E NGS & Co.

* Chartered Accountants

Auditor’s Report

To,
The Members of Future Learning and Development Limited

1. We have audited the attached Balance Sheet of Future Learning and Development Limited as at
March 31, 2010 and also the Profit and Loss account and the cash flow statement for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 (as amended) (the Order) issued by the Central
‘ Government of India in terms of sub-section {4A) of Section 227 of the Companies Act, 1956, we enclose in the Annexure
i‘ a statement on the matters specified in paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to above, we report that:

.. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit;

ii. Inour opinion, proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books;

iii. The balance sheet, profit and loss account and cash flow statement dealt with by this report are in agreement with
the books of account;

iv. In our opinion, the balance sheet, profit and loss account and cash flow statement dealt with by this report comply
with the accounting standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956.

v.  On the basis of the written representations received from the directors, as on March 31, 2010, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2010 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

vi. In our opinion and to the best of our information and according to the explanations given to us, the said accounts
give the information required by the Companies Act, 1956, in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India;
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N

5. a) inthe case of the balance sheet, of the state of affairs of the Company as at March 31, 2010;
b) inthe case of the profit and loss account, of the loss for the year ended on that date; and
c) inthe case of cash flow statement, of the cash flows for the year ended on that date.

For NGS & Co

Chartered Accountants

Firm Registyation no. 119850\

Nayin T. G
Partner
Membership No. 40334

Place : Mumbai
Date : August 16, 2010

B/46, 3rd Floor, Pravasi Industrial Estate, Vishweshwar Nagar Road, Goregaon (E), Mumbai - 400063
Tel. 1 +91-22-42173337 / 3327, Fax : +91-22-28760882
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Chartered Accountants

Annexure to the Auditors’ Report of even date to the members of Future Learning

and Development Limited, on the financial statements fot the year ended March 31,
2010.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations

given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) During the year, the Company has disposed off a substantial part of the fixed assets. We
are of the opinion that the sale of the said part of fixed assets has not affected the going
concern status of the Company.

(ii) The Company does not have any inventory. Accordingly, the provisions of clause A(ii) of
the Order are not applicable.

(iii) (a) The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 301 of the Act. Accordingly, the
provisions of clauses 4(iii)(b) to (d) of the Order are not applicable.

{b) The Company has not taken any loans, secured or unsecured from companies, firms or
other parties covered in the register maintained under section 301 of the Act. Accordingly,
the provisions of clauses 4(iii){f) and 4(iii)(g) of the Order are not applicable.

(iv) In our opinion, there is an adequate internal control system commensurate with the size
of the Company and the nature of its business for the purchase of fixed assets and for the
sale of services. There were no transactions for purchase of inventory and sale of goods
during the year.

(v) a) In our opinion, the particulars of all contracts or arrangements that need to be entered
into the register maintained under section 301 of the Act have been so entered.

b} In our opinion, the transactions made in pursuance of such contracts or arrangements
and exceeding the value of rupees five lakhs in respect of any party during the year have
been made at prices which are reasonable having regard to prevailing market prices at the
relevant time.

(vi) The Company has not accepted any deposits from the public within the meaning of
sections 58A and 58AA of the Act and the Companies (Acceptance of Deposits) Rules,
1975. Accordingly, the provisions of clause 4(vi) of the Order are not applicable.

CONTINUATION SHEET
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Annexure to the Auditors® Report of even date to the members of Future Learning

and Development Limited, on the financial statements for the year ended March 31,
2010.

(vii) In our opinion, there is an adequate internal control system commensurate with the size
of the Company and the nature of its business for the purchase of fixed assets and for the
sale of services.

(viii)  Since the Company is neither engaged in manufacturing, processing, production and
mining activities, to the best of our knowledge and belief, Section 209(1)(d) are not
applicable to the Company. Accordingly, the provisions of clause 4{viii) of the Order are
not applicable.

(ix) (a) The Company is regular in depositing the undisputed statutory dues including provident
fund, investor education and protection fund, employees’ state insurance, income tax,
sales tax, wealth tax, service tax, custom duty, excise duty, cess and other material
statutory dues, as applicable, with the appropriate authorities.

(b) Further, no undisputed amounts payable in respect thereof of were outstanding at the
year end for a period of more than six months from the date they become payable.

