DIRECTORS” REPORT

Dear Members,

Your Directors present the Third Annual Report on the affairs of the Company together with the
audited statement of accounts for the year ended 31t March, 2010.

FINANCIAL HIGHLIGHTS

{Amount in Rs.}
Particulars Year Ended 312t Year Ended 31
March, 2010 March, 2009
Income from operations - -
Other Income - -
Total Income : - -
Administration Expenses - -
Rates and taxes 1,924 3,310
Legal & Professional charges 9,825 49,174
Audit fees 62,669 57,300
Total Expenditure 74418 109,784
Profit/(Loss) before taxation and prior period (74,418) (109,784)

items

Provision for taxation :

Current Tax - -
Deferred Tax - -
Profit/(loss) after tax and before prior period (74,481 (109,784)

items
Prior period expenses - 45,674
Net profit/(loss) for the year (74,481) (155,458)
Balance brought forward previous year (264,809) (109,351)
Balance carried forward to Balance Sheet (339,227) (264,809)

While the Company has undertaken the initials steps towards undertaking its activities, the
detailed operations are expected to be rolled out in the future.

During the year under review, the Company had reviewed the possibilities of carrying out the
business operations of the Company.

The total income of the Company during the year stood at Rs. Nil, and the loss after tax was Rs.
74,418/-



DIVIDEND

Your Directors regret their inability to recommend any dividend on equity shares for the
financial year under review.

DIRECTORS

In terms of Article 120 of the Articles of Association of the Company, Mr. N. Shridhar, Director,
retires by rotation and being eligible, offers himself for re-appointment at the ensuing Annual
General Meeting. Approval of Members is being sought at the ensuing Annual General Meeting.

The Board of Directors appointed Mr. Prashant Shetty and Mr. Chetan Gandhi as the Additional
Directors with effect from 3« May, 2010. In terms of Section 260 of the Companies Act, 1956 and
Article 130 of the Articles of Association of the Company, Mr. Prashant Shetty and Mr. Chetan
Gandhi hold office as the Additional Directors up to the date of ensuing Annual General
Meeting of the Company and are eligible for appointment as the Directors. The Company has
received requisite notice(s) together with deposit(s), as provided under Section 257 of the
Companies Act, 1956, from a Member proposing the appointment of Mr. Prashant Shetty and
Mr. Chetan Gandhi. Approval of Members is being sought at the ensuing Annual General
Meeting,.

The Board of Directors had also appointed Ms. Roopa Purushothaman, Mr. Rahul Nair and Mr.
Jaspal Singh Sabarwal as Additional Directors with effect from 24t December, 2009. Due to their
resignation Ms. Roopa Purushothaman, Rahul Nair and Mr. Jaspal Singh Sabarwal ceased to be
the Directors of the Company with effect from 3« May, 2010.

During the year under review, Mr. P. M. Devaiah and Mr. Shishir Baijal resigned from the Board
of Directors of the Company with effect from 24t December, 2009.

The Directors place on record their appreciation for the services rendered by the aforesaid
Directors who resigned from the Board of Directors of the Company, during their association
with the Company.

Based on confirmations received, none of the Director is disqualified for appointment under
Section 274(1) (g) of the Companies Act, 1956.

AUDITORS & AUDITORS’ REPORT

M/s. S. R. Batliboi & Co., the Auditors of the Company, who hold office until the conclusion of
the ensuing Annual General Meeting being eligible for the re-appointment, have given the
Company a notice in writing of their unwillingness to be re-appointed as the Auditors of the
Company for the financial year 2010-11 at the ensuing Annual General Meeting.

The Company has received a notice in writing from a Member signifying its intention to propose
the appointment of M/s. S. V. Ghatalia & Associates, Chartered Accountants, Mumbai, as the
Auditors of the Company from the conclusion of this Annual General Meeting till the conclusion
of the next Annual General Meeting. M/s. 5. V. Ghatalia & Associates, Chartered Accountants,
have expressed their willingness to act as the Auditors of the Company, if appointed and have



further confirmed that the said appointment would be in conformity with the provisions of
Section 224(1B) of the Companies Act, 1956.

A proposal seeking their appointment is provided as part of the Notice of the ensuing Annual
General Meeting,.

PUBLIC DEPOSITS

The Company has not accepted any deposits from the public during the year under review and
neither does it intend to raise any public deposit during the current financial year.

