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~ financial year under review.
, .

DIRECTORS’ REPORT

Dear Members,

Your Directors present the First Annual Report on the affairs of the Company together with the
audited statement of accounts for the year ended 31" March, 2011,

FINANCIAL HIGHLIGHTS

(Amount in Rs.) .

Particulars Year Ended 31°
March, 2011
Income from operations -
Other Income '
Total Income -
Administration Expenses -
Lega! an Professional fees 15300
Audit fees ' - 55,150
Preliminary expenses written off 161,600
Rates and taxes -
Total Expenditure 2,32,050
Profit/(Loss) before taxation and 'p‘-r,,iAor period items (2,32,050) |.
Provision for taxation ; -
Profit/(loss) after tax and before prior period items {2,32,050)
Prior period expenses {Rates and taxes) o o-
Net profit/(loss) for the year (2,32,050)
“Balance brought forward previous year -
Balance carried forward to Balance Sheet (2,32,050} .

The total income of the Company during the year stood at Rs. Nil, and the loss after tax was Rs.
2,32,050/-. The Company is in the process of taking steps towards obtaining necessary

DIVIDEND

Your Directors regret their inability to recémménd

!

-registrations for commencing the roperat'ions of the Company as a Housing Finance Company.

any dividend on equity shares for the

/




DIRECTORS

Pursuant to the Articles of Association of the Company, Mr. V. Vaidyanathan and Mr. Apul
Nayyar were appointed as the First Directors of the Company since incorporation. Pursuant to
Section 256 'of the Companies Act, 1956, they are liable to retire by rotation and being eligible,
offer themselves for re-appointment at the ensuing First Annual General Meeting. Approvai of
Members is being sought at the ensumg Annual General Meeting.

Based on confirmations received, none of the Directors are disqualified for appointment under
Section 274{1} (g) of the Companies Act, 1958, '

AUDITORS

M/s. S. V. Ghatalia & Associates, being the first Auditors of the Company, hold office until the
conclusion of the ensuing First Annual General Meeting, however they have given the Company
. a notice in writing of their unwillingness to be re- -appointed as the Auditors of the Company for
the financial year 2011-12.

The Company has received a notice in writing from a Member signifying its intention to propose
the appointment of M/s. S. R. Batliboi & Co., Chartered Accountants, Mumbai, as the Auditors
of the Company from the conclusion of this Annual General Meeting till the conclusion of the
next Annual General Meeting. M/s. S. R; Batliboi & Co., Chartered Accountants, have expressed
their willingness to act as the Auditors of the Company, if appointed and have further confirmed
that the said appointment would be in conform|ty with the provisions of Sectlon 224(1B) of the
Companles Act, 1956.

A proposal seeking their appointment is prowded as part of the Not:ce of the ensuing Annual
General Meeting. -

PUBLIC DEPOSITS

The Company has not accepted any deposits from the public during the year under review and
neither does it intend to raise any public deposit-during the current financial year.

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, EXPENDITURE ON
'RESEARCH AND DEVELOPMENT, FOREIGN EXCHANGE INFLOW/OUTFLOW, ETC.

The requirements of disclosure witrf regard to Conservation of Energy in terms of Seciton217:jj
{1}{(e) of the Act read with Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988 are not applicable to the Company

" The Company’s activities do not require any technology to be absorbed on the lines of what is
. mentioned in the aforesaid Rules. However the Company makes all efforts towards
-conservation-of energy, environment and ensuring safety. 2
/s : /
" During the financial year under review, the Company has neither earned nor spent any foreign
exchange.
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PARTEC_ULARS OF EMPLOYEES

There are no particulars to be disclosed in‘respect of employees drawing remuneration
requiring disclosure under Section 217(2A) of the Companies Act, 1956, read with Companies
(Particulars of Employees) Rules, 1975. :

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, with respect to

"Directors’ Responsibility Statement it is hereby confirmed:

a) that in the preparatlon of the annual accounts for the financial year ended 31St March
2011, the applicable accounting standards had been followed.

b) that the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the loss of the Company for the year.

c) that the Directors had taken proper and sufficient care for the maintenance of adequate '
accounting records in accordance with the provisions of the Companies Act for
safeguarding the assets of the company and for preventing and detecting fraud and
other wregulantles

d) that the Directors had prepared the annual. accounts for the financial year endlng 31*
March, 2011, on a gomg concern basis.

