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Directors’ Report

To,
The Members
Future Agrovet Limited

Your Directors are pleased to present the Sixth Annual Report of the Company for the financial
year ended 31 March, 2011.

FINANCIALS
(Rs.in lacs)

Particulars For the year For the year
ended 31.03.2011 | ended 31.03.2010
Sales (net of taxes) 77,717.34 57,607.50
Other Income - 122.09 52.42
Total Income 77,960.72 57,816.28
Depreciation 94.81 194.54
Total expenditure 77,672.63 57,863.36
Profit before tax & provisions 288.09 (47.08)
Provisions 78.54 (19.78)
Profit after taxes & provisions 209.55 (27.30)
Earning per share (Basic & Diluted) 0.57 (0.07)

During the year under review, the Company has achieved a turnover of Rs.779.60 crores as
against Rs. 578.16 Crore during the previous year registering 35% growth in turnover. Your
Company has earned a Net Profit of Rs.2.09 Crores as against a Net Loss of Rs.0.47 Crore
during the previous yeat.

However, as a part of re-alignment process within the Group, Company’s retail division KB’s
FairPrice was hived off and transferred to fellow subsidiary Future Value Retail Limited w.e.f. 1
April 2010. Your Directors do not see any adverse impact on the business of the Company due
to transfer of the said division.

DIVIDEND

In view of inadequacy of profits and to conserve the resources for long term purpose, your
directors are unable to recommend any dividend for the year under report.

FIXED DEPOSIT

The Company has not accepted any deposit within the meaning of Section 58A of the
Companies Act, 1956 from the public during the period under report.

DIRECTORS

Mr. Narendra Baheti and Mr. Damodar Mall, Directors of the Company, retire by rotation at the
ensuing annual general meeting of the Company and being eligible, offers themselves for re-
appointment.
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 217 (2AA) of the Companies Act, 1956, with respect
to Directors' Responsibility Statement, it is hereby confirmed that:

1. in the preparation of the Annual Accounts for the financial year ended 31% March, 2011,
the applicable accounting standards have been followed along with proper explanations
relating to material departures;

2. the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
loss of the Company for the period ended 3 1" March, 2011;

3. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; -

4. the Directors have prepared the accounts for the financial year ended 31% March, 2011
on a 'going concern’ basis. '

AUDITORS

M/s. NGS & Co., Chartered Accountants, the retiring Auditors of the Company hold office till
the conclusion of the ensuing Annual General Meeting. They have issued a certificate to the
effect that their re-appointment, if made at the ensuing annual general meeting, would be within
the limits prescribed under section 224(1B) of the Companies Act, 1956. Members are requested
to consider and approve the appointment of M/s. NGS & Co. as auditors of the Company.

PARTICULARS OF EMPLOYEES

The Statement containing particulars of employee as required under section 217(2A) of the
Companies Act, 1956 and the rules made thereunder, is given as an Annexure - I appended
hereto and forms part of this report.

AUDIT COMMITTEE

The Company has established an Audit Committee pursuant to the provisions of section 292A of
the Companies Act, 1956. The said Committee consists of the following directors:

1. Mr. C.P. Toshniwal - Non-executive Director
2. Mr. Narendra Baheti - Executive Director
3. Mr. Damodar Mall - Non-Executive Director



CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

A.  Conservation of Energy : None
B.  Technology Absorption . Not applicable to the Company since the -
Company does not have / use any
technology.
C.  Technology Absorption, : Not applicable to the Company since the
adaptation & innovation Companly does not have / use any
: technology.

D. Foreign Exchange Earnings & Outgo:

Activities relating to export /Services : None
Initiative taken to increase exports : Not Applicable
Development of new Export markets for products and services . : None
Export Plans ;- Not Applicable
Foreign Exchange Earned . Nil
Foreign Exchange Spent : Rs.1.58 Lacs

' ' (P.Y .Rs.2.32 Lacs)

Form A to the Annexure to the Companies (Disclosure of Particulars in the Report of Board of
Directors), Rules, 1988 does not apply to the Company.

ACKNOWLEDGEMENT

The Board wishes to place on record, its sincere appreciation to all the employees at all level for
their dedicated efforts. The Board further wishes to place on record their sincere appreciation for
the support and co-operation extended by the Government, clients and bankers and look forward
to their continued support. :

For and on behaif of the Board of
Future Agrovet Limited

A

C. P. Toshniwal ®Narendra Baheti
Director Managing Director

Place : Mumbai
Dated : 20" August, 2011






NGS & Co,

Chartered Accountants

Auditors’ Report

The Members of
Future Agrovet Limited

1. We have audited the attached Balance Sheet of Future Agrovet Limited as at March 31, 2011
and also the Profit and Loss account and the cash flow statement for the year ended on that
date annexed thereto. These financial statements are the responsibility of the Company's

management. Our responsibility is to express an opinion on these financial statements based on
our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
staterments.  An audit also incudes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. As req'uired by the Companies (Auditor’s Report) Order, 2003 (as amended), issued by the
Central Government of India in terms of sub-section {4A) of Section 227 of the Companies Act,

1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the said Order.

4. Further to our comments in the Annexure referred to above, we report that:

i. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit:

i, In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those hooks:

iii. The balance sheet, profit and toss account and cash flow statement dealt with by this
report are in agreement with the books of account;

iv. In our opinion, the balance sheet, profit and loss account and cash flow statement dealt
with by this report comply with the accounting standards referred to in sub-section (3C)
of section 211 of the Companies Act, 1956.

v, On the basis of the written representations received from the directors, as on March
31, 2011, and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on March 31, 2011 from being appointed as a director in
terms of clause (g) of sub-section {1} of section 274 of the Companies Act, 1956,

Vi, In our opinion and to the best of our information and according to the explanations
given ta us, the said accounts read together with significant accounting policies and
other notes to accounts of Schedule 18 give the information required by the Companies
Act, 1956, in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in india;
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NGS & Co.

