wherever the carrying amount of an asset oxceeds its recoverable amount. The recoverable || -

amount is the greater of the assets net salling price ‘and value In use. In assessing value in
use, the Bstimated fulure cash flows are discountéd to thelr present value at the weighted
average cost of capital. :

After impaltment; depreciation is provided on the revised ca_rrylng: amount of the assets over its |
remaining useful life. ' '
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Future Capital Investment A§visors Limifed
Schedule 14: Notes to Accoints

4. Forelgn Gurrency ‘i‘ganséc_tion

(1) Initial Recagnition

Foreign currency ransactions are retordad ih the reporiing currency; by applying to tha
foreign cirrency amount the exchange: rate between the reporling currency and the forelgn
cufrency. at the date of the transeiction, :

(iiy Conversioh ' .

Forelgn currengy monetary items are reporied using the closing rate. Nan-monetary itemns
which are carried i terms of historical cost denominated in a foreign currency are reported 1

tising the-exchange rate at the date of the ransaction.

.o

(it} Exchange Differences ‘

Exchange differences arising on the setliement of monetary items or on reporting i
Company's monetary items at rates differont from those at which they ware friitially recorded j)
‘during the year, or reported in previous financial: statements, are racognised as-income or |
_as expenses in the year i which they arise. ’ '

5. Provisions s
Provision-is recognized whan.the enterprise has-a present pbligation as a result of past svent
and It is probable that an outflow of resources will be required to seitle the obligation, in
respact of which a relfable ‘estimate can be made, Provisions are not discounted 1o thelr
present value and are determined based on management eslimate raquired to seltle the ;)
obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimates. :

8. Revenue Recognition

’
.

Reventigis recagnized to the extent that it is-probable that the economic beriefits will flow to the |
Cornpany and the reveriue can be reliably measured. |

Advisory Setvices o -
~ Revenue.from: advisory-sarvices gdre recagrise

-on :pra-'ra‘ta' basis gyer tha period 6f contract as

and wher sérvices dre.rendefed 6t in‘ accordarite with the artargéments ehiered into with the |3

parties recaiving such advisary-sefvices.

Interast income. - - 7
Interast incomne on fixed deposits is récognised on a time proportion accrual basis. -
Dividend income. .

- Dividend income is recagnised when the shareholders’ right to receive payment is established
by the balance sheet date. - :

Profit/ Loss on sale of investments |
Profit or loss on sale of investments is determined on-the basls of the weighted average cost 3
method. '

" Sale of rights under realignment agreement

licome from sale of'rig_hts under realignment agreement is accounted when the assignh}ent
ara-tompleta, : ’ :

{—




Future Capital lnvestzﬁe_nt Advisors Limited ‘ o
Schedule 14; Notes to Accounts ' ‘

7.

10.

- avallable against which such deferred tax asssts can be realized. oo

NOR The Company's employee benefits primarily cover _pmvidé_n‘t‘ fund, gfatuity and leay

in value 15 made.to recognise a decline other than temporary in tha valus of the investments.

Retirement Benefits

encashment:

()  Provident fund Is-a defined contribution scheme and tﬁe Company has no further obligatig
bayonid the contributions made to the fund. Contitbutions are charges to the profit-and los
account in which they acorue: -1

4

()  Gratuity liabliity 1s-a defined benefit obligation and is recorded based on actuarial valuatid
made at the end. of the year, The gratuity fiability and the net periodic gratulty” cost]j

actuarially. determined after considering discount rates, oxpected long term refurn on pk
assets. .and increase in compensation levels. All aotiafial gain / o83 are. immediat
recorded (o the profit and logs aceount and are rial deferred,

{iv} The :Company has provided for ledve encashment liability at year-end on account
. unavdiled earnad leave. as per thé actuarlal valuation as per the Projected Unit C
method. ‘ ‘ o : C ’

Leases

Leases where the lessor effectively retains substaritially althe risks arid benefits of ownership
of the leased assel are classified as operating leases. Operating lease payments are

recognized as an expenss in the\proﬁt and loss. account on a straight line basis over the jease |
period. ‘

Investments

Investments that are readily realisable and intended 1o be held for not more than a year are |
clagsified as current investments. All other investments are classified as bong-term investments. 1]
Current Investments: are carried at lower of cost and fair value determined on an individual

investrment basis. Long-térm investments are carriéd at cost. However, provision for diminution

Taxation

Inctme tax éomprises-of current ghd deferrad tax. Current Incoms tax is measured at the |

amidunt expected to be paid to the tax authorities in agcordance with the (ncome Tax Adt,
1861. .