(c} There are no dues in respect of income tax, sales tax, wealth tax, service tax, customs
duty, excise duty and cess that have not been deposited with the appropriate authorities
on account of any dispute.

(x) The Company has been registered for a period of less than five years. Accordingly, the
provisions of clause 4(x) of the Order are not applicable.

(xi) In our opinion, the Company has not defaulted in repayment of dues to debenture holders
during the year. There were no amount payable to financial institutions and banks during
the year.

(xii)  The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities. Accordingly, the provisions of clause
4(xii} of the Order are not applicable.

(xiii)  In our opinion, the Company is not a chit fund or a nidhi/ mutual benefit fund/ society.
Accordingly, the provisions of clause 4(xiii) of the Order are not applicable.

(xiv) In our opinion, the Company is not dealing in or trading in shares, securities, debentures
and other investments. Accordingly, the provisions of clause 4(xiv) of the Order are not
applicable.

(xv) The Company has not given any guarantees for loans taken by others from banks or
financial institutions. Accordingly, the provisions of clause 4(xv) of the Order are not
applicable.

{xvi) The Company did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 4(xvi) of the Order are not applicable.

CONTINUATION SHEET
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Annexure to the Auditors’ Report of even date to the members of Future Learning

and Development Limited, on the financial statements for the year ended March 31,
2010.

(xvii}  In our opinion, no funds raised on short-term basis have been used for long-term
investment.

(xviii) The Company has not made any preferential allotment of shares to parties or companies
covered in the register maintained under section 301 of the Act. Accordingly, the
provisions of clause 4(xviii) of the Order are not applicable.

{xix) The Company has not created security in respect of debentures issued during the year.

(xx) The Company has not raised any money by public issues during the year. Accordingly, the
provisions of clause 4(xx) of the Order are not applicable.

(xxi) No fraud on or by the Company has been noticed or reported during the year covered by
our audit.

For NGS & Co
Chartered Accountants

Navif T. Guglta
Partner
Membership No. 40334

Place : Mumbai
Date : August 16, 2010

CONTINUATION SHEET
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" FUTURE LEARNING AND DEVELOPMENT LIMITZD

BALANCE SHEET A5 AT MARCH:3Y, 2010
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FUTURE LEARNING, AND DEVELOPMENT LINIITED
PROEIT and LOSS ACCOUNT FOR THE YEAR ENDED WIARCH 31,2010

Ei

{Rs in *000)
FOR THE YEAR | FOR THE PER[OD
B ENDEDON | FROM 10.04.2008
— ' PARTICULARS SCH No. MARCH 31,2010 | TO 31.03.2009
INCOME ‘
1 Reverue from Services: 134,522.17 . 54,875.25
Ctharldcomie i0 45,089.29 1.59
179,611.46 '58,876.84
EXPENDITURE .
; : 12 54,503.16 1301383
: ; I:Gther expenses - 13 80,888.86 21,007.45
' _‘_Fanance Charges 4 28,156.75 848:46°
‘bepreciation 3 41,641.67 12,728:87
AAAAAA 200,189.92 56,417.23
" {Loss) Before Faxation - {20,578.49) {1,530,39))
1 esy:Provision for Taxation : : S
d)cawent Tae -0 ) - Lo
bf Deferred Tax {za9.22) 19227
Jg r—rnfgeBeneﬁt Tax e {26326
“peofit After Taxation ST “(vBzry (1,5524251
| Add ; Batarice brought for@ard: | - fas52.42)] - R
.":ngldnc.e carried to Balance Sheet {22.380,13) '{1 55'2.'
Yar Share Rs. (~Face Value' ' -
o : {6:74). (n 68)
_ _ 5 (o751 0. ca)_
Sign ﬂcamAﬁcaunt’ing;.Polimes and - - ‘ :
: ;Mettes 6. Acconrits - i

I As per our R&port of pYen dare ai‘tachud. ;
For NGS& €0, B '
Chartared Accountants -

-Par m-ar
Me...bersh:p No. 120334

Plage -:"Mumbai
Date August 15, 2010

. Harsha Saksena
| Pirettor
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- of Future Leatning and Development Limited -