Chartered Accountfants

a} in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2011;

b} in the case of the Profit and Loss Account, of the profit for the year ended on
that date; and

date.

i
L' ) in the case of Cash Flow Statement, of the cash flows for the year ended on that

For NGS & CO;
Chartered Accountants
Firm Registration no. 119850W ¢

&&,}\Lﬁ

) Navin 7.6
. artner
- Membership No.; 40334
Mumbai

20 AUG 20n
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NGS & Co.

Chartered Accountants

f‘fj &t II

‘*“ > Annexure to the Auditors Report
Re: Future Agrovet Limited (‘the Company’)
. With reference to the Annexure referred to in Paragraph 3 of the report of the Auditors to the members

of the company for the year ended March 31, 2011, We report that:

i {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.
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(b) The Company has physically verified certain assets during the year in actordance with o
program of verification, which in our opinion provides for physical verification of the fixed
assets at reasonable intervals, According to the infermation and explanations given to us,
no material discrepancies were noticed on such verification.

hou
'

{c) in our opinion and according to the information and explanation given to us, the slump salv
of kB Fairprice business does not affect going concern assumption.
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ii. {a) The Company has conducted physical verification of inventory at regular intervals during
the year.
(h) tn our opinion and according to the information and cxplanations given to us, the

procedures of physical verification of inventory followed by the Management arce
reasonable and adequate in relation to the size of the Company and its nature of business.

(c) tn our opinion and according to the information and explanations given to us, the
Company is maintaining proper records of inventory. The discrepancies noticed on
verification between physical stocks and the book records were not material having regard
to the size of the operations of the company.

iii. The Company has not granted or taken any loan secured/unsecured to/from Companies, firms or
parties covered in the register maintained under section 301 of the Companies Act, 1956,
Therefore provisions of clause 4(iii} of the Order are not applicahle to the Company.

In our opinion, and according to the information and explanations given to us, there are adequatc
internal control procedures commensurate with the size of the Company and nature of its busines:.
for purchase of inventory and fixed assets and for the sale of goods and services, During the coursu
of our audit, no major weaknesses have been noticed in the internal control system in respect oi
these areas. Further, we have not observed any continuing failure to correct major weaknessos in

internal control systems of the Company.

v, a} In our oginion, the particulars of all contracts or arrangements that need to be entercd into the registe:
maintained under section 301 of the Act have been so entered.

PIFI IRy b

b} There are no transactions in pursuance af contracts or arrangements entered in the registeres
maintained under section 301 of the Act during the year aggregating to rupees five ftakhs or more it
respect of any party.

vi.  The Company has not accepted any deposits from the public. Therefore provisions of clause 4{vi} of
the Order are not applicable to the Company.

tad
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NGS & Co.

. Chartered Accountants

vii, In our opinion, the internal audit functions carried out during the year by firms of Chartered
Accountants appointed by the management have been commensurate with the size of the
Company and the nature of its business.

viil. To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of Section 209 of the Act, in respect

of Company’s products. Therefore provision of clause 4{viii} of the Order is not applicable to the '
Company.

ix. {a) According to the information and explanations given to us, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
investor education and protection fund, employees’ state insurance, income-tax, sales-tax,-
wealth-tax, service tax, custom duty, excise duty, cess and other material statutory dues
applicable to it. According to the information and explanations given to us, no undisputed
statutory dues as above were outstanding as at March 31, 2011 for a period of more than 6
months from the date, they became payable.

{b} According to the information and explanation given to us, there are no dues of provident fund,
investor education and protection fund, em ployees state insurance, income tax, sales-tax, service
tax wealth tax, custom duty, exclse duty cess and other statutory dues which have not been
deposited on account of any dispute.

1313333133390

X Inour oplnion, the Company’s accumulated losses at the end of the financial year are less than fifty
per cent of its net warth. Further the Company has not incurred cash losses during the financial year
covered by our audit and the immediately preceding financial year.

Based on our audit procedures and as per the information and explanations given by the
managerment, we are of the opinion that the Company has not defaulted in repayment of dues to
financial institutions, banks and debenture holders.

According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion and according to the Information and explanations given to us, the Company is not a
chit fund or a nidhi / mutual benefit fund / society. Therefore the provisions of clause 4(xiii} the
Order are not applicable to the Company.

In our opinion, the Company is nat deai'lng in or trading In shares, securities, debentures and other
investments, Therefore provisions of clause 4{xiv} of the Order are not applicable to the Company.

The Company has not given any guarantees for loans taken by others from banks or financial
institutions. Accordingly, the provisions of clause 4{xv) of the Order are not applicatle.

In our opinion and according to the information and explanations given to us, the term loans
obtained during the year have prima facie been applied for the purpose far which they were taken.

According to information and explanations given to us and on overall examination of the balance

sheet of the Company, we report that no funds raised on short-term basis have been used for long
term investment.

CONTINUATION SHEET
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NGS & Co.

Chartered Accountanits

wviii, According to the information and explanations given to us, the Company has not made any
preferential allotments of shares to parties or companies covered in the register maintained under
section 301 of the Companies Act, 1956, Therefore provisions of clause 4{xvili) of the Order are not
applicable to the Company,

Nix. The Company has net issued any secured debentures during the year. Therefore provisions of
clause 4{xix) the Order are not applicable to the Company.

XX, The Company has not raised any money by public issues during the year. Therefore provisions of
clause 4{xx) of the Order are not applicable to the Company.

xxi, To the best of aur knowledge and belief and according to the information and explanations given to
us, no material fraud on or by the Company has been noticed or reported during the year.

For NGS & Co.
Chartered Accountants
Firm Registration no. 119850wW

" Partner
Membership No. 40334
Mumbai

20 AUG 201
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Future Agrovet Limited

Balance Sheet as at March 31, 2011 {Rs. in Lacs)
Particulars Sch. As At As At
No. March 31, 2011 March 31, 2010
SOURCES OF FUNDS
Sharcholder's Funds
Share Capital 1 3,650.00 3,653.00
Share Application Money 100.00
3,750.00 3,650.00
toan Funds
Secured Loans 2 5,674.77 3,136.33
Unsecured Loans 3 1,800.00
TOTAL 9,424.77 8,5806.33
APPLICATION OF FUNDS
Fixed Assets 4
Grousy block 1,317.97 2,43/.89
Less - Accumulated Depreciation 428.72 641.13
Net block 889.25 1,796.76
Capital work-in-progress including capital advances 78.46 -
967.71 1,786.76
Investments 5 4.49 0.80
Deferred Tax Assets 176.97 255.51
Current Assets, Loans and Advances -
Inventories [ 7,377.29 6,812.80
Sundry Debtors 7 3,194.80 1,601.79
Cash and Bank Balances 8 689.44 246.74
Loans and Advances ) g 420.81 701.71
{A) 11,682.34 9,363.04
Less: Current Liabilities and Provisions
Current Liabilities 10 3,772.16 3,399.53
Provisions 11 30.13 35.34
(B) 3,802.29 3,434.87
Net Current Assets {A~B) 7.880.05 5,528.17
Profit and Loss Account 395.54 605.09
TOTAL 9,424.77 8,586.33
Significant Accounting Policies and Notes to Accounts 18

The schedules referred to above and notes to accounts form an integral part of the Balance Sheet.