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciatioh for the co-operation and
assistance received from its parent company, Future Capital Holdings Limited, bankers,
regulatory authorities including Ministry of Corporate Affairs and the Company’s business
associates for their valuable guidance and support and wish to express our sincere appreciation
for their continued co-operation and assistance. We !ook forward to their continued support in
future.

Your Directors also wish to place on record thei'r appreciation of the- dedication and
commitment of the employees.

On behalf of the Board of Directors

Sd/- Sd/-

Date : 20" June, 2011 V. Vaidyanathan Apul Nayyar

|.Place . | :Mumbai : , " Director Director |
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Auditors’ Report

’
- i

To,
The Members-of Future Capital Home Finance Private Limited

1

We have audited-the, attached Balance Sheet-of Future Capital Home Finance. Private Limited (the "Company”
as at'March 31,2011 and.atsothe Profit-and Loss Account and the Cash Flow Statement for the perlod ended
on that date annexed thereto, These financial statements are the requnsnblhty of the Company's
fpanagement. Our responsibility is fo express an opinlonon these financial stataments based on our audit.

We conducted our .audit in accordance with auditing standards generally accepted in‘india. Those Staridards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit Includes examining, on a test basis, evidence
supporting the amounts and disclosures in the tinancial statements. An audit also includes assessing the
accounting pnm:lpies used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We belteve that our audit provides a reasonable basis for our opinion.

This repart does not include a staternent on the matters speclfied in paragraph 4 and 5 of the Companies
(Auditor’s Report) Order, 2003 (as amended), issued by the Central Government of India, in terms of Section
227(4R)-of the Companies Act. 1956, since In our opinion and according to the information and explanations
given to-us, the said. Ordéris not. applicable to the-Company.

Further to our comme‘nts in'the Anfiexure referred to above, we report that:

i We have obta[ned afithe information and explanations, which.to the best cf our know(edqe and betief were
necessary for the purposes of our audit; .

fi. In our oplrion; proper books of deeount’ as reguired by law have been kept by- the Company so far as
appears fromi-our examination of thage books;.

it The balance sheet, profit and loss account and cash fiow statement dealt with by ihis réport are in
agreem ,nt wigh the bouks of atcount;

. In our. opinion,. the balance sheet profr?c and {oss account and cash f(ow 5tatement dealt with by this:
report corply with the. 'accountmg standards referred-to In. suh-secflon (36:) of section 211 of: the
Companies Act,j

v, Ofthe bas:s ot the written representat!ons received from the directors, as on March 31 2011, and taken
on record by the Beard of Diractors, we teportthat none of the diractorsis disqualified as en March 31,
2011 from being appointed as a director in terfns-of clause (g)ef sub-section (1) of sechon 274 of the
Companies Act; 1956. .

vi. In cur opinion and to the best of our information and ‘according to the explanations given to-us, the sald
accounts give: the.information required by the Companies Act, 1956, in the manner so required and give a
true and fair view i cunformity with-thie accounting prlnciples generally accepted in ndia;

ay inthe case of the balance sheet, of the state of affairs of the Company as: at March 33. 2011'
b,j -in: the case: nf ‘the profit'and loss account of the loss for thie period ended on that date; and
¢) ‘inthe case of cash flow statement, of the cash flows for the perlod ended: -on that date,

oV &atalin & feooriadn

ForS.V. Ghatalia & Associates
Fifm: Registration No.- 103162W -

Chartered Accountants

per Amit Kabra
Partner
Membership No. 094533

Date- o o 1y 901




Future Capital Homa Finance Private Limited
Bilance Sheeét as at March 31, 2011

Amount in Rupees

: Ag at
Schedules March 31, 2011
SOURGES OF FUNDS
*Shargholders' Funds _
-Share capital 1 - 100000
Total - _ — 100,000
APPLICATION OF FUNDS
_ Curent assats, loans and advances _ )
Cash and bank balances 277 100,000
‘ A 100,000°
Less: Current liabilities and provisions .
Current liabllities - 3 B78.450
: {8) 878,450
Net current assefs fA-B} {778,450}
Misgollaneous sxpenditure o 646,400
(tothe extent not written off} '
Profit and Loss Account 232,050
Total ' I 700,000

Notesio.accounts: 4

The schedules referfed fo abbve and ndtas to accounts:formd an integral partof the Balanes Sheat.