Deferred tax asdets and iiabilities are récogiiized foi the fulure tax cansequences of temporary

differences between the carrying values ‘of the ‘assets. and llabilities and théir respective tax |
bases. Deferred tax assets are recognised anly to the extent that there is reasonable certainty |/
that sufficient Tuture-taxable Income will be available against which such defarred tax assels |
can be realizad, Defarred tax assets and liabilities are measured using enatted tax rates |

applicable on the Balance sheet date. The offect on deferred tax assets’ and liabilitles of a
change in lax rates is fecognized in the income statement v the perlod of enactment. of the
change. If the Cempany has unabsorbed depreciation or brought forwards losses, deferrad tax

assets are recognised only if there is virtuat certainly supported. by convincing evidence that

such deferrad tax assets can be realised agaihst future taxable profits.

At each balance sheet date the Company re-assesses unracognised deferred tax assets. It
redognises unresognised deferred tax assets to the extent that it has become reasonably )

certain or virtually certain, as the case may be that sufficient future taxable income will be




Future Capital Investment Advisors Limited |
Schedule14: Notes to Accounts ' S

The carrying amount of deferred tax assets dre revi'ewe_d at each balance sheel date, The
Company writes-down the casrying amount of a deferred tax asset to the extent that it is no £

fonger reasonably certaln or viruatly certain, as the case may be, that sufficient future taxable || .-

income will ke available against which deferred tax asset can be realisad. Any such write-down

is reversed to the extent that it becomes reasonably certain or virlually certain, as the case may |

" be, that sufficient future laxable income will be available.

11. Earnings Per Sharé :

' Basic earnings per share are calculaled by dividing the net profit for the year atiributable to i
squity shareholdérs by the weighted average number of equity shares outstanding during the || -
year. : " : { i
For the. purpose of calculating diluted earnings per share, the net profit for the year atiributable i

to equity shareholders and the weighted average number of shares oulstanding during the year
ara adjusted for the-effects of all dilutive potential equity shares: ‘ ]

€ NOTES ON ACCOUNTS
1. Gontingent Liabilities

Contingent Liabllities -Rs_f il '(E’_r'evious Year Rs:Nil)

2. Capital Commitmsnt
Capital com.mitmenis Rs, Nil (Previous Year Rs.Nil)

~

3. Deferred tax{ Assets)/Liabilities {net}

The Components of deferred tak assets and liabikities are @s under: -

As at| As at
March 31, 2011 March 31, 2010
_ _ Re.| . ' Rg!

Deferrad Tax Liabllities- ' o

On depregidtion - : - : | 895,124} 1,245,118

Substotal - _ 895,124 1,245,116
Deférrad Tax Assets

10n Preliminary Expenses : o - 9,489

On Gratuity Provision, - ' . 543,367 _ -

«  |OnleaveEncashment . i -

’ On. Doubthul Advances. | 451,757 - 620,318

[Sub-total - 895,124 | 629,807

- |Deférred tax( Assets)/Liabilities (net) B NIt 615,309

Based on prudencé, the-Compény has recognized deferred tax assets to the extent of deferred|

tax Hability




Future Capital Investment Advisors Limited
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7.

8. Detalls. of dues to Micro, Small and. Medium Enterprises as per MSMED Act 2001

\

Eammgs Per Share (EPS!

Basic and diluted EPS have baen corrsputed by dividing the nel loss after tax. for the year
attributable to equity shareholders by we:ghted average number of equity shares outstandlng- ]

durlng the yesr.

‘For the year | For the year
endad ended
' March 31, 2011 Maa’ch M, 2010
‘Rs. Rs.
Net profit after tax 1,687,833 38,867,086
Weighted average number of equity shares 2,260,000 2,250,000

outstanding during the year <
. Nominal valie per share: Rs.10 Rs.10
Baste and diluted EPS 0.75 17.27

_ There are no diluted potential equity shares outstanding during the vear,

The Company did not have any transactions with- Small, Micro and Madium Entarprises as i)
defined under "Micro, Small and Medium Enterprises Development Act, 2006" and hence there
are- no amounts ‘due to such undertakings. The identification of Small, Micro and Medium
Enterprisas is based onthe Management khowledge of their stalus,

9. Eorelgn Currency.

Earmings in foreigir curréncy {Acciual basis) Foi the year For the year
B - ended anded
Miérch 31,2041 |  March 31, 2010
L ' ~ Bs . Rs:
_Adv‘isciry Faes Nil 98,584,658
1 Experiditire: in’ forelgn nurrency (Accrual

| basls) : o ‘

Nit_ |- 513,869

Travailing .

10, Segmental Reporting

Since the Company operated in single segment {i.e. advisory services), no dusclcsure are .

11.

requ:red to be given. as per AS-17 -Begmental Reportirg issued by 1CAL.

Employee Ben fitn:

During the prévious year, the Campany had entarec! info an -agreement with Eversione |
Investment Advisors Private Limited (EIAPL') wherein all the employees of tha Company ||
were transferred to EIAPL with: effact from Januery 1, 2010. Accordingly a provision for |
gratulty accrued till December 31,2009 in respect of these employees based on actuerial |

valuation as at the date-of transfer has been shown under Sundry cred;tors

The Ccmpany d|d not have any employaes during the year under audit.




o

- 14

Future Gapital Investmant Adwsors Limited ) i \
Scheduta 14: Notes to Accounts oo L

12. Datails of lnvestments wrchased |

Particulars ofinvestments ' ' ‘ Q'u'érztity 2010-11 - 2009-10 .

' Reliance.i'.iquid;fund.- Treasury Plan- - Nil 68,004,034
Institutional Option - Daily Dividend Option {(4,448,429)
ICICI Prudential institutional Liquid Super -F Nif 28,500,000
Ihstitutional Plan— Dally Dividend - {2,308,514) '

* Figures in bracket relates {o. previous year

+13: During the: previous year, the Company had entarad into -appropriste agreements with :

_Eversttme investment Advisors Private Limiled (EIAPL'Y to reslign its investment. advisory
‘activifies with g view 10 having a focused and dedicated approach o the:investiient advisory

" business. The realignment agreement was effective from January 1, 2010 wherein, the |1 -
Company received consideration of Rs. 38,000, 000, which has been accaunted under other 1

income,

Priok year _com gafative

3®
Frevlous year s ﬁgures have been regroupad where necessary. fo cenform to ihis year s classification.

AN

As per c»ur Report of even. date’

sN-Ehakalin 4 A‘ﬁlcunj;o
Eat 8.V, Ghatalia & Associates For and onhahalf of the Board of Directors of
Firm Registration No.103162W Future Capital Investment Advisars Limited

Chartered | coouittants
Per Am.itfl.{fabt:a ’ ”

Pariner Director
l‘.flehibe_réﬁip No; 094533

v

Place: Mumbai - Place: Mumbal

Date;

ZO JJ'\] 2018 Datev ZOJUN’ 201
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Additional ioformation pursuant to.Pa _of Schedute Vi to “The Act.
5 Balafice Shest Abstract.and Cormpany’ s Genaral Businass Profila

B

L .Registra'ﬁon Detalls: : .
Registration No. | UG7190MH200BPLCI57444 ]

State Code [ 1 . o i o
Balance Sheet{ 3T 1] |00 3] [Z{o[i[71] - | : |-
Date - Dafe” Month Year 8 1

Il Capltal Raised During the Yaar(Amount in Rs. Thousands} -
Public !ssue : . Rights lssue.

S - [N TTTT
. Bonus !ssue R Private PEacement

[(NI1L] [ NJT]L]

i Positlon of Mobilisation and Deployment 6f Funds (Amount in Rs. Thousands)
Total Liabilities:(ncluding sharsholder’s fuhids) L Total Assety
I [1falalzl1]86]

Bources of Funds
Paid-up Capitat - - , ‘Reserves and Surplus
1.2'12F5,1010'| ’ [aTaltie]ls]
o Secured Loans - Unsecured Loan
- NP - RN L]
Deferred Tax .
S
Applicétion of Funds
Net Fixed Assets : Investments
[HTs713]6l0] ' [zl7l7z1s] 2]
(Please tick apprariate box + for Positive, - . for Negative)
+ - Net Curront Assets Miscellaneols Expenditum
. I [=Tslslel4] : INITTL]
Accwnulated Lossos
N[ I1L] ,
IV Performance of Company (Amount In Rs, Thousands)
Turngver {including other income) “Total Expanditure
CETST4T 1] (218158
(Please fick approriate box +for Prb'n'_t, - forLoss) - {Please fick approtiate box +for Profit, - for Lass)
+ . Profit lLoss Before Tax. + - ‘ Profit /Loss After Tax
1 1 [11o]s]s] [ ] o Lilslole]
(Pleasetick approriate box + for Positive, - for Negative) S '
Earning Per Share (inRs) Dividend Rate %
iVI I 1'0‘1~_i7‘l5i ‘ [ NFLfE]
V Generic Names of Principal Products / Services of Company (ns permongtary tarms) :
ltem Codé No, (ITC Code) - . Product Description
Not-Applicable - !nvestmam Advisory !

For and on hehalf of the Board of Directors.
Future Capital Investment Advisors Limited

ponC

Director

W
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