As per our regort of even date
For NGS & CQ.
Chartered Accountants

Ngwin TG
Partner
Membership No. 40334
flace : MUMBAI

Date : 20-0B-2011

f\l > _,._J_-4‘ E?—-L*:_':

{Managing Director)

A

[Director]

Far and on behalf of the Board of Directors
Future Agrovet Limited




future Agrovet Limited

Profit and Loss Account for the year ended March 31, 2011 {Rs. In Lacs}
Particulars ’ Schd Year Ended Year Ended
March 31, 2011 March 31, 20&_

INCOME
Sales 79,644.21 58.590.56
Less: Sales Fax Expenses 1,926.87 983.06
77,717.34 57,607.50
Other Operating Income 12 121.29 156.36
Other Income 13 122.09 5242
TOTAL 77,960,72 57,816.28
EXPENDITURE
Cost of Goods Sold 14 73,426.70 53,310.76
Personnel Lxpenses 15 1,694.82 1.634.83
Operating and other expenses 16 2,041.18 2,233.01
Financial expenses 17 415.12 430,21
Depreciation and Asnortisations 4 94.81 194 .54
TOTAL 77,672.63 57,863.36
Profit before tax 288.09 {17.08)
Provision for Taxation
Deferred Tax charge 78.54 (19.78)
Fringe benefit tax - -
Total Tax Expense / (lncome) 78.54 (19.78)
Profit / {Loss) after tax 209.55 (27.30)
Net Profit for the Year 209,55 {27.30)
Balance brought forward from previous year {605.09) {577.79}
Loss Carried Over to Balance Sheet (395.54} {605.09)
Basic Earnings Per Share [F.V. Rs.10/- per Equity Share] 0.57 {0.07)
Diluted Earnings Per Share [F.V. Rs.10/- per Equity Share) 0.56 -
Significant Accounting Policies and Notes ta Accounts 18

The schedules referred 1o above and notes to accounts fornt an integral part of the Profit
and Loss Account

As per aur report of even tdate
For NGS & CO.
Chartered Accountants

For and on behalfl of the Board of Directors
Future Agrovat Umited

(RIS S5 [b.-[---f:_' LA

[Managing Director] [Director)

Membership No. 40334
Place : MUMBAI
Date : 20-08-2011




Future Agrovet Limited
Cash Flow Statement for thé year ended on March 31, 2010

{Rs. 1n lacs}
Particutars For the year For the yoar
Ended on Ended an
March 31, 2011 March 31 210
A. Cash flow from operating activities:
Net Profit hefore interest, tax and extraordinary items 288.09 |47.08})
Adjustment for:
Depreciation : 94,81 194 54
Interest expense 394.75 390.16
Loss on sale / Retirement of fixed Assots 1.23 11.15
Interest income {85.18} {27.30)
Foreign exchange Loss/ {Gain) (23.13} [17.57)
382.48 550.98
Operating profit hefore working capital changes - 670.57 503.80
Adjustments for:
{Increase) / Decrease in Inventorias {564.49) 11,407.53)
(Increase} f Decrease in Trade Receivables {1,593.01) [890.18)
{Increase) / Decrease in Loans and Advances 280.91 {38.46}
mcrease / (Deacrease) in Current Liabiiies 367.42 69607
{1,509.18} {1,640.08)
Cash generated from the operation {838.60} {1,136.18}
Direct tax pard - -
Net cash from operating activities {A) (238,60} {1,136.18)
B, Cash tlow from fnvasting Activities
Sale of fixed assets 1,072.67 24,21
Purchase of fixed assets {339.66) [179.8G)
fnterest received 85.18 27.30
* Investments made in National Savings Certificates {3.69) [0.80)
Net cash used in investing activities (B} B14.49 {79.15)
C. Cash flow from financing activities
Praceeds from / [Repayment) of Secured Term toans {734.12} (277.75)
Proceeds from / {Repayment) of Secured Cash Credit Loans 200.22 {1,027.27}
Proceeds {rom / {Repayment) of Secured Working Capital Lean 3,000.00 661.99
Proceeds from / (Repayment) of Bill Distounting Facilities 81.49 431723
Procaeds from / (Repayment} of Vehitle Loans [9.15) 19.72
Proceeds from / [Repayment) of Unsecured Loans : {1,800.00} 1,800.00
Protecds from Issuance af Share Capital 100.00 .
Interest pud {394.75) {390.16)
Foreign Exchange Lass/ {Gain) 23.13 17.57
Net cash from Minancing activities (€) 466,82 1,241.33
Netincrease in cash and cash equivalent (A+B+C) 442.71 26.040)
Cash & cash equivalent as at March 31, 2010 . 246.74 220.74
Cash & cash equivalent as at March 31, 2011 68%.44 246.74
Notes:
1. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting
Standard : 3 Cash Flow Statement issued by the Institute of Chartered Accountants of
india.
As per our report of even date
For NG5 & €O, For and on behalf of the Board of Directors

Chartered Accountants Future Agrovat Limited

'\l ’__4,_,,,_41-4’ e’—- L:;{’_:‘_'
A

[Managing Director] [Birector])

artner
Membuership No, 40334
Place : MUMBAI

Date ' 20.08-2011
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Future Agrovet Limited
Schedules ta Balance Sheet as at March 31,2011

Particulars As At As At
March 31, 2011 March 31, 2010
(Rs. In lacs) {Rs. In lacs)
Schedule 1 : Share capital
Authorised
60,000,000 Equity shares of Rs.10/- each 6,000.00 6,000.00
Issued & Subscribed & Paid-up Capital
36,500,000 Equily Shares of Rs. 10/- each fully paid 3,650.00 3,650.00
Of the above:
{i] 35,100,000 Equity Shares of Rs. 10/- each are held by the Holdfng
Company, M/s Pantatoon Retail {India) Limited
(i} 1,000,000 equity shares of Rs.10 each are allotted as fully paid up
pursuant to contracts for consideration other than cash,
3,650.00 3,650.00
Schedule 2 : Secured Loans
Loans from Banks
Rupee Term Loans 29.65 763.81
Cash Credil Facilities 1,109.50 909.27
Short Term Rupee Loans 4,000.00 1000.60
Bill Discounting Facilities 518.72 437.23
Other Rupee Loans
From Others
Vehicle Loans 16.86 26.01
5,674.77 3,136.33
Schedule 3 ; Unsecured loans
Inter Corporate Deposits 1,800.00
- 1,800.00
Schedule § : Investments
Long Term, At Cost
National Saving Certificates 4.49 0.80
(Lien with sales tax deptt, 2011 Rs. 4.70 lacs , 2010 Rs.0.80 lacs)
4.49 0.80




Future Agrovet Limited
Schedules to Balance Sheet as at Maich 31,2011

{Rs. I lacs)

Particutars

As At

As At

March 31, 2011 March 31, 2010

Sthedule 6 : Inventories
(At lower of cost and net realisable value)

£,812.80

Finished Goods 7,377.29
7,377.29 6,812.80
Schedule 7 : Sundry Dabtars
Unsecured, Considered Doubtful
Qutstanding for a period exceeding six months 9.94 -
Less: Provision for Doubtful Debls (9.94)
Unsecured, Considered Good
Outstanding for a period exceeding six months 40.15
Other debts® 3,154.65% 1,601.79
3,194.80 1,601.79
3,194.80 1,601.79
Schedule 8 : Cash and Bank Balances
Cash in hand 16.93 47.00
Balances with scheduted banks:
in current accounts 641.15 174,68
in deposit accounts” 31.36 25.06
682.44 246.74
Schedufe 8 : Loans and Advances
Unsecured, Considered Good
Advances recoverable in cash or kind or for value to be received 183.26 109.72
Security Deposits 175.34 347.16
Inter Corporate Deposits - 17171
Payment / Deduction of income Tax 44.03 50.66
Value Added Tax Input Credit 18.18 22.47
420.81 701.71
Unsecured, Considered Doubtful
Security Deposits 3.46
Less: Provision for Doubtful Depaosits {3.46)
420.81 701.71
Schedule 10 ; Liahilities
Sundry Creditors 3,703.75 3,319.65
Sundry Depaosits 0.11 5.95
Advance from Custorners - 261
Other liabilities 68.30 71.32
3,772.16 3,359.53
Schedule i1 : Provisions
Fringe Benefit Tax (net of advance tax payments) .
. Provision for Gratuity 17.64 19.9%
Provision for Leave Encashment 12.50 15.39
30.13 35.39




Future Agrovet Limited

Schedules to Profit and Loss Account for the year ended an March 31, 2011

(Rs. In facs}

Year Ended
March 31, 2011

Year Ended
March 31, 2010

Schadule 12 : Operating fncome

Business Exhibition income 16.75 2053
Rent Income 8.92 24.26
Other Operating Income 95.62 111.16
121.29 156.36
Schedule 13 : Other Income
Interest income -
-On Fixed Deposits {TDS 2011 Rs,23372.53; 2010: 16,481) 1.82 1.98
-On inter Corporate Deposit (TDS 2011 Rs.Nil; 2010: 2,04,658) 77.79 22.51
- On Income Tax Refund 5.58 2.81
Exchange Gain 2313 17.57
Sundry Balance Written Off 13.46 3.04
Miscellaneous income 0.32 4.51
122.09 52.42
Schedule 14 : Cost of Goods soid
Purchase of Trading Goods 72,601.36 54,044.58
Purchase of Packing Materials 593.17 inal
Freight on Purchases 578.64 266.99
_Loading and Unloading Expenses 236.45 151.31
Packing Charges 353.22 194.60
Less: Discounts Received on Purchases {371.63) (310.61)
Increase] { Decrease in Inventories
Inventory of Trading Goods as at March 31, 2011 7,377.29 6,812.80
inventory of Trading Goods as at March 31, 2010 6,812.80 5,405.27
(564.49} {1,407.53)
73,426.70 53,310.76
Schedule 15 : Employees Remuneration and Related Benefits
Salaries, wages and bonus 1,562.32 1,497.56
Contribution to provident and other funds 58.29 72.71
Workmen and stafi weifare expenses 70.74 65.07
Gratuity and Leave Encashment Expenses 347 {0.51)
1,694.82 1,634.83




Future Agrovet Limited
Schedutes to Profit and Loss Account for the year ended on March 31, 2011

{Rs. In lacs)

Particulars

Year Ended

Year Ended

March 31, 2011 March 31, 2010

Schedule 16 : Operating and Other Expenses

House Keeping & Security Charges 72.37 127.27
Water and Electricity Expenses 74.19 104,11
Freight and Forwarding Charges 768.43 453.02
Rent a468.22 1,023.48
Rates and Taxes 211.34 i53.58
Insurance 38.01 32.58
Repairs and Mainlenance
- Plant and Machinery 2.19 1.82
- Buildings 0.69 3,22
- Others 66.47 59.46
Advertising and Marketing Expenses 16.93 24.28
Brokerage ond Commission 38.00 2029
Guest House Expense 21.12 11 77
Travelling and Conveyance 79.46 60.89
Communication Expenses 52.90 69 59
Printing and Stationery 50.20 36.56
Legal and Professional Fees 4399 68.72
Auditor's Remuneration 480 495
Loss on Sale/ Retirement of Fixed Assets 1.23 11.15
Donation 0.36 0.34
Sundry Balance Written Off -
Loss Oue to Cash Theft .07
Provision {or Doubtful Debts 9.94 1.82
Provision for Doubtful Deposits 346 7.24
Cash Discount . 6.24
Brand Royaity 11.03
Miscellaneous Expenses 5.25 10.55
2,041.18 2,293.01
Schedule 18 : Financial Expenses
Interest
- Fixed Loans 0.87 108.33
- Other Loans 258.89 264.95
- Bill Discounting Charges 134.99 10.88
394.75 390.16
Bank chargoes 20.37 40.05
Less - TOS on Inter Company Deposit
415,12 430.21




Future Agrovet Limited
Schedules annexed to and forming part of the accounts as at March 31, 2011
Schedule 18 - Significant Accounting Policies and Notes to Accounts -

L
{a)

{b]

e}

g

-  (el

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation:
The financial statements have been prepared lo comply in all material respects with the Motified
Accounting Standard notified by Companies Accounting Standards Rules, 2006 and the relevant provisions
of the Companies Act, 1956. The financial statemenis have been prepared under the historica’ cost
convention on an accrual basis. The accounting policies have been consistently applied by the Company
and are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assers and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting year end. Although these estimates are based upon management’s hest
knowledge of current events and actions, actual results could differ from these estimates. Any 1evison to
accounting estimates is recognized prospectively in current and future periods. Difference between the
actual resuits and estimates is recognized in the period in which the results are known/ materalised.

Fixed Assets and Depreciations

Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for its
intended use. Financing costs related to acquisition of fixed assets are also included to the extent they
relate to the period till such time, as the assets are ready for commercial operations.

Depreciation is provided using the Straight Line Method as per the useful lives of the assels estimated by
the management, or at the rates prescribed under schedule XIV of the Companies Act, 1956 whichever is
higher. Leasehold Improvements are amortized over the period of the lease and employee perquisites
related assets are depreciated over a period of three years. Assets below Rs 5,000/ are written down fully
in the year of purchase.

investment

Investments intended to be held for not more than a year are classified as current Investments and valued
at lower of cost and fair value.

Long term Investments are stated at cost. Provision for diminution in value is made only if in the optnion
of management such a decline is other than temporary.

impairment .

The carrying amounts of assets are reviewed al each balance sheet date if there is any indication of
impairment based on internal / external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the higher of the assets
net selfing price and value i use. In assessing value in use, the estimated future cash flows are discounted
Lo their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the assets over its remaining
useful life,

Inventories

Inventories are valued at lower of cost ar net realizable value. Cost includes purchase cost and direct
expenses and indirect expenses incurred in bringing the inventories to their present location and condition
“and is calculated on Weighted Average basis. Net realizable value is the estimated selling price n the

ardinary course of business, less estimated costs of completion and estimated costs necessary to nmake
the sale.




Future Agrovet Limited
Schedules annexed to and forming part of the accounts as at March 31, 2013
Schedule 18 - Significant Accounting Policies and Notes to Accounts

Fareign currency transactions
(i} Initial Recognition

Foreign currency transactions are recorded i the reporting currency, by applying to the foreipn
turrency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

(i) Conversion
Foreign currency monetary items are reported using the closing rate.
{iii} Exchange Differcnces

Exchange differences arising on the settlement of rmonetary items or on reporting Company's
monetary items at rates different from those at which they were initially recorded during the period,
or reported in previous financial statements, are recognised as income or as expenses in the year in
which they arise.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be retiably measured.

Sale of Goods
Sale is recognized when the significant risks and rewards of ownership of the goods have passed to the
buyer. Sale is booked net of sales tax and value added tax.

Service Income
Revenues from Services are recognised on completion of services and Listing Fee Income is recognised as
soon the vendors are listed on the supplier’s list of the stores.

Interest
Interest is recognized on time proportion basis.

Retirement and other employee benefits

Short Term employee Benefits
Short term employee benefits are recognized as an expense at the undiscounted amaunt in the profit
and foss account of the year in which the related service is rendered.

Post emplayment benefits

Post employment and other long term employee benefits are recognized as an expense in the Profit and
Loss Account for the year in which the employee has rendered seevice. The expense is recognized at the
present value of the amounts payable determined using projected unit credit method. Actual gains and
losses in respect of post employment and othar long term benefits are charged to the Profit and Loss
Account.

Leases
Leases, where substantially all the risks and benefits of ownership are retained by the Lessor are classified
as operating leases. Operating lease and lease rental payments are recognized as an expense in the Profit
and Loss account as per contractual terms.
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Future Agrovet Limited

edules annexed to and forming part of the accounts as at March 31, 2011
edule 18 - Significant Atcounting Policies and Notes to Accounts

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributabie to equity
shareholders ({after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating dituted earnings per share, the net profit or loss for the year attributable 1o
equity shareholders and the weighted average number of shares outstanding during the year are adju.ted
for the effects of all dilutive potential equity shares.

Cash and Cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand.

Income Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid 1o the tax authorities in accordance with the Indian Income Tax Act Deferred income
tax reflects the impact of currem period timing differences between taxable income and accounting
income for the period.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at :he
balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets tan
be reaiized. in situations where the company has unabsorbed depreciation or carry forward lax losses, all
deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised apainst future taxable profits.

At each balance sheet date, the Company re-assesses unrecognised deferred tax assets. |t recognises
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain,

as the case may be that sufficient future taxable income will be available against which such deferred tax
assets can be realised. '

Provisions, contingent liabilities and contingent assets

A provision is recognised when an enterprise has a present obligation as a result of past event and it is
probable that an outfllow of resources will be required to settle the obhgation, in respect of which a
reliable estimate can be made. Provisians are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate. Contingent liabilities are not

recognized, but disctosed in notes to accounts. Contingent assets arc neither recognized nor disclused in
the financial statements.

Notes to Accounts:
i} Commitments and continpent Habilities not provided for:
a. Capital Commitment
Estimated amounts of contracts remaining to be executed on capital account and not provided fer
{net of advances) Rs. 73.50 lacs {2010: Nil).
b. Bank Guarantees outstanding Rs 36.15 Lacs {2010: Rs. 26.00 Lacs)
€. Billdiscounting Rs. 518.72 lacs {2010: Nil)




Future Agrovet Limited
Schedules annexed to and forming part of the accounts as at March 31, 2011
Schedule 18 - Significant Accounting Policies and Notes to Accounts

{i}} Secured Loans

{a} Short Term Loans of Rs, 4,000 Lacs and Cash Credit Facilities of Rs.1628.22 Lacs are secured by first
and exclusive charge by way of hypothecation of entire current assets, second charge on al other
assels not covered under the first charge above and personal guarantee of one of the directors

{b) Term Loan of Rs.29.69 Lacs is secured by first and exclusive charge on all Assets not charged under
the working capital limit, second charge on the immovable property and personal guarantee of one
of the directors.

(c) Vehicle toans are secured by hypothecation of vehicles.

{d) Bill Discounting facitities are secured by way of hypothecation of paripasu first charge on stocks and
book debts, PDC and Covering letter from PRIL and Personal Guarantee of Mr. Kishare Biyani.

{e) Of the Secured Loans, an amount of Rs. 29.69 lacs (2010: Rs. 286 90 lacs), of unsecured loans an
amount of Rs. Nit (2010: Rs. 180tacs) and of vehicle foan an amount of Rs.10.01 tacs (20107 5 9.15
lacs) is payable within twelve months of the year end.

(iif} Fixed Deposits and Investments in Matioral Savings Certificales are under lien with bank for the
guarantees given by bank.

{iv) Interest allocated apainst Fixed Assets amounts to Rs. Nit tacs. (2010: Rs, 5.52 Lacs)

(v} Debts due from companies under the same management as per the provisions of Section 370(18} are as
under:

_(Rs. Inlacs)

Companies under Same Management l As At As At |

o © | March3i2om | March3L,2010

Sundry Debtors - |

Pantaloon Retai! india Limiled - 41.18 |

Future Value Retail Limited 3,056.64 1,426.80 ;

Future Mobile & Accessories Lid. - 36.49 |

Home Solutions Retail {India) Ltd - 6.34 ‘E

"~ 3,056,64 ©1,510.81 '5

e e

Inter Corporate Deposits & nterest Due ]

Pantaloon Retail India Limited R S 7_171A771”i
e ) - 150.00

£ (v Auditor's Remuneration:
(Rs.in Lacs)

Particulars B " Endedon o Ended on
March 31,2011 | March 31, 2010 |

JE U U

Audit Fees* 4.00
Tax Audit™ I 0.50
Out of pocket expenses 030

Total o  4.80

* axcluding service tax.
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Schedules annexed to and forming part of the accounts as at March 31, 2011
Schedule 18 - Significant Accounting Policies and Notes to Accounts

{vii)

(i)

(ix)

The balances of Sundry Debtors, Loans and Advances and Sundry Creditors are subject to the
confirmation and consequential recanciliation/adjustments arising there from, if any. The management,

however, does not expect any material variation,

The Company has not received any intimation from * Suppliers” regarding their status under the Micro,
Csmall and Medium Enterprises Development Act, 2006 and hence disclosures, if any, relating to
amounts unpaid as at the year end together with interest paid/ payable as required under the said Act

have not been given.

Related Party Transactions :
A. Relationships
a) Holding Cempany

Pantaloon Retail {India) Limited

b) Fellow Subsidiaries

d}

e

Home Solutions Retail {India) Limited

Future Value Retail Limited (erstwhile known as Pantaloon Future Ventures Limited}

Future Supply Chain Solutions Limited {erstwhile Future Logistic Solutions Limited)
Future bazaar India Limited.

FLSL Distribution Services Limited
Future Mabile and Accessories Limited.
Future Knowledge Service Limited

Key Management Personnel
Mr. Narendra Baheti — Managing Direclor

Mr, Rajendra Baheti-Whaote time Director
Mr. Govind Baheti- Whole time Director

Relatives of Key Management Personnel
Mr. Manoj Babeti- irother of Govind Baheti

Enterprises owned or significantly influenced by key management personnel ;
Rajendra & Co.- Vashi - Proprietor Conce_rn { Narendra Baheti)
Premium Harvest Private Limited (Narendra Baheti )
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Schedules annexed to and forming part of the accounts as at March 31, 2011
Schedule 18 - Significant Accounting Policies and Notes ta Accounts

B. Transaction with related Parties

Transactions with related parties for the year ended on March 31, 2011 are as under:

(Rs. In Lacs)

"l - w

! Nature of T H_oldTnE“g [ Fellow o _Key o Enterbrises B ‘Relatives of
[Transaction Company Subsidiaries Management | owned or Key o
: Personnel significantly Managerment |
i i influenced by key | Personnel
l | management
personnel / their
. _ I b jrelatives
A Sales T T T T s ! T T .
©(34,483.66) {10,715.97) () ' (18 35) ’ {-}
Purchase‘s_* . 1695 - - _ -
' | (138.86} {1087.6) | {-) (19.70) | ()
I Service Chargesand | 609 | 079 T 1 T T
& Other Expenses (41.55) {45.51) (-} | {-) {-) !
¥ Purchase of Capital___‘;' o .‘é‘F%"‘Toﬁs_ T —1—7—(T"ﬁ B J"_' P
'-Assets o (0.04) - [_ N o
Y cwirsale i 0 - : - N
f ® 0.27) () (- S
£ ! |
J Rent Paid 7 1 [ e LT T o
¥ 3 R © D /RN B B B O a3y
¥ Remuneration J - - 165.12 - 27.86 é
. W N o res el (2232
;Alfotmentofshares - - - - - i
S S & I N I T I - R S W
EICD Taken - - ! - - ) j
b 4 | (850.00 (-) ! (-) N B O ]
&/CD Given ,i - - ‘ - . ] :
Yo — Qoo |0 o0 |G S O I
WCO Repaid i 1000.00 - ! - - ‘ -
{-} {) ! {) (-) ! )
Wterest Received on | 5505 ] T o , i . :
e L s« KU N N S € I B TR
;_dvance Given Il . 0.09 : - -
— B G L) . @an 0
Flinterest Paid on ICD q4.27 ‘ - i ! - ,
N S N L0 N I 5 N R TR
Falances I '_k,.____%__u,___ R
T e . l : . 3 |
oty | gasey |y S L) N S I
Wayables : 301.32 : - - . 4 -
S % 3 I N O W N Y !_y ]
BRLT2% N N N T l S
. - . - | - H
I © R S T N © I N

£ * Figures in Brackets are for previous year.




’ Future Agrovet Limited
Scheduies annexed to and forming part of the accounts as at March 31, 2011
. ’ Schedule 18 — Significant Accounting Policies and Notes to Accounts

Above statement includes following transaction with Fellow Subsidiaries for amounts exceeding 10% invalue.

’; Nature of 7} Home . Future |_ Future —;Eture_Chaln " Future Value  Futurebazaar .
i Transaction t Solution | Mobile & | Knowledpe Supply ' Retail Limited india
; Retail | Accessories Service Ltd. Solutions | . Limited |
| (ndia) | id. | L. l | |
s td ! i :
i‘_s_;;n_é{' " I 1 B N E'""'?"s,ésa.z'o o
L L) IR L (o7isen (-}
[ Purchases 129 : | - . 1240 ! : :
(2342 )t : L (1230 ()
Service Charges - T . - . - ! 0.79 ' -
and Other "oy (o8, 13507) (936) () : ()
Lxpenses . : i :
1 Purchase of - . . : - o . i 1.31 07
| Capital Assets {0.04} (-) (-) (-) - (-]
| CWIP Sales . | - ""—iﬁfﬁf I S R i T o
N N/ W SR 5 WO SR IO IR HNUNS N R SO LA
Balances i !
Receivable | - i e e TR S B
3 (6.39) | (36.49) | | (1,426.80) | ) _
‘WMW T T it S bt L ‘lf ,
@i @869 | e7170) | gorso |0

* figures in Brackets are for previous period

Above statement includes following transaction with Emterprises owned or significantly influenced by key
. management personnel / their relatives for amounts exceading 10% in value:
{(Rs.lacs)

| Nature of Transaction Ta;_endra & Co. | Premium Harvest
Private Limited
Sales T o o N
(18 35) {-)
o B A
(19.79) {-)
"Advance Given I
-} (4.27} |
Balances as on March 31, .
| Receivable ) BB ' )
(0.05) | (4.27) |

- Figures in Brackets are for pr_é_\-:-i_o'us giéfiod

%} Managerial remuneration:

~_{Rs. In Lacs)

articulars k For Year For Year
: ended on ended on
_ 1 March 31, 2011 March 31, 2010
_ T Tierar 26.75
ontribution to Provident fund | 315 o123
L 16512 o 27.88




Future Agrovet Limited
Schedules annexed to and forming part of the accounts as at March 31, 2011
Schedule 18 - Significant Accounting Policies and Notes to Accounts

e

Notes:-

(a) As the future liability for gratuity and leave encashment is provided on an actuarial basis 31 the
Company as a whole, the amount pertaining to the directors is not ascertainable and, therefore, not
included above.

(b} The Company has nol paid any commission to directors and hence computation of net proft in
accordance with Section 349 of the Companies Act, 1956 has not been disclosed.

(xi) The Company regards the business retail as a single reportable segment. Accordingly, Sepment
information is not being disclased pursuant to the provision of Accounting Standard 17 on “Sepment
Reporting” issued by the Institute of Chartered Accountants of India.

{xii]  Gratuity and other post — employment benefit plans:

Defined Benefit Plan

5 Reconciliation of Opening and Closing balances of Defined Benefit Plan. (Rs.in Lacs)
¥ Particulars ' T a Gratuity Leave Encashment
i (Unfunded) (Unfunded)

. e
: f 2010-11 | 2009-10 | 2010-11 | 2009-10
" 4 Present value of obligaﬁc—)_h at the beginning of the j u

16.33 19.33 11.62 ¢ 2195
year :
Current service cost 6.72 10.38 5.22 9.72
|
Interest cost 131 1.55 0.93 ' 1.13
Actuarial {gain}/Loss 1322 | (11.24) 10.11 {12.G3)
. Benefits paid 19.95 {0.05) 15.39 (5.38)
Present value of obligation at the end of the year 17.64 19.95 12.50 ’ 15.39
= | - 2

Reconciliation of fair value of assets and obligation {Rs. in Lacs)

Particulars Gratuity “Leave Encashment
{Unfunded) {Unfunded)
o | 2010-11 | 2009-10 | 2010-11 |  2009-10
Present value of obligation 17.64 19.95 1250 © 1539
Less: Fair Value of the plan assets : - : . .
| Liability Recognised in the Balance sheet | 17.64 | 19.95 | 1250 | 1539
Expenses in statement of Profit & Loss (Rs. in Lacs}
Particulars Gratuity Lcave Encashment ;
{Unfunded) | (Unfunded)
e | 202011 [ 200910 | 2010-11 | 2009-10
Current service cost 6.72 10.38 5220 972
Interest cost 1.31 1.55 0.93 1.13
Expected return on plan assets - - -
Actuarial {gain)/Loss {13.23) | (11.24) {10.11) (12.03)
“pNetCost 7 21.26 0.68 - 16.26 {119
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s
?
>
’

The Principle assumptions used in the actuarial valuation are as below
" Particulars

Gratuity— _ Laue Encnshmem L
o - L ——{ _ (Unlunded) _ ©  (Unfunded)
T T 2010117 | 2009-10 | 201041 | 200910 |
Discounted rate (per annum) i B% I 8% | 8% ! 8%
| Beecedate ol fule salary increase | s% 15w | osy | sy

i} Vatue of impart calculated on CIF basis

.. (Rs.in Lacs) n

Particulars 7 Forthe year For the year |

Ended on Ended on i

. . March 31,2011 | March 31,2010 |
Trading poads 376.57 241.21

jiai o ,,ﬁ_L_.,‘___“:'?G'” 241.21”_*_5

{xiv}  Exponditure in Foreign Currency

—

R (Rs. in Lacs)

| Particulars : For the year f For the year j#
‘5 : Ended on i Ended on '
L Mach3nom | March3, 2010
F Travelling Expenses : 1.58 i 2.32
Jewl 0T asm T am |

{xv}  Earnings Per Share:

The calculation of Earnings Per Share {EPS) as disclosed in the Balance Sheet Abstract has been made in
accordance with Accounting Standard {AS 20) on Earnings Per Share issueg by the Institute of Chartered
Accountants of India. A statement on calculation of Basic and Diluted Earnings per Share is as under:

s ] Twmr T Taesdo
Prolit {toss) after tax {Rs. In tacs) I 209.55 {27 30) -
Weighted averape number  of equity  shares | 36,500,000 36,500 000
outstanding during the period - Basic (Nos.} I

: Wephted  average number  of equity  shares l 37.500,000 | 16,500 000

owtstanding during the period - Diluted (Nos.}

|

Earnings per share of Rs.10/- each
- Basic {Rupee)

- Diluted (Rupee)
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(xwvi) Leases

The company has taken various warehouses, offices and stores on leases. The lease rentals recopnised in
the profit and loss account for the year are Rs. 468.22Lacs {2010: Rs. 1,023.48 Lacs). The futur: lease

wyments of operating lease are as follows:
Y :

: Minimum Le__a_;_c: Payments : - 7 l - 201011 ) |

i Not later than one year \ 303.23 ‘
Later than one year bhut not fater than five years ‘ 717.54

i Later than five years | 23.10 ’

{xviij Deferred Tax Assets:

{Rs.in Lacs)

1200910
917 74
2,935.93
1,489.43

Deferred Tax Assets calculated as per AS - 22 on "Accounting for Taxes on incame” is as under:

l:o-r th-e yé:'n‘
Ended on
_March 31,2011

i
_ = = - -
\
I
\

" Particulars

; Deferred Tax Liabitity
I Differences in depreciation and other
! tifferences in block of fixed assets as per tax

~ {Rs. in Lacs)

For the year

Ended an

Ma_r__ch 31, 2010

309 106.12 .
| books and financial books S _ L !
; , Total . 39 46.12
Deferred Tax Asset . T/
Disallowances under the Income tax Act, 1961 13.45 13721
Carry Forward Loss 384 90.40
Depreciation Loss 19948} 19751
Total | 21687| 30163
NetDeferred TaxAsset | 17687| " 25551
{xviii) Sales, Purchases, Opening and Closing Stock
Particulars Qil Staples QOthers Total
_ 2010-11 2009-10 2010-11 2009-10 [ 2010-11 | 2009-10 | 2010-11 | 2009-10 .
: Opening Stock
Qty 6,22,589 5,79.007 1,32,68,787 1,14,83,752 - - T .
| Bs. In Lacs 530.14 512 .86 5,140.02 3,681.78 1 1,142.64 | 1,210.63 6,812.80 5,405.27
| Purchases
Qty 23,702,56] 74 81,648 | 145,164,680 | 11,39,91,308 - - - -
Rs. In Lacs 20,138.00 5,942.45 52,175.00 44,371.73 BE1.53 | 4,085.36 | 73,194.53 | 54,49%.5%
‘Sales*
Qty 22,969,729 74,38,066 | 144,189,763 | 11,22,06,273 - - - s
Rs. In Lacs 19,794.00 5,907.21 55,647 48,252.07 | 3,451.73 | 3,451.89 | 78,892.73 | 57,611.18
“Closing Stock
‘Qty 1,355,421 6,22,589 | 14,243,714 | 1,32,68,787 . - - -
i_Rs. In Lacs 1345.58 530.14 5,403.79 5,140.02 62792 1 1,14264 | 7,377.29 6,812.80

* Sales include handling losses, free samphng, scraps and KB Hiveodf.
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{xix)

{xx)

{xxi}

{xxii}

These accounts have not been authenticated by a whole time Company Secretary as required under
section 215 of the Companies Act, 1956, as no whole time Company Secretary has been appointed by
the Company as required under section 383 (A) of the Act.

One of the group company (Home Solution Retail (india} Limited} have filed a case in Delhj High Court
for slay against recovery of service tax on renting of immovable property arising out of amendment to
section 65(105) {2227) retrospectively from 01.06.2007 introduced by Finance Act 2010 Accordingly no
provision has been made for Rs 66.27 lacs towards service tax liabifity. Based on the earlier decicion of

Delhi High Court and the interpretation of other refovant provisions, the company is confident that
demand is likely to be deleted.

During the year company has transferred its KB fajr price business to Future Value Re

tail Limited on
slump sale basis as a poing concern with effect from Aprit 1, 2010.

Previous Period Comparatives

Previaus yeas figures have been rewotked, regrouped, rearranged and reclassified wherever Nnecessary.

For NGS & Co.
Chartered Accountants

Membership No. 40334

Place: Mumbat Place: Mumbai Place: Mumbai
Dated: 20.08.2011 Dated: 20.08.2011 Dated: 20.08.2011

For and on behalf of the Board of Directors
Future Agrovet Limited

- hhuuirﬁii_

Director Managing Director




FUTURE AGROVET LIMITED

STATEMENT PORSUANT IO PART [V OF SCHEDULE VI TO THE COMPANIES ACT, 1956
BALANCE SHEET ABSTRACT AND COMPANYS GENERAL BUSINESS PROFILE

| Registration No. 152599 State Conde - §1
Balance Sheet Date 31-03-2611

Il Capital raised daring the year {Amount in "000})
Public issue MXN Right issue X

Bonusissue XN Private Placememt M

I Position of Mebilisation and Deployment of Funds (Amount in Rs, Lac)

Total Lizhihties Total Assels
Q42477 912477
Sources of Funds
Paid up capatal Reserves & Surplus
1050000 XX
Secured Loans Unsecurcd Loans
507477 XX

Application of Funds

Net Fixed Assets Investments
907.71 449

Net current Assets Misc. Expenditure
7.880.05 XX

Accumulated Losses
39554

IV Performance of Company (Amount in Rs.Lac)

Turnover Total ExpenditurefNet of other income)
77,717.34 77,429.25
Profit before tax Profit after tax
288.09 - 209.55
Earning per share in Ry, Dividend rate %
asw 0.57
Diuted 0.56

V  Generic Names of Principal Froduets / Services of company {As per Monetary Terms)
ften Code No (ITC Cade ) - froduction Description - Trading {Retailer)

e B
-_— W

Narendra Baheti C.P.Toshniwal

Managing Director Birector

Place: Mumbai

Date: 20th August, 2011