CP “_f_osbni'waj
Birector




FUTHRE LEARNING AND DEVELOPMENT IMITED
Cash Fow Statement for the Penod ended Man:i: 31,2010

Pariiculars:

AS At 31.03.20
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FUTURE LEARNING AND DEVELOPMENT LIMITED

Schedulesto Profit & Loss Account as at March 31, 2010

(Rs in '000)

| B ‘ FOR THE
‘FORTHEYEAR | PERIOD FROM
S | ENpEDON | 10.04.2008 TO

PARTICULARS | MarcH3t2010 | 31.03.2000

{ SCHEDULE TO:0THER INCOME :

| Profit on sale of fixed a;set,s;/'éWiP 44,791.18 .

intereston fixed deposit (TOS s, 22197/ 221,96 -
{ Miscelianecus tnconie 76.15 159
45,089.29 1.58
Salarjes, Wages & Bonus 50,804,96 9,453.48
Contribution 1o Provident Furid & othes funds 3,314.86. 303.59
'géraui,tvand Leave Encashment _ (880.03)] 220038
Workmen and staff welfare expenses 226438 1,056:38

545026286 |

1301383 .

| scHEpyLEA3: TRAiN_lygg ADM[NISTRATWE cog.”
.'Pcwer & [uei :

23,156.25

128,315.36
- A48:35
we1gm |
406220 BT6XTL |
_ 256677 | 8278 |
Advemsmen_ L GRIRTY | 2,023.98
'Travelhng& Conveyance Exaenses 3 819 30 . 1;33§;44 -
| Guest House Expistises. 457,80 | 74553 |
Lega; & Professional c:harges i .8__29.__02' _ 997.22
} Auditors' Remuneration Cazsdol . 6562
Printing & Stationery: E 1,475.79. 8
Other Expenses 3,321.03 213967 |
Presimin.uy and Share' Issuie Expanises. . 284741
' 80,888.86]  21,007.45
| SCHEDULE 14 - FINANCE CHARGES
Wntérest on Compulsory Convertible Debenturs 14,063.75 -
Interest on Fixed Loans 8,720.14 831.09
Bank Charges 372.36 17.37
o 848.46




FUTURE LEARNING AND DEVELOPMENT LIMIT FED.
Schedule-15

S_QN]FiCANT ACCOUNTING POUCIES AND NOTES jie] THE ACCGUNTS FORMING PART OF ACCOUNTS fOR THE YEAR. ENDED
" MARCH 31, 2014,
ARLE Iy £,

A. Ngture of Operations:
The Cotpany is Into Training and consuitancy services.

Sighifican{ Accounting Policies:

1. Baslsof Accounting.
T The fifiacial statements & been prepared to: complyln all matenal Tespests with accountmg standard: n' i
the G Gover nrtent-of jnd 'a/rssued by Institute of Chartered Accountants in India ()CAL} and the relevant pmwsmns of
:— Comparies Act, 195%. ‘The financial statemenits-have been prepared under the historical egst conuentuon Qn ap
accruai biasis. -

- 3. Use of Estimates - _

- The preparatiort 'of -nan"iai statéinents corfcrmm; with Gen&raily Accnpted Aceounting Pindples rénire

. managernent to nizke: esumates and -assumptions that affact the reported amaunts of-assets and ftatilias and

s d:sclocuTe of ceptingent; Tiabillties at the ddte ot Financial Statdiments ang thia reponed amounts of régveoues.sad
dur"ng the reporting: psxna . ctuaf results cou!d from thess estlm'ates and differencas between

e estumates e recogmzed in the pmcd in wmch the re5uft5 arg knownjmatenahza

3 ,Fméd Asvely nid -predatlan ‘ - .
’ 'r wed Assetsare stat’ad alcost ket accumula‘ted Depreciatlon Cost comprlses pu{chase prtce and any attnbutéble 7
c:osl:s ef bringing the asset to 1ts Io’anen warking tofi ¢

- —'cempnes of the purthasennce e
',Amomsalmn -

: lntangrbie assels in the nature of Content maierta is amortlsed ever their estimated usetil hves Gf ten years: .on g
straight fine basis..