As-perour regort of gvendate

SN, Lobeiddin 2 oozt b
For S, V. Ghatadlia &Assodialas : )
ifm Reglstrétian No. 103162W

For-and on Bhalf of the'Boaid of Directors of
Fuifisre Caplial Homs Finance Private Limitet

Ch _‘r,a_'d‘Ag -ountants V
per Amit Kabr trectar “
Parter- - i
Metribership Ne. 094533

Place : Murnat E Plaice { Murmbai.

g JUN 7019

a0 JuN 200




Future Capital Homa Finance Private Limited

Profit and Lass Account for li:a periad from December 23,2010 { bate of ncorporation } to Mai’ch 31, 2011 (the ‘Pariod’)

Amount in Rupees

" Period ended

‘Schedules . - March 31, 2011

Income from operations ) -
Total . ] . - —
Expenditire’ : ‘
Audit fees ' 55,150
Legal and Professional. feas - 15,300
Préliminary expenses written off S 161,600
Total. : ' 332,050
Loss before-tax (232,050
Provision for tax:

< Gufrent tax -

- Deferredtax -
Loss a_f_@qr fax carriad-io Halance Shest ' {232,050}
Ea_r‘n.ings-par.—_share {Basic.and Dillutad) [refer riote C4 of Sthedule 4} ) {23.21)
'Notes to aucounts ] 4

The schedules referred-to above and noles to accounts form an integral part of the Profit and Loss Account

As perour report nfeven date ».
SN Mt At;,

For §. V. & 'atalsa & Assaclates Forand on hehaif of tha Board of Dlrectars of
Flrm Raglstralmn No. 1031620 ‘Fuhife-Capital Home Finance Private Limited

d'Ac untants

Partndr
Membeiship No. 094533

F'Iaee Mumbal

20 JUN 2011t




Furture Capital Home Finance Private Limited

Cash Flow Statement for the period: December 23, 2010 ( Date of lncorparatlon }to March 31, 2011

A, Ca'éh ftow from operating acti'viﬁes

l.oss bafors fax

Adiustments: _ ‘

Preliminary expenses writtent.off .

Operating profit before working capslal changes :

Changes in working capital

{ Decraase) increase in current Hablities

Frelifninary expenses. paid

Net cash from oporating activities AN
B.  Cash flow from flnancing activities.

Proceeds from issue of share capital
Net cash flow from finansing activities (B)"

Netingrease { (decrease) in.cash and cash equivalent (A+B)

Cash-and cash equiyaie_nt‘s-at.-lh_a‘-.t;eglnning‘o'!'ihe period

Gagh and cash equivalents at the'end of the period L
Gompanents of cash and cash equlvalents

Balance wilh: scheduled bank on cutrent acgounts.

For'the perlod ended
‘March 31, 2011
_(_232,050)_

181,600
(70:450)

70,450

100,000
100,000

100,000

108,000

As‘-af.
‘March 31,2011

100,600
100,000

As par.our repcart of even date

e & Mwa%
Fors.v. Ghatalla &Assaciates

Flrm Registration No. f03ie2w:

Chapterad Acpountan!s

per. Amit Kabra
Pattner
Membsrshlp No. 694533
Piace s Murmbsl

Date ; 28 JUN ?m?