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION,
EXPENDITURE ON RESEARCH AND DEVELOPMENT, FOREIGN EXCHANGE
INFLOW/OUTFLOW, ETC.

The requirements of disclosure with regard to Conservation of Energy in terms of Section
217(1)(e) of the Act read with Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988 are not applicable to the Company.

The Company’s activities do not require any technology to be absorbed on the lines of what is
mentioned in the aforesaid Rules. However the Company makes all efforts towards conservation
of energy, environment and ensuring safety.

During the financial year under review, the Company has neither eamed nor spent any foreign
exchange.

PARTICULARS OF EMPLOYEES

There are no particulars to be disclosed in respect of employees drawing remuneration requiring
disclosure under Section 217(2A} of the Companies Act, 1956, read with Companies (Particulars
of Employees) Rules, 1975.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, with respect to
Directors” Responsibility Statement, it is hereby confirmed:

a} that in the preparation of the annual accounts for the financial year ended 31 March,
2010 the applicable accounting standards had been followed.

b) that the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the loss of the Company for the year.



¢) that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities.

d) that the Directors have prepared the annual accounts for the financial year ending 31st
March, 2010 on a going concern basis.

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the co-operation and
assistance received from its parent eompany, Puture Capital Holdings Limited, bankers,
regulatory authorities including Ministry of Corporate Affairs and the Company’s business
associates for their valuable guidance and support and wish to express our sincere appreciation
for their continued co-operation and assistance. We look forward to their continued support in
future.

Your Directors also wish to place on record their appreciation of the dedication and commitment
of the employees.

On behalf of the Board of Directors

Vs
Date : 24t May, 2010 Chetan Gandhi
Place : Mumbat Director



.S:R. BAT‘.’BO, & CO. g‘ar:_iggﬁrbgmress Towers

Chartered Accountants Mumbai-400 021, India

To,

Tel: +91 22 6657 9200
Fax: +91 22 2287 5401

Auditors’ Repert

The Members of Future Hospitallty Management Limited

1.

We have audited the attached Balance Sheet of Future Hospitality Management Limited (the ‘Company’) as at
March 31, 2010 and also the Profit and Loss Account and the Cash Flow Statement for the year ended on that
date annexed thereto. These financial statements are the respensibility of the Company’s management. Cur
responsibility is to express an opinion on these financlal statements based on our audit.

We conducted our auwdit in accardance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principtes used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As reguired by the Companies (Auditor's Report) Order, 2003 (as amended) issued by the Central Government of
India in terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we enclose in the Annexure a
statemeni on the matters specified in paragraphs 4 and 5 of the said Order.

Further ta our comments in the Annexure referred to above, we report that:

i. We have cbtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audif;

il.  Inour opinion, proper books of account as reguired by faw have been kept by the Company so far as appears
from our examination of those books;

ii. The batance sheet, profit and loss account and cash flow statement dealt with by this repert are in
agreement with the books of account;

iv. In our opinion, the balance sheet, profit and loss account and cash flow statement deait with by this report
comply with the accounting standards referred to in sub-section (3C) of sectlon 211 of the Companies Act,
1956.

v.  On the basis of the written representations received from tha directors, as on March 31, 2010, and taken on
record by the Beard of Directors, we report that none of the directors is disquailfied as en March 31, 201G
from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act, 1956.

vi. In our opinion and to the best of our information and according to the explanations glven to us, the said
accounts give the information reguired by the Companies Act, 1956, in the manner 50 required and give a
true and fair view in conformity with the accounting principles generally accepted in Indla;

a) in the case of the balance sheet, of the state of affairs of the Company as &t March 31, 2010;
b inthe case of the profit and koss account, of the loss for the year ended on that date; and
¢) in the case of cash flow statement, of the cash flows for the year ended on that date.

Firm registratipn number: 301QQ3€
Char{ered Acryuntants

Per Hemal Shaﬂ'/"-

Partner




S.R. Bariiso1 & Co.

Chartersd Accountants

Annexure referred to in paragraph [3] of our report of even date
Re: Future Hospitality Management Limited ¢the ‘Company®)

M

(i

(i) (a)

The Company does not have any fixed assets, Hence, the provisions of Clause 4(ixa),
(b} and (¢) of the Companies (Auditor's Report) Order 2003 (as amended) are not
applicable to the Company.