5. Realimindry and Share Jsié Expendituré. o
Praliminaryand Share fssué Expenses aré charged to Frofit and Loss-aceount in-the year in which they ate inﬁ:urréq.
6. Borrowing Cost .
_ Borrowing costs that are diréctly attributablé to. the acquisition of a qualifying asset are:capizalized a5 part of the

zost of the-asset up tothe date the assets:ate reddy for theirintended use or sale. Other éxpenses sre.recagnized as-
an expense i thid periad in which they arz incurved. '
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- Revenue Recognition

Revenue s recognized to thi extent that itis pro‘!ablp that the econgimic benefits will Rgw to the Lompany and the
fevehug an be rehably measured

Tncorne fram Servitds are. ac»oun‘t=d based on'esmpletion of trammg programs, +
hierest: - ' ’

Hevenue is recognlzed pro-rata on accrual basis oo the bésis of amourr ourslandmg andrate applicable,

‘Cash How Statement

Lash Flow Statement Is prepafed by the “indirect methad” set out in Accounting Standard 3. an “Cash Flow
“Statements” and presents cash flow by operating, |rvestmg an
cquwalems presented in the Cash.Flow Statemen cansrsts of i cash in'hand and cash at Bank.

"

_ﬁnancing activities of the Company. Cash and {Zash

Ingomne Ta ;t‘ -
Tax d@dpense comprises of f*urrer_tt deferred and’ f:mge beneﬁt +ak, (‘ utrent Income Fax an fringe beriefit tax are
measured at the amm ts exje tecl fo [} pa:d to the rax auth i at:cordance wlth.lndun lncome Tax Act

acccuntlngxncome arrswg in the "urrent vejr ang fﬁvmsai of tnmmg dif ferences of 4_arl:e,r vea._rs.

Deferred ldX ts measured E}ased on the ta\-rates and the Tax Laws enat.ted ar substantive[y enactec at thﬁ_Bamnce

Eniployee Benefits

: 'D:ef:rn&d'ﬁoﬁtriﬁuiiﬂri P:tén’.r o

ik

12

' Long Torm cnmpen;ated absence
'n_er pmj@.tted umt x.!'EdIt method.

_than a.tempprary décling, is rec

Govemmem S,ecu;:t‘ue‘ﬁ : n;lstem; wuh *hg curren*v and cstsmated terms. of the defmed be eﬂx cbh?aim

j 'omd’ed- for based o actiarial yaluatmn."!‘he:ar.;u‘aria} \zaigariurx_jis—‘dbné a5

At at gams/ lcsses are: mrredlalely taken tb me t and Logs account and ere no; deferfed

Itwestments

Long term’investments: arg val.zed at their- acquisition cost. Any ‘dectinie i the value of 1he sald 'nw—‘strr‘ent o;her
nized and-charged ic. Proﬁ & Loss account. :

ent mvextmenrs are camed 3t cost or rarket valye' wh:chever istowser,

Provisions.and Canbngenctes

The Company creates’ @ provision when there i5'a present obfigation a5 a result of a past event:that probably
requires an. outflow of fesou'ces and a relfable estimate can beé made of the amount of obligation: 4 disclosurefor a
‘contingent habﬁst{ is made when thereisa possible abligation ora present osfigation. that probably will not fequire
an ouﬂ!ow of resburces or where i rehabie estimate of the obi :gat!en cannot be made,
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13.

Impairment Of Asseis

The carrying amounts of assets are reviewed at each balance sheét date if there'is any md:cahon of {mpalrment

based on internal/external factors, An impairment foss is fetogiized wheraver the cirrying - amount.of an asset
excegds its récoverable amount. Theé reécoverable amount ;5.;ga_e_g:eater of the asset's net selling price and value i

- dse. in assessi'ng valierin use; the Company Has measured its“value in use’ on the basis of undiscognted cash flows

14,

1.

Earmngs Pér Share:

_tmttai Rewgmtwn

of néxt five ye‘ars projections esumated based on guifent prices

After impairment, depreciation is provided on the revised careving amount of the asset over its rerdaining usefut life.

Operating Lease

‘Lease payments afe recogmsed 2% &0 expnnse i the Profit and’ Less account ag per the terms of dgiekment which is

représentative of the:time patterof the 0ser's] henef‘ ts..

‘pany reports basic-and dijuted earning per shiare in accordance with Accountmg Standard 20an "Famung

pex Share, Basic EPS is: cumputed by dividiAg the net geofit or ‘fiet loss® for the vear by weightid average nuimber of

hares ouistandifg during the year.. Dniuted ERSis computed by dividing tist profitcenet toss for the year by
We'éhfed -average number of equity sHares, outstanding during. the year as adjusted for the effects of ali dilutive
pmentrai equity shares excf’pt wherethe. resulls ate antn d nlutuve

Fprelgn currency translatwn foreign cyrrency trunmrtmas 3_

._“19,:46 5.‘; thausands)
mousar;d;,(lﬂﬂg_. RS 6,442:87 thousands)

ot vinces) Rs.Nil (20
ithin ohe year Rs, 64,953.95

: b‘e'from'Compahies inder sanie Managen’ieht

Sundry ertors includes amounts due from Iollowmg companies under the same nanage*rent wnthm the meaning

of subsectiny {18} of $ectioh 370 of the' tompanies Act, 1956

- . {Rs.. In ‘000)
| ENarma of Ehe Company S ] 2009 A0 2008-09
1" Home Solutions Retail {india) Lumlted iy " 638.98 2,086.84
Pantaloon Retal (indis? Ltd. ' 301768 38,432.05
Future Value Retail Ltd. - _ 4972.30 Nil |




: Nat‘i’ef of T}ansazi;igns

Related Party Gisclosure:

A, Names of Retated Parties

Holding Company.

?anta!oon Retaf! (lr.dra) Limited

| Felldw Subsidiary Companies |

‘Home Sotutions Retail (India} Led.

_F;_;mre._.“falue-Betall. Limited

Future Logitic Solutions Limited

- Futurg Media Undiz) Timited

Futisfe E-Camaerce infrastrocture Ltd

) Jcim Venture

_Rigiire’ Educatson Limited

Transacttons w:th Reiated Parties-

During the year, fﬂ‘ﬁowlng Eransactmns were carried put: mth thie retated parties in thiz ordmarv course of bustrets

__{Rs,In1000),

Holdmg Comp-my Fallow Submdmry Compames Jomt V.ent:u,re

Csmened T T T T i

‘ L | {282,3155.50) ‘ N il
Sharer-.ﬁpgiiicatfien‘ Money Faid, PR ) _ - N|I| Stk .

‘ e ) il (2.000.00)

' _"Shar'eﬁ.ppl_ic‘a'tidn Msné‘:_y'ﬁgcgi_\’@gg‘ - 24,600.00- ' ©ONiL

0800003 o
'433500.&0' L

T
{33791! {15, 08

f [S—.

350 000.()0 ©onil

(N:[){ )

101,311, 23

o _ 7 , (il
* Reimbursemanit of Expenses 569182 1,85041] il
o . NG {ovity
~Rent paid it Nil-
(. o)
?_F‘,ayabl:e;- 129.2 Wit
: | e, 35) {67,162 8| [}
‘Recelvable o | 37844768 10,890°18 N,
(33 432.05)|  (2,066.8), ni)]

T



i€, Significant Relited Party Transactions

L Earnmgs per

iare

L B {Rs. In “000)
Malure of transaction” | Name-of Related Ea_;ry March31",2010 | Mareh 31,2009 1
income from Services. -Home SﬁlutIOHS Retdil {indiaj Lid"_ . 10,592.00 3;680.25
o | Puture valué Relail Midia Limited 34,480.00 il
" |Fixed Assets Purchaséd HomeSolutions Retall (India) Lid. 101,311.24. 66,257.00
Advarces Given | Hlome Selutions Retail Hindia) ted. Nil '3'3"79
Advanées Received 1 Home:Solutions Retail (India) Ltd 150,000.00 Nil
‘Repayment Received of HemeSolulions Retail (india) Ltd Wil 8__3'-.7-9d
| Advanees szn B - )
o , Home Soluilons Retwil (incia) Ltd 273.56:
' R'e‘imburs"ementof Future Media {fndia} Greited LNl
Expenses | Fuwre E-Commetee Infrastructufe Lid, 68523
' , | Futare Value Refail Limited 891.22.
Receivable-ason “flome:Solutior il (India) Ltd £38.98
3103710 Futute Value Réfntt-{ndm leite‘u £,485.81 .
. Auditor's Rémuneration & _
| L _ _ [Bs.in%000) .
e | 'For the yearended | Forthe yearended -
Particulars. _March3L,2030 | March 31,2009
Statutory Audiy ee’(e;edudmgsemce tax) 008 - 5000 i
.'TaxAudtt (excludmu serwcg £ax]. : 35,80 - 1080
i - | EI500 ~.60:00.

- The calcu]anon of Earmngs per Share (EPS} ha‘ been made in accorﬁance wuth ALcouano Stancard (As -?G}

Eammg Per %are 1554

Asi._a’: March31, | Asutfarch3l,
. 2010 2009 .
et pro..t mns.ndered for bas;c EPSicE culahan R ln’GOG) 120,827.71): {1,552:42}

: 'Weighied aie 'ge number of. equuty shares fa’ calculatmg Basic EPS 26,265,550 | 1,93&721 '
(Nos.} ) B ] C e
Wenghtea average number nf equity share.s for tai"uletlng Dlluted - 2.9,_5-33‘951 1;99,,3}5"9'5,"1:

. 'EPS{NQ)S) N T .
Nomrnal value pershiaze gns ) e 10
Basic EPS (Rs3) 0.74) Q.08
Diluted 205 Rs.} ©.70) 0.8

During the veat; wmpany has issued Compulsonly COﬂV(-,"tiblE‘ Dehentyres in Indian rupee equwalewt 1o Euro 5000
thousznds. These dedentures will be. cempuismly convertibile on-Agril 1; 2012 at the rate of Euro 5000 thousand
divided by 7,399,093 par share into compaidy’s Tully dituted cquity on. These debéntures bear an interest pq,_d.n_e

ata rateof LIBOR +300 bgsis points par annum,




8. Empioyee Benefits

The Ambimt recognized in the t’::cmnanws:ﬁnancialstatéfﬁe_n;s,as_at the year end is:a$ under:

)

a} - Change in Present Valie of Obligation-

(Ré'in 000}

- h) 'Ammﬁlm_rqug_ﬁizéﬁ; i_nftﬁeft}a Ia’niceﬁ’lﬁée'_t} .

Parttculars _ ~ Gratuity ‘Lesve | Encashment '
Actuauai Vatue of Pro;ected ﬂenef‘t Obhgatmns (PBO) -863.74 124529
{Dp2ning Balance) - (NA} C na)
intergst Cast 69.10 99.62
- ~ {Nil) TS

‘Seryice Cost - 33065 2832

o R {686.82) {58787}

Benefits Paid il 18579 |
L ST (il) . {91.35)
© - Actuarial-Gain £ Losg on obligations, 561.12.Gain 1,048.60 Gain
: ' (176:52 toss) (748.77 Loss)
PBO a-the end (Closing Balznce) ' 702:37 F18.66
L ‘ - {863.74) (1;245.29)

(Rein '000).

Particulus

’ eaue gnggshment

esentva e'df-the{'b.blig;atiéij“ —  '

T B40.84 .
e

| Fair valiie oF plaf assats -

- Unfundeduabuhty ;

{1 zas 29,“

{1{@ in *GEJO.}

‘| Partieafars

V'i.ég,t_rﬁf-fﬁcésﬁm' ént

{ InterestGost - R v "96’2
) : INAJ
Service Cost 330,645,
. B L - {686:82)
Actudl returnon plan assels. ' Nii i
‘ Enity (i}

o !«':U_.la_i'ialGain] Loés'recggnized

961,17 Gain
{3 17692 LDS:.I

" 1046.60 Gain |
[748.77 1085} -

Net Gam/‘[ioss} 16 be shown in P &L Afc dsan 7

161.37 Gain
__{863.74)Loss

.71_8*,6_'5' & ei_r_\'
(1,336.64}E655 |

Eer I‘%SE'

d) The ASSumpﬂons usad to determme the benefit obligations-are as foi!ows

(R0 “000)

l Pé;rluulars Gratyity | Leave Enc ashmen
le((sllf‘iil"a R(ﬂf-_’ 8.‘.60‘.’70 pa T é“’t}é%“p; T B
Rate of mcrease i3l Compensatnon Ievel :-5".0,0%5;3.3. : 5.00% p.a.

Rate of Return ‘ont Plan Assets NA. A




Smce e Cothpaniy has not funded its- gratu:ty liability and tegve encashment, there are o refurns on the planned assets
e henca the détails retated to changes in Fatr value of assets have-not’ been given.

The est;r'-atea' of futiire sala*y increases; Lonmdeted in actoarial valvation, take: account of infiztion, seniority, prdmotmn
and other relevant factors;: s..ch as’ suPPiy ahd: demand inthe. ﬂmployment rndrKE'

10, Deferreéd Tax { I\ssat)/l.lablhty { Net)
The-getaily of De!er[ed Tax Liabrhtw Assels grising on aecount of tnm:ng difference are as fol!ows
{Rs. i 600)

‘For theyeacended | For the-ygar entied
_ _ March 31, 2010, Matich. 31, 2009
UeferredTaxA ats i N L
Unabsorhed Depreoatron _ o NIL i 580195
Dissligwances under Intome Tax S CONIL ‘ . L7552
total _ B T 701747 -
Deferred Yax Liability - . L
01 fixed assets s N = TNIL (68282
Total R {6,828.25).
Net nererredramssets R o i ) 27 |

The tompany has ot fecogn:sed Deférred Fax¥ ASsets rcmsisnng of unabsorbed. d;.premaflcm‘ business. loss -
pro\nsaon duete nera avdilg hty &F virtual certality ]at itcan be. reversedin future

-, b;penm"_‘

res In fmengn currenw
5 ;

Fthe! year ended . -_k_-'qr thegygarie_ndédr
rih 31 201(} Mareh3t, 2009

T il
960968 . NIl

|, Interest o't mpulsonlycsnvemb!g aeb tures '

fticra, Sma!! and Me,_um Enterpr}ses

: The Cornpany ras not rec;ewe:d an" it ﬁpﬂier i 'r‘egardidg Ihair status. mdc-\} th’é Mié’fb,"S'rhall'dﬁa '
Mﬂdluzn Erttcrpnses Develop"r‘ FAct, 2ﬁ06 arsd heace i'sctosures if Hey o_latmﬂ to amouﬂ{ unpau:i aa_at the ang
togembr wdh rnterest paid/ payab!e as reqmred under the §aid Act have not been given,

13 Operatrng Lease

_.’-“’he Compacy hy entered mto 0peratmg e arrargerrents for prem:sas and: motor yehacle The future minit m'

“fease rental. objrg_at:qn;._under fion:La blé apersting, leass is Rs. 156,794, 711{2009 -Rs. 229,749 thousands)
thoussnd. Lease renit payable not fater than one yesr is RS, 56,294.37 thousard{2009 - Rs. 43, 502 thousards);
fepayable Jaterthan one yéée utnot atertha five yedrs is R, 193 016,34 shousanc {2009 ; Rs. 208861 thousanis)
and: repas,able lazér than five yearisRs, 347 460_.23 thousand{2009 : Rs. 442,583 thousands).

14. Seg,ment Iﬂfotmallon
ﬂu:.mess Segment:

The Company is primarily ent,aned in the business of *mnmg and consultancy sorvites. The Compan; has_
considered lrammg and consy ltancy services’ ds one ‘business segment for disclosure in context of Accounting
Standard 17 gs reféired in the Cmmdnm {Auw.!{ ng Slwridard) Rutes, 2006.




GeographicSegment :

During the year, the company has, its busiress. cnly in india and niotin any-other country. The cmémon prevailing in
mma bemg uniform, ng separaie geographuca' disclosureis CODSIdeed necesaary

15, Acfdmonai mformatrm pursuant to the pre\.umons of parigraph 3, 4C and 4D of Part I of the SchedUle W ol the
Cormpariies Ay, 1956 is not provaded to the extentitis Nil or not applicable te the Company,

As per our Report of even date

For NGS 8 Co.
Cr\artered ACCoLH Tar!ts

Forand onbehdlf of the Board of Directors
Future Learning & Development Lid,

Harsfia Saksena P, Toshnbwat
Ditector’ ., Director

Dale. August 16,2010°
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