For and on;bebalf of the. Board of Dlrectors of

.Future Gapital Home Flm?srme Privite: Lim!ted "Gl

Diractor

Place ; Mumitiai

e 20 JUN 201
N




Future Capital Home Finance Private Limited
Schedules annexed to and forming part of the Balance Stieet as at March 31, 2011

Amount in Rupees

‘ Asat
March 31, 2011

SCHEDULE 1
Share Capltal
Authorised :
10,000,000 equity Shares of Rs. 10/- each. ‘ 100,000,000
_ | 100,000,000
Issued, Subscribed & Paid-up '
10,000 aquity shares of Rs.10/- each fully paid up ' ' 100,000
{out of the above, 10,000 equily shares are held by Future :
Capital Holdings Limited, the Holding Company and its
nominges).
Total . 100,000
SCHEDULE 2
Cash and bank balances
. Batance withi:scheduled banks: o
= 0n current account” . 100,080
Total 100,600
SCHEDULE 3
Current llabifities
Sundry creditors (Refer note C6 of Scheduler4) 872,935

Otherliabilities 5 5515
- . : 878,450




Future Capital Home Finance Private Limited
Schedule forming part of the financial statements

SCHEDULE 4 _ _
Significant Accounting Policies And Notes To Accounts

A. Background

Future Gapital Heme Finance Private Limited (the ‘Company’) was incorporated. on December 23,
2010. The Company intends to undertake ihe business of financing of assisting In the finance of
sale of resideritial properties on lease basis or deferred payment system and development of
residential ‘housing by innovative methods. Futire Capital Home Finance Private Limited is a
whally owned subsidiary of the Company. ‘

The. Company.has not yet-commenced its business activities during the period, The Company's
holding Cornpany viz. Future Capital Holding Limited has informed the Company. of its intention of
providing operational ahd financial supiiert 1o the Conipany 16 mdst its obligations as they fall-due
and accardingly, the finianclal statements have been prapared on a going concern basis.

B. Significant accounting policies’

1. Basis of Accounting

The financial staterments have been prepared to comply in. all material respects with ‘the
Notified actounting standard by Companies Accounting ‘Standards Rutes;, 2006 and the
 relevant provisions of the Companies Act, 1986. The financial stalements have been preparad

under the historical cost convention on an accrual basis.

2, Useof Estimatos

The preparation of financial statements in conformity with generally acceptad accounting
principles requires management {o make estimates and assumptions that afféct the reported
amounts of assets and liabifitles and disclosure onffingent liabilities at the date of the
financial statements and theresults of operations during. the teporting period end. Although
these esfimates are-basad upon management's best khowledge.of currentévents and-actions;

" actual résilts could differ fromy these estimates.
3 ;:R'eVa_nue:Rgcogniﬁun

Revenue s recognized fo the extant that it is probable that the economic bdnefits will flow to

‘the ¢

ind the feveriuie can be raliably measured.

4. Provisiohs:

" Provision is recognized when the enterprise has a'present obligafion as & resuit of past event
and It Is probable that an otitflow of resources will be required to settle the obligation; iP fespect

' ‘gf which & réliable éstimate can be made. Provisions are riot discounted to:their present valua -
and &re: determined based on ntanagement estimate required to settls the obligation at-the

- balarice sheet date. These ara reviewed at each balance sheel.date and adjusted to reflect the

- eurrent management estimates.
5, Taxation

Incoma. tax comprises of current and deferred. Curent income tax Is measured at the amount
expectad o be paid to the fax authorities In accdrdance with the Income Tax Act, 1961,
Deferred income taxes reflects the impact of current year fiming differénces between taxable
income-and accountirig iicome for the year and reversal'of iming differences of earller years.

Deferred tax Is measured based on the iax.rates and the tax laws enacted or substantively
enacted at the balance sheet date. The effect on deférfed tax assets and liabilities of a chiange
in tax rates is recognized in. the income ‘statément in“the period.of "eha'c_:tmén the change.
Deferrsd tax assets are r isad only to the. extant that there is Teasaridls Tatainty that;

aferred tax assets are recognis y to the. extant that there is rea @!J‘a el ténl?é

sufficient future taxablé income will be avallable against which such defgf(g '
Hafofred 1ax oe are :

realised, .On-‘carry. forward. unabsorbed depreciation and tax losses,

'




Future Capital Home Finance Private Limited
Schedule forming part of the financial statements,