The Company does not have any inventory, Hence, the provisions of Clause 4¢iiXa),
(b) and (¢) of the Companles (Auditor's Report) Order 2003 (as amended) are not
applicable to the Company.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 301
of the Companies Act, 1956, Hence, the provisions of tlause 4 {ii) (a), (b) (¢) and (d) of
the Companies (Auditor's Report) Order, 2003 (as amended) are nct applicable to the
Company.

(b) As informed, the Company has not taken loans from a Company covered in the register

{iv)

(v}

{vi)
{vii)

{viii)

maintained under section 301 of the Companies Act, 1956, Hence, the provisions of
clause 4 (i) (e}, () and (g) of the Companies (Auditor's Report) Qrder, 2003 (as
amended?} are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the Company and
the nature of its business, for the sale of services, The activities of the Company do
not involve purchase of inventory and the saie of goods. During the course of cur audit,
no major weakness has been noticed in the internal control system in respect of these
areas and accordingly the question on commenting on whether there is a continuing
fallure to correct major weakness in the internal control system of the Company does
not arise.

According to the information and explanations provided by the management, we are
of the opinion that the Company has not entered into any contracts or arrangements
with the companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956,

The Company has not accepted any deposits from the public.
The provisions relating to internal audit are not applicable to the Company.
As informed to us, Central Government has not prescribed maintenance of cost records

under clause (d) of sub-section (1) of section 209 of the Companies Act, 1956 for the
products of the Company.

(ix) (a) The Company is reguiar in depesiting with appropriate authorities undisputed statutory

dues including income-tax, service tax, c¢ess and other material statutory dues
appticable to It, The Provisions relating te provident fund, investor education and
protection fund, employees’ state insurance, sales-tax, wealth-tax, customs duty,
exclse duty are not applicable to the company.



S.R. Banioi & Co.

Chartersd Accountants

Further, rutes related to the amount of ¢ess under Section 441A of the Act has not
been notified by the Central Government of India up to the reperting date and
accordingly, as at the reporting date there is no statutory due payable under section
441A of the Act.

{b) Accarding to the infermation and explanations given to us, no undisputed amounts
payable in respect of provident fund, investor education and protection fund,
employees’ state insurance, income-tax, wealth-tax, service tax, sales-tax, customs
duty, excise duty, cess and other undisputed statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable,

{c} According to the information and explanation given to us, there are no dues of income
tax, sales-tax, weaith tax, service tax, customs duty, excise duty and cess which have
not been deposited on account of any dispute.

(x) The Company has been registered for a period of less than five years and hence we are
not required to comment on whether or not the accumulated osses at the end of the
financial year is fifty per cent or more of its net worth and whether it has incurred cash
losses in such financial year and in the immediately preceding financial year.

(xD Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that the Company does not have any dues to a
financial institution, bank or debenture holders.

{xii} According to the information and explanations given to us and based on the documents
and records produced to us, the Company has not granted any loans and advances on
the basis of security by way of pledge of shares, debentures and other securities.

(xiii}  In our opinian, the Company is not a chit fund or a nidhi / mutual benefit fund / society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Qrder,
2003 (as amended) are not applicable to the Company.

{xiv) In our opinion and according to the information and explanations given to us, the
Company has not dealt/traded in shares, securities, debentures and other investments,
Therefore provisions of Clause 4{xiv) of the Companies (Auditor's Report) Crder 2003
(as amended) are not applicable to the Company.

(xv) According to the information and explanations given to us, the Company has not given
any quarantee for Ioans taken by others from bank or financial institutions.

(xvi) Asinformed to us, the Company has not raised any term loans during the year. Hence
provision of clause 4(xvi) of the Companies (Auditors’ Report) Order, 2003 (as
amended) is not applicabie to the Company.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been prima facie used for long-term investrment.




S.R. Baruisoi & Co.

Chartered Accountants

(xviil} The Company has not made any preferential allotment of shares to parties or
companies covered in the register maintained under section 301 of the Companies Act,
1956.

(xix)  According to the information and explanations given to us, during the period covered
by our audit report, the Company has not issued any debentures during the year and
hence provision {(xix} of the Companies (Auditors’ Report) Order, 2003 (as amended) is
not applicable to the Company.

{xx) As informed to us, the Company has not raised any money by way of public issues
during the year. Hence, the provision of clause (xx) of the Companies (Auditors'
Report) Order, 2003 (as amended) is not applicable to the Company.

(xxi}  Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, we report that no fraud on or by the Company has been noticed
or reparted during the course of our audit.

e ™ o
For $.R. Batliboi & Co.
Firm registration number: 301003E

Chartered wms
/

per Hemal Shah
Partner

womos, 7 & WRY 2010

-




Future Hospitality Management Limited
Batance Sheet as at March 31, 2010

Amoumnt in Rupess
As at As at
Schedules March 31, 2010 March 31, 2009
SOURCES OF FUNDS
Shareholders' Funds
Share capital 1 500,000 500,000
Total 500,000 500,000

APPLICATION OF FUNDS

Current assets, loans and advances

Cash and bank balances 2 216,183 336,015
246,163 336,015
Less: Current Habllities and provisions

Current liabilities 3 £5,390 100,824
Provisions - -
85,390 100,824
Not current assats 160,773 235,191
Profit and Loss Account 339,227 264,809
500,000 — 500,000

Notes fo accounts 5

The schedules referred to above and notes to accounts form an integral part of the Balance Sheet,

As per our report of even date

For's. Co. For and on behalf of the Board of Directors of
Firm Regis n No.301003E Future Haospitality Management Limited
Chartered unta

phindiidt P&L LQ
per Hemal Shah
Director

Partrer rector
Membership No. 42650

Place ; Mumbai
Date ;

LhL WAY LUl




Future Hospitality Management Limited

Profit and Loes Account for the year ended March 31, 2010

Amourt in Rupess
For the yoar ended For the year ended
Schedules March 31, 2010 March 31, 2009
Income from operations
Income from operations - -
Total - -
Expenditure
Administrative and other expenses 4 74,418 109,784
Total 74,418 109,784
Loss before tax (74,418) {109,784)
Provision for tax:

- Current tax - -

- Deforred tax - -
Loss after tax (74,418) {108,784)
Less: Prior year expenses - 45,674
Add : Balance brought forward from previous year 264,809 109,351)
Balance carried to Balance Sheet R (!?as' "iﬁ)', ) 264,808)
Eamings per share (Basic and Dilluted}

[refer note C-4 of Schedule 5] (1.49) {2.20)
Notes to accounts 5

The schedules referred to above and notes to accounts form an integral part of the Profit and Loss Account

- M’ lo
For ' . T
Firm on No.301003E
Chartered ouUnta

—l'ﬂ--.__-

per Hemal Shah
Partner
Membership No. 42850

Place : Mumbai

P9 L, MAY 2010

For and on behalf of the Board of Directors of
Future Hospitality Management Limited

L

Dii

Place : Mumbai

Date - Loon b
Za it L

(ol

Director



Future Hospitality Managsment CLimited
Cazh Flow Statement for the year ended March 31, 2010

Amount in Rupsas
or the year sndad For the year ended
_ March 34, 2040 March 31, 2008
CASH FLOW FROM CPERATING ACTIVITIES
Loss bafore tax {74,418} (109,784)
Prefiminary expenses =, -
Operating profit bafore working capital changos (74,416} {109,764)
increase/ {Dacreass) in Currant Liabilities {45.431;_ 44,643
Cash from operating activities (119,852 {65,141)
Preliminary expenses - -
Prior pariod expenses ' - (45.674)
Net cash used in operating activities A (119.852) {110,815}
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - : -
Net cash from financing activities B - -
Net increasef (decroase) in cash and cash aquivalonts (A +B) (119,852) {110,815)
Cash and cash equivalents at the beginning of the year/year 336,015 445,830
Cash and cash equivalents at the end of the yearfyear
216,183 336,015
Balance with scheduled bank on cuTent accounts 216,163 336,015
. 216,163 336,015

As our report of even date

Fogl%go. Q- For and on behalf of the Board of Dimctors of

Firm Registration No.301003E Future Hospitality Management Limited
Charterecd Aw L—
per Hemal Shahee——""" U

Partner Director
Membership No. 42650

Place : Mumbai Place : Mumbai

Date

[
'y b [
S e




Future Hospitality Management Limited
Schedules forming part of the Financial Statements

SCHEDULE 1

Share Capital

Authorised share capital

100,000 {(Previous year: 100,000) equity Shares of Rs. 10/- each

issued, Subscribed & Paid-up

50,000 (Previous year: 50,000) equity shares of Rs.10/- each fully paid up.
[Out of the above, 49,840 (Previous year; 49,940) equity shares are held
by Future Capital Holdings Limited, the Holding Company & its nominee

Total

SCHEDULE 2

Cash and hank balances
Balanca with scheduled banks:
currert account

Total

SCHEDULE 3

Current liabllities

Sundry creditors [refer note C-6 of Schedule 5]
{2) Due to micro enterprises and small enterprises
{b} Due other than micro enterprises and smal enterprises
{c) Other liabilities

Total

SCHEDULE 4
Administrative and other expansas
Legal and professional charges
Rates and taxes
Auditor's Remuneration
- Audit fees
- Others

Total

Arnount in Rupees
As at As at
March 31, 2010 March 31, 2009
1,000,000 1,000,000
1,000,000 1,600,000
500,000 500,000
500,000 $00,000
216,163 336,015
216,183 336,015
55,390 89,400
- 11,424
55,390 100,824
For the year ended For the year ended
March 31, 2010 March 31, 2009
9,825 49,174
1,924 3,310
58,256 $5,150
4,413 2,150
74418 109,784




Future Hoopitlllty Management Limited

Schedules forming part of the Balance Sheet and Profit and Loss Account for the year ended
March 31, 2010

SCHEDULE §
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A. Background

Future Hospitality Management Limited was incorporated on March 31, 2007 and intends to
engage In the business of developing and managing business of all types of hotels, long stay
apartments, service apartiments, motels, restaurants, Fuhitre Hospitality Managementt Limited is
a wholly owned subsidiary of Future Capital Hokdings Limited.

Company has not yet commenced its business aclivities during the year. The Company's
hoiding Company viz. Future Capital Holding Limited has informed the Company of its intention
of providing operational and financial support to the Company o meet its obligations as they
fali due and accordingly, the finencial statements hawve been prepared on a going concern
basis.

B. Significant accounting policies

1. Basis of Accounting

The financial statements have been prepared to comply in all materal respecis with the
Notified aceounting standard by Companigs Accounting Standards Rules, 2008 and the
relevant provisions of the Companies Act, 1956. The financial statements have been prepared
under the historical cost convention on an accrual basis.

2. Use of Estimates

The preparation of financial stalements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounis of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting vear end. Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these astimates.

3. Revenue Recognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured,

4. Provisions

Provision is recognized when the enterprise has a present chligation as a result of past event
and it is probabie that an outfiow of resources will be required to setie the obligation, in respect
of which a reilable estimate can be made. Provisions are not discounted to their present value
and are determined based on management estimate required to settie the obligation at the
balsnce sheet date. These aro reviewsd at sach halance sheet date and adjusted to reflect the
current management estimates.




Future Hospitality Management Limited

Schedwlos forming part of the Balance Sheet and Profit and Loss Account for the year ended
March 31, 2010

SCHEDULE &
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

S. Taxation

Income tax comprises of curent and deferred. Current income tax and fringe benefit tax are
meaasured at the amount expected to be pakl to the tax authorities in accordance with the
Income Tax Act, 1961. Deferred income taxes refiects the impact of cument year timing
differences between taxabte income gnd accounting income for the year and reversal of timing
differences of earlier years.

Deferred tax is measured based on the tax rates and the fax laws enacted or substantively
enacted at the balance sheet date. The affect on deferred tax assets and lighilities of a change
in tax rates is recognized in the income statement in the year of enactment of the change,
Deferred tax assets are recogmised only to the extent that there is reasonabie certainty that
sufficient future taxable income will be available against which such deferred tax assets can ba
realised. On canry forward unabsorbed depreciation and tax losses, deferred tax assets are
recognised only if there is virtual certainty that such deferred tax assets can be realised against
future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. it
recognises unrecognised deferred tax assets to the exient that it has become reasonably
certain or virually certain, as the case may be that sufficient fulure taxable income will be
available against which such defermed tax assets can be realised.

6. Eamings Per Share
Basic eamings per share are caiculated by dividing the net profit or loss for the year

attributable to equity shareholders by the weighied average number of equity shares
cutstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares oulstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

¥ IO

it ] SN rasi] Ly
Cash and Cash equivalents in the balance sheet comprise cash at bank and in hand.




Future Hospitality Management Limited

Schedules forming part of the Balance Sheet and Profit and Loss Account for the year ended
March 31, 2010

SCHEDULE 5
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

C. NOTES TO ACC T

1. Contingent Lisbilities
Contingent liabilities as at March 31, 2010 — Rs. Nil (Previous Year: Rs. NiL).

2. Capltal Commitments

Estimated amounts of contracts remaining to be executed on capital account not provided for
amounts to Rs. NIL (Previous Year: Rs. NIL}.

3. Rsl D
a} Name and relationship with parties:-

Parties where control exits:
Uttmate Holding Company
Helding Company

Other refated parties with
whom the Company haa
entored into transactions
during the year:

Pantaloon Retail (India) Limited
Future Capital Holdings Limited

Future Finance Limited

b} Transactions with Related parties:

Nature of fransaction Holding Company Fellow Subsidlaries

200910

2008-09

2009-10

2008-09

Shares issued

-

Reimbursement of incorporation
| OXpenses

Reimbursement of operating
gxpanses

4,361

Closing Balances:

Equity Share Capital held by
holding Company

[Payabie /Receivable




Future Hospitality Management Limited

Schedules forming part of the Balance Sheet and Profit and Loss Account for the year endad
March 31, 2010

SCHEDULE 5
SIGNIFICANT ACCOUNTING POLICIES AND NQTES TO ACCOUNTS

7. Defetved Tax Assets

The company has not recogmized deferred tax asset in respect of timing difference related to
preliminary expenses and unabsorbed business loss at the end of the year as there is no virtual
certainty supported by convincing evidence that sufficient future taxable income will be avaiiable
against which such net deferred tax asset can be realized.

Additional inrforrnation pursuant to the provisions of paragraph 3, 4C and 4D of part H of the
Schedule VI to the Companies Act, 1956 is not provided, as certain requirements are not
applicable to the Company during the year.

9. Prjor Period Comparatives
Previous year's numbers are regrouped and reclassified wherever necessary.

As per our Report of even date attached

Ate el
Fof8.R. o, For and on behalf of the Board of Directors

Firm Registration No.301003E Future Hospitality Management Limited
Chartered untants
[N -

por Hemal Shah
Partner Director Director
Membership No ; 42850
Place: Murnbai Place: Mumbai

. Date: -

24 MAY 2010 Lo A Wil




Future Hospitality Management Limited

Schedules forming part of the Balance Sheet and Profit and Loss Account for the ysar ended
March 31, 2010

SCHEDULE 5
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

4.

Eaming Per Share

Basic and Diluled EPS has been computed by dividing the net profit after tax for the year
attributable to equity shareholders by weighted average number of equily shares outstanding

during the year.

Year enced Year ended
Particulars March 31, 2010 March 31, 2009
. Rs. Rs.
Net profit/(foss) considered for the year (74.418) (109.784)

Weighted average number of equily shares
outstanding during the year 50.000 50,000
Nominal value per share Rs.10 Rs.10
Basic and diltive EPS {1.49) {2.20)

Segment Reporting

The Company has not commenced its business activities during the year. Hence, no disclosure
is required pursuant to the notified 'AS17 - Segmental Reporting'.

The Company did not have any transactions with Small, Micro and Medium Enterprises as
defined under “Micro, Small and Medium Enterprises Development Act, 2008" and hence thers
are no amounts due to such undertakings. The ideniification of units is based on the

management’s knowledge of their status.

Particulars

Year anded
March 34, 20190

Year ended
March 31, 2009

the piincipal amount and the interest due thereon {fo
be shown separately) remaining unpaid to any supplier
as at the end of each accounting year

Nil

il

the amount of interest paid by the buyer in terms of
section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the
payment made to the suppiier beyond the appointed
day during each accounting year

Nil

Nil

The amount of interest due and payable for the year of
delay in making payment (which have been paid but
beyond the appeinted day during the year) but without
adding the interest specified under Micro Smali and
Medium Enterprise Development Act, 2006.

Nil

Nil

the amount of interest accrued and remaining unpaid
at the end of sach accounting year; and

Nil

Nil

the amount of further interest remaining. due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
tha small enterprise for the purpose of disaliowance as
a deductible expenditure under section 23 of the Micro
Small and Medium Enterprise

Development Act, 2006

Nit

Nil