SCHEDULE 4 -
Sigriificant Accounting Policies And Notes To Accounts .

recognised onfy if there Is virtual certainty that such deferrad tax assets can be realised against
fulure taxable profits,

At each balance sheet date the Company re-assgsses unracognised deferred tax assefs. It
recognises unrecognised deferred .tax: assets to the extént thafl it has become reasonably
certaln or virtually certain, as the case may be that:sufficient future taxable incomné: will-be
availablé ‘against which such deferred tax assets can be realised. :

6. Preliminary Expenses
Preliminary’ expenses are charged to 'broﬁt and loss 'dceotint on.a straight line basis over a
peritd of § yeats. ' '

7. Earings PerShare

Basic-eariings per share are calculated by dividing the niet' profit .or less for the period
dttributable to’ equity sharéholders by the welghted .average number -of equity shares
outstanding dyring the period. L ' ) )
For the:purpgse of calculating dliuted eamings per share, the net profit or foss for the period
sttributable o equity shareholders and the weighted average number of shares. outstanding
during the period are adjusted for the effects of all-dilutive potential ‘equity shares.

8. Cash and Cash Equivalents .

Castvand Cash equivalents in the balance sheet comprise cash at bank and in hand.

€. NOTES TQAGCOUNTS

1. Contingent Lisbilities \
Coritingent liabilities as-at Mé’tch-ﬁ"’! i 2011 — Rs. Nil {Previous year:Rs. Nil)

2. Capital.Cominitments | :
Estimated amaunts of contracts remaining to be exéciutéd on capital account ot provided for
amounts to Rs, NI (Previdus year; Rs. Nil)

Related Party Disclosure

a) Name and relationship with rﬁarﬂes:-

Parties where control exits:

Ultimate Holding Compaiiy Pantalgon Retail (India) Limited
Holding Company £ Future Capital Holdings Limited




Future Capital Home Finance Private Limited

Schedule forming part of the financial statémants

SCHEDULE 4
Significant Accounting Policles And Notes To Accounts

4.

5.

o " Forthe period ended

 Particulars _ March 31, 2011

o ' _ Rs.

Loss aftertax B (232,050)
Weighted -average number.of equily shares for 19,000 |

caleulating:basic and dluted EPS’ _
‘| Nominal valie. per share - _ 10
‘Basic and dilutive EPS , (23.21)

1 separately). 1

Other related parties wi{h

whom the Company has .
entered into transactions None
during the period:

b} Transactions with Rela_téd Parties:

Holding
: .__Gompany
Nature of transaction : 2010-11 .
Shares.issued (including nominegs) i 400,000
Relmbursement of | mcorporanon : 808,300
exXpenses. ULV
Closmg_Balahces. !
Receivables/ (Payables) L {808,300}

Earnings Per Share

Basic and Diluted EPS has been computed by-dividing ihe net_profit after tax for the period .~

attrlhutable to equrty shafeholders by wetghted average niimber of equlty shares ouistanding

Segment Reporting

The Comipany has not commienced its business. actwaties diring the periad Hence, no
disclosureis requlred pursuant to the nolified 'AS17 - Segmental Reporting”.

Details of dues to Micro; Sma!l_‘and Medium Enter rises s’-perMSMEg Act, -2ﬁjg§_

The Company did not have any transactlons with-‘Small, Micro and Medium Enterprises as
defined under “Micro, Strall ind Medium' Enterprises aloprent: Act, 2006" and hence there
are no ‘argunts. dae to “such undertakings The' Wentification of janits Is based on the
management‘s knowiedge of their stalus:

Pameuiars - - — Yearended
‘March 34, 2011

the: principal amount and the interest-due tharaon (to be
iining unpaid ‘fo ghy- suppiter as at the end "o
gach accounting year " Nil
the amaount of Iriterest pald by the. buyer in tefms of _section 16,
af the Micro -Small and Medium Enterprise Development Act,
2006 alonig with the amounts of the payment made to the
supplier beyond tha appointed day during ea%ﬁg year il




Future Capital Home Finance Private Limited
Schedule forming part of the financial :s'tatemeﬁts

SCHEDULE 4 :
Significant Accounting Policies And Notes To Accounts

The amount of interest due and payable for the period of defay
iri rmaking payment (which have been pald but beyond the
appointed day during the year) but without adding the interest
specified wunder Micro Small and Medium Enterprise Nil
Development Act, 2006. -

the amount of interest accrued and rémaining unpaid atthe end '
of each accounting vear; and Nil

the amount of further interast remaining due and payable even
in the succeeding years, until such date’ when the interest.dues
as above are aclually paid to the small enhterprise for the
purpose’ of disallowance as a deduclible; expenditure -under
section 23 of the Micro Small and Medium Enterpfise-

Davelopment Act, 2008 . ' Nil

7. Deferred Tax:Assets

The Company has not recognized deferred tax asset. in respect of timing difference: related to
preliminary expenses and unabsorbed business Joss at:ibe end of the period as there is no
virtual certainty supported by convincing afice. that stifficient future taxable income will be

available against which such net deferred tax asset can berealized.

8. Additional information Pursuant to Schedule V|
Additlonal infermation pui’suan__t to'the provisions -of paragraph 3, 4G and 40 of part H of the
Sehadule' VI to the Companles Act, 1056 is not provided, as certain requirements are not |
applicable tothe Company and in respect of remaining disclosure requirements there are no
transactions requirng disclosure of information. :

9. Prior Period Comparatives

This Ig the first financial staterents of the Conpany. since It Incarporation, hence there dre no 5
prévious period figures. ' ' . ;

As per aur Repart of even datg attached
V. Gabdila & Renseiald o .

For 8.V, Ghatalia & Assoclates - For and on behalf of the Board of Directors

Firm:Registration No. 103162W " Future Capital Home Finance Private Limited

Charfered Accountants =
per Aniit Kabra -

Partnar o ' Director
Membership No. 094533

Place: Mumbai

=20 gty o
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Futura Capita! Home Flnanca Private Limited
Additional Information pursuarit té Part IV of Schedule Vi to The Act.
Balance Sheet Abstract and Company’s General Business Profile

I Registration Details

R_e'gistraﬁor‘t No. - UB5182MH2010PTC211307 |

StateCode [T 1] ‘ o ‘

Balante Sheet[ 3 T 1| o-]3) [2loali]1]

Date Date Month . Year

Il Caphtal Ralsed During the Year (Amount In Rs."Thoﬁs'ahdé‘} .
' Public Issue -Rights Issue
[NTT]L]
Bonus lssue Private Placement
[N ] L] [(N]iTL]
Il Position of Mobilisation and Deployment of Funds {Amount in Rs. Thousands)
Total Liabilities {including shareholder's funds) . Total Assits
[o[7ls] EANAER
_ Sources of Funds.

Paid-up Capital Regerves and Surplus
[(NT1]L]
Secured Loans Unsecured Loan
[ NTTTL] [(Nfi] L]
Defarred Tax

Application of Funds )
Net Fixed Assets o Invastrients:

{Pleasetick approriate box + far Posifive, - for Negalive)’

. Net Gurrent Assets . Wiscellangous Expenditure
LR [717]8] } :

Accumuiated Losses

"IV Performance of Company {Amount in Rs. Thousards)

¢ Timover (including otier income) L Total Exp e_r_\di'ture_

{Please fick-approdate box + for Profit, - for Loss) (Please Hick appreriale box+ for Profit, - for Loss)
k- Profit ILoss Befors 'l“ax Profit fLoss Afior Tax
(A o) [2lzlz]

(Please tick approriate box * for Pésitive, - for Negative) ) - ' . ‘

Earnling Per Share (iﬂ Rs) . : Dividend Rate' % -
¥ . ]
R 2ls] . T211] o [NfI]L]
V Generic Names of Pﬁncjbal Produicts /. Services of Company (as per wmonetary termis)
ftem Code No, (ITC.Code) Product Description
* ‘Net Appllcable Hoime Finance:

Forand-on: behaif of the Board of Directors
utdre Gapttai Homd Finanice Private. Limlted

. Dirgctor

Plage: Mumbat -
Date:





