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_DIRECTORS’ REPORT

Dear Members,

Your Dlrectors present the Sixth Annual Report on the affairs of the Company together with the audlted

statement of accounts for the year ended 31* March, 2011.

FINANCIAL HIGHLIGHTS

{Amount in Rs.}

Particulars Year Ended 31% Year Ended 31%.
March, 2011 March, 2010
Income from sale of shares - -
Other Income 870,682 1,239,382
Total Income 870,682 1,239,382
Administration and other expenses 289,468 358,425
Financial Expenses 3,664,624 3,818,547
Total Expenditure 39,54,092 4,176,972
Profit/(Loss) before taxation and prior period items {3,083,410) (2,937,590)
Pravision for taxation : : :
Current Tax - _ 1,36'9',_564 '
MAT credit entitlement _ - -
Profit/(loss) after tax and before prior period items { 3,083,410) (4,307,154)
Prior period expenses _ : -
Net profit/{loss) for the year ~ (3,083,410) (4,307,154)
Balance brought forward previous year (4,149,419) 157,735
Balance carried forward to Balance Sheet . (7,232,829) {4,149,419)

The total income of the Company durmg the year stood at Rs. 870,682 /- and the loss after tax was Rs.

3,083,410 /-.

DIVIDEND

Considering the fmanual performance of the Company, your Directors donot recommend any ledend‘ '

for the financial under review.

'DIRECTORS

In terms of the Articles of Association of the Company, ‘Mr. Prashant Shetty, Director, retires by rotation
and belng eligible, offérs himself for re-appointment at the ensumg Annual General Meetmg Approval of

: Members is being sought at the ensuing Annual General Meeting )




PARTICULARS OF EMPLOYEES

There are no particulars to be discloséd in respect of employees drawing remuneratlon requiring
disclosure under Section 217(2A) of the Companies Act, 1956, read with Companles {Particulars of
Employees) Rules, 1975. :

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, with respect to Directors’
Responsibility Statement, it is hereby confirmed:

a) thatinthe preparatlon of the annual accounts for the financial year ended 31 Nlarch 2011, the
applicable accounting standards had been followed

b} that the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the loss of the
Company for the year

c} that the Directors have taken proper and sufficient carg for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act.for safeguarding the
assets of the Company and for preventing and detecting fraud and other irr_egularities.

d) that the Directors have prepared the annual accounts for the financial year ending 31% March,
2011ona golng concern basis. : : '

COMPLIANCE CERTIFICATE UNDER SECTION 383A OF THE COMPANIES ACT, 1956,

The Corrlpliance Certificate under Section 383A of the Cormpanies act, 1956 isstied b'y Ms. Chitra Iyer,
Company Secretary in Practice, for the year ended 31" March 2011, is attached and forms part of this
report {Annexure — A)

ACKNOWLEDGEMENT o

-

Your Directors would like to express their sincere appreciation for the co-operation and assistance
received from its parent company, Future Capital Holdings Limited, bankers, regulatory authorities
including Ministry of Corporate Affairs and the Company’s business associates for their valuable guidance
and support and wish to express our sincere appreciation for their continued €o- operatlon and
assistance. We look forward to their continued support in future. ;

Your Directors also wish to place on record their apprecratlon of the dedlcatlori and commitment of the
employees.



S.V.GHATALIA & Asmem TES et loor, Express Towers

Chartered Accountants Mumbai-400 021, India
Tel: +91 22 6657 9200
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Auditors’ Report
Te.
The Members of FCH Securltes and Advisors Limited (Formerly Known as Ambl¢ investment Advisors
Company Lliinited)

1. We have audited the attached Balance Sheet of FCH Secunties and Advisors Limite& (Formerly Known as
Ambit. investment Advisory Company Limited) (the ‘Company’:as at March 31,-2011 and also the Profit
and Loss Account and the'Cash Flow Staterment for the year'ended on-that date annexed thereto, These
tinancial statements are the responsibility of the Company's manageément, Our responsibility is to
éxpress an.opinfon on these financlal statements based on our audit,

2. We conducted our audit in actordance with auditing standards. generally accepted In India, Those
Standards fequlre that we plan and perform the audit to obtalh reasonable assurance-about whether the
financial statements are free of material misstatemnent. An audit includes examining, on a fest basis,

© evidence supporting the amounts and disclosures in the financial statements. An audlt also ifcludas

assessing the dccounting principles used and significant estimates made by rahagement, as well as

evajuating the overall financial statement presentation. We baheve that our audit provides a reasonabie
basis for our opm!on.

3. As required by fhe Conipanies (Auditer's Report) Order; 2003 tas amended) issued by the Central
Government-of [ndia’ in terms of. stb-saction (4A) of Section 227 of the Companies Act, 1956, we
enclose in the Annexure a statement on'the matters specifiéd in paragraphs 4 and &.of the, satd Order..

4, Fuorther fo our comments in-the Annexure reférred fo above, we repert that:

. We have cbtaingd all theinformation-and. explanations, which to the best of cur'knowledge and beliaf
‘were necessary for the purposes of our-audit; .

il. Inour opinion, proper books of agcount-as required by law have’ been: kept by the Company so far as
appears from our examlnaticn of those bock5'

iil. The balance sheet, profit and loss account and-'cash, flow statement deait with by this reéport are in
;agreement with. the ‘books of account;

B Inotir: opimon the:balance sheét, profit and [pss actount. dnd cgsh flow. statement dealt-with by this
; ity theaccounting standards referred tain sub-section (3C) of Sertion 21 of the
Compames Ac’f 1956;

v: ©On the bagis of the written répresentations received from the directors, asion March 31, 2013, and.
taken on record by the Board of Directors, we Teport that none.of the dlrectors ts disquailfied a5 on
‘March 31; 2014 from ‘being appointed .as a-director In terms of clalise, (q) of sub-section (1) of
section 274 of the Companles Act, 1956;

vl. in our opinion and to the best of our Information and.according to the explanations. given-to us, the
said accounts give the fnformat[on required by the Companles Act, 1956, in the manner so requnred
and-givé a true ‘dnd tair vigw in conformlty with the accounting prmciples general!y accepted in
India:

&y inthe case of the balance sheet, of the state of aftairs of the. Ccmpa'ny as at March 31, 2013%;
5} ih_fh_a case of the profit and loss account, of the lossfor the‘yea‘r-en&ed on that date; and
c) E Iﬁ the. case of cash flow. _'stateﬁ:'ent,. of the cash fiows for the year ende.dfon.lthat date.
gv-Chakalin & fopeado ‘

For S8,V. Ghatalla & Assoclates

Firm reglstration number: 103162W
Chartered Accountants

ﬂa ‘P'é'r Aanlt Kabra . .
: Partner ]
#Membership No.: 094533

Mumbat,
 Date: 2 0 JUN Z UH




S V.GHATALIA. & ASSO(‘IATES

Chartered Accotntants

(ix) (@ The Company is regular in depositing with appropriste authorltles undisputed

statutory dues including income-tax, service fax, cess and. other material statutory
dues applicable to it. The Provisions retating to provident fund, investor education
and protection fund, employees’ state insurance, sales-tax, wealth-tax, customs
duty, excise duty are not applicable to the company. :

Further, since the Central Government has tilt date not prescribed the amount of
cess payable under section 441A of the Companies Acf, 1956, we are not in a
position ta comment. upon the reqularity or otherwise of the company in ‘depositing
the same.

() Acco'rdi'nq to the information and explanations given:to us, no-undisputed amounts’

pavable- in respact of provident. fund, Investor educafion’ and protection -fund,
emp!oyees state insurance, incomeé-tax, wealth-tax, serwce tax, safes—tax, tustoms
duty, excise duty, cess and o‘cher ‘undisputed statutory dues: were outstanding, at
the year end, for a period of more than six months from the date they became
payable. .

[(3) Accordeng o thie inférmation and ‘explanation given-te us; thers afe no-dues of

0.
(xi)
(xiy
exii)

4415

).

{xvi) -

Geviid

income tax, saies-’cax, wealth tax, service tax, , customs duty, exclse duty and. cess
which have not been déposited on-account.of any diqute.

The ‘Cortipany's accumulated losses at the end of the financial year are fess than

fifty percent of its nét worth and it has incurred cash losses in the current and

immediately preceding financial year.

Based on our audlt procedures and as per-the information and explanations given by
the management, we.-are of the opinion that the Company has not defaulted in
repayment of any duestoa financial instltution, bank or deberiture holders.

“Atcording to the information and exp!anations gwen to .us. and based on -the

documents and records produced to us, the Company has not granted-any foans and
advances on the basis of security by way of p!edge of shares, debentures and other
securities.

lin- our opinion; the Company is riot -a chif fund ar a nidhi /. tautual beriéfit fund j :
soclety. Therefore, the provisions of ‘¢lause (i) of the Compames (Aud:tor 5
Reporty Order, 2003 (as amended)aré not. apphcable to the. Company

In our opinion and according to_the information and :explanations. g:ven to us, the
Company has not dealt/traded in. _shares, securities, ‘deébentures and other
investments. Therefore prowswns of C:Eause 4{xw) of the: Companies (Auditor's
Keporty Order 2003 (as ammended) are fiot applicable: to the Company

Accordlng to the information and’ exp!anatlons gfven o us, the Company has: ot
givan any guarantee for loans taken by others from bank o fnancial mstrtutlons

The Company. hasinot ralse any term loan‘s:durmg‘ thie,ye&r-.;

According to the information and. explanations: given to-us and on an ‘overall
examination of the balance sheet of the Company, we report that no funds raised ofi
short-tertn basis bave been prima‘facie used fo; long-térm investment.




FCH Securities & Advi_é'._ogsj.i‘-l_rﬁited' o
{Formerly Known as Ambit Investment Advisory Company Limited)

Balance Sheet as at March 31, 2041 _

‘ ' B _ Amount in rupees
o As-at Asat
Schedules - March 31, 2011 March 31, 2010

SOURCES-Z’OF ,F UNDS

SHAREHOLDERS' FUND S . .
Sharg-capital- , L B 1 22,500,000
} R . . ‘22_’5:9950 5

LOAN FUNDS: : ' o . L
Unsscured loans - o ' 2 o 26,700,000

TOTAL __4§,ib'6;gna

APPLICATION OF FUNDS
INVESTMENTS , 73 15,000,000 46,903,194
CURRENT ASSETS, LOANS AND ADVANCES: : :

Cash and bank balances 4 361,890 27,002

Loans ahd advances 5 ‘ ‘ 133,231 ' 83,231

| LESS: CURRENT LIABILITIES: :
Current ligbliitias _ o 8

NET CURRENT ASSETS

PROEIT AND'EOSS AGCOUNT

TOTAL

Notes to-gceouiits. -

The scheduzes.r'eféﬁeaftb-ab‘a‘vé:-and"'ri'dté"s”tda-céoun‘tg‘férm an inteigkal part of the Balance Shest, = %

. As per our repor of even dat
SV Lhatrlon & ﬁwmmta
For-8, V, Ghatalia & Associates -Forand on behaif nf the Board.of Dlrectors of. ..
Firm Registration No. 10.3.1:6,_2W FCH Securit[es & Advisors L:mited o '
" Chartered Accountants - : : -

per Amit Kabra * o ) | " Director
Parther :
.Membarship No 094533

_ Place :Mumbai - ' .- Pldce: Murﬁbai

oste: EOJ”‘\iZ{! o DEegq o




FCH-Seéurities & Advisors Limited ,
{Formerly. Kniown as Ambit lnvest‘ment Advisory Company Llrmted}

Cash Flow Statement for the year Emdad Marcl'e 31 2011

“Amountin Rupees

‘ For the"yea?-e"rided Forthe year ended
. ) . March 31, 2011 ‘March 31,2010
A.  Cash Flow from Operiting Activities :
Net profit (loss) before lax T (3.083,410) (2,937,590)
Adjustments: . o ‘ .
Interest income . . R . (57,904
Profit on sale of shares ) . ;o ’ - (528,040) " 7 (731,130)
Dividend Income ‘ , (300,000) {450,348)
Fimancial Expenses _ 3,664,624 - 3.818,547
-Operating profit before working capital changes . {247.,828) - ‘ - (358,425)
Adjustments: ' )
. {-Increase)/ Bécreass inloans and: advancas e : 1rnesz2.
¢ Decrease)l Ingrease in-curent liabilities o . : (1,794,888, .| (1,328,378) -
1,962,722) . - - -{1,508,818).
[ Taxes ‘paid {inel. Deductlon of Tax: at 80urce) Co e {70,000 {1,170,894) B
. .
Net Cash from Oparatlng At:tlvme s L

" sy 2679.712),

B.. Gash Flow- from invesung:A
Purchase:of Invesiments.
Sale of lnvestments
[nterest incpme:
Dzwdend tncome
Net Lash from

C. ,Cash Flowfrom. ‘

Proceedsfiom bomowings _‘~“  ‘ o - ‘ 33.909,000 v
Repayment of borromngs ) (26,700,000} - {57,209‘,!109_)
Finantcial Expensés ‘ L ' . (3.664,624) (663,391)
Net Cash Fiow-from Fina’n‘c:ing Activities B "(G.)'_ - (30,364,624) " 26,036,609 -
Net Increase./ (Decrease) inGush and Cas‘h Equwalent : C -

~ during the Year (A+B+C) . e . ) - 334,888~ - (10,514,392) .

- Gash and Cash equivalents, beginning ofthe ygar - ' 10,849,394
Cash arid Cash équi\tﬁtent's"'.end36f'tt€e:fvéa'r : , 361,850, - o 27,002

+ Components.of cash arid gash. equwa!mts . -

i ggfgnce with scheduled banksi )

-in currentacccunt s ' A .. 38t 890-'_"

27p02

361 899 ;

" ‘Forand on beh:
. FOH Securitios &2

' Ghartered Accountants

per Amnt Kabra o
Partrier. '
- Membership No. 094533

Place :Mumbai 7 _ ) .. Place...Mumbai

?Jé}e-:, 2 O JU}\ 2{]31 _ o : Datezﬂ\.”jﬁ ZG]T ._1




FCH Securmes & Adwsora Limited
{Formerly Known as Ambit Investiment Advisory Company Limited)

Schediles forming part of the Profit and Loss Account’

Amourtt I rupees. :

For thie year ended - Forthe year ended
March 31, 2011 March 31, 2010
SCHEDULE 7
Other.Income - .
Interest income:; - - 87,904
(TDS Rs. ML Prewous yedr:Rs; 95;1) ‘ DR
Profilon sate of shares’ {nel) 529,040 . . o
Dividend Ifcome. 300,000 . -7 450,348
Excess provision wiitten:back - 41, 642- . L -
' - 1,238,382 -
SCHEDULES )
Adm]mstmlwe and Othis
Rates and taxes 2,440
Security Transacﬂon tax K Lo 184,785
Demataccount charges 21 290 25430
Auditor's rerungrafi i} :
-Autiitfees.. - S 55,150 - 58,191
-outof pocxex expensas. 1,087 4:810
Legaland professwnal 141,133 72,608 .
Miscellaneous expenses 954 ‘B0
28,468 358425
SCHEDULE 9
Financlal Expenses o ,
Iiterest on‘loan 3,664,624 . 3,818,547
3,564,624 3,818,547




FCH Securities and Advisors Limited
{Formerly-Ambit Investment Advisory Company Limited)

SCHEDULE 10 -

Significant Accountinig Policies And Notes To A_&ojunt‘s

5.

. 'Earnings Per Stiare
\ Basic earnings

Provisions

Provision is recognized when the enterprise has a present obligation as a result of past event and *
it is probable that an outflow of resources will be fequiréd ta settfe the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted ta their present value and
are determined based on management estimate required to seitle the obligation at the balance
sheet date, These are reviewsd at each balance sheet ‘date.and.adjusted fo reflect the current

management estimates.

Taxation

Income tax comprises: of current and.deferred tax. Clrrent income tax is measured at'the amount

-expected: to. be pald-toithe tax authorities in. atcordance with the Income Tax'Act, 1961 Deferréd - -
Ingome taxes

eflects the impagt of current year timing. differences batween taxable income and _'

ascounting income for the vear and reversal of timing differerices of earlier years,

Deferred tax is measured based onthe tax rates and the tax laws enactéd or substantively
enacted at the balance sheef date. The effect on deferred tax assets and liabilities of 4 change in
tax rates is recognized in the income statement in the -period of enactment: of the thange.
Deferred tax assets are recognised only to the. extent fhat there is reasonable certainty that

sufficient fiture faxabie income wifl be available asai;n's,t‘-vihif.:hfﬁucb~deferre'd tax assets can be

realiséd. On carry. forward unabs depraciat] sses, deferred: fax -assets are
-recogriised only if there s virttig
future taxable profits.

I-Gertainty that such deferred tax asgets can be'realised against -

‘certain, &3 the chise may be that-sufficient futtte taxable incor

“against which such-deferred tax assets can-be realised,

e sharé are calculated by dividing the het Brofit 6 foss for the year attiibutabl to
dders by the weighted . average number of equity shares gutstanding during the -

| For the purposs’ of calculating diluted sarnings-per share, the et profit or loss for the year

‘atributable to'.equity” sharsholders -and thé wWeighted average nufrber of shares sutstanding

- during the year-are adjusted fur the effects.of all dilutive ‘potential 'equity shares.

- Gash.and Cash'equivalents.in‘the balance sheet comprise cash-at bank and in-hanhd.




FCH Securltles and Advisors Limited

(Formen'y Ambit Invesfmenf Advisory-Company Limited)

SCHEDULE 10

Significant Accounting Policies And Notes To Accounts

b} Transactions with Related Party.

Nature 6f transaction

Holdin'g't:ompa'riy

"Fellow Subsidiaries

_ 2010-11 2009-10 2010-11 - 2009-10
ICDs / Loan faken - 82,500,000 R .
Repaymen{ of ICDI Loans 26,700,000 55,800,000 -

Interest expense 3,664,623 - 3,818,547 -
Reimbursemént of expenses. 78,775 1,030,119 276832

Closing Balarices: Receivablal
{Payableg)/

ICDsl Loans

-4, 'Eamings For Share

'Basuc and Dilited’ EPS has Been comi

6 700,000y |

puted by dividing. the- net preﬁt after tax or - thie year

_attributable to ‘equity shareholders by weighted average number of equtty shares outstandmg during

the year.
Particulars T Yearended ‘
' i March 31,2010
) Rs _
TNet Jass':for'-the- year (3 083 410) (4 307, 154)
Welghted average number of equity shares ; 2,250,000 ' 2,250,000 |
putstanding during the year - : i
Ndminal value per share 10 |- .10
Basic and diluted EPS (1.37) | . (1.91)

5.

:Defefred Tax Assets- :

lS‘eg. méni Regdrﬁn‘g‘ -

Smce e campany eperatee in'a smgle segiment of prowding lrevestmem advisory services, no.
dlscleeure is-required: by ASAT Segmer:tal Reportlng

Details f-dues to M'ic:"o S'-mal'i'aid' Mediu : Ente ) s é‘é‘-ag or MSMED At

The Cempany did not have: any Iransacnons with Srivall, Mncm and. Medlum Eriterprises as defined. ... '

-under “Micro; Small -and Medilim Enferprises Dévelopmént Act; 2006" and hence there d@re no )

amounts due. to: such undeﬁakmgs The ;dent:fcaﬂon of! Smali Mlcro and Medium Enzerpnses is:
based on. the Management knowledge of their siatus '

,.

& related fo.
5o virtiial

ag not recognlzed deferred tax asset in Tespect of tu‘mng diffs
es dnd unabisorbed business loss at the énd of the year as

" Certainty supperted by the éonvincing ewdence that sufficlent future taxabfe income wnlr ‘be avaifabie

L against which-such net deferred tax asset can be: rea!uzed




FCH Securities & Advisors Limited
(Formerly Knowh @5 Ambit Investment Adwsary Company Limited)
Additional Information pursuant to Part IV of Schedule VI to The Act.
Balance Sheet Abstract and Company's Gerieral Business Profile

I Registration Details

Registration No. @190%2035%0155095 ] S
State Code N -
Balarice Sheet[ 3 1]  [G] ?Tf IR fj 7 | '
Date- Date = Mnnth Year .

Il Capital Raised Durifig the Year | (Amount in Rs Thousands)
Fubli¢ lssue . Rights Issue

7Ty ' [NTTTLC]

-Bon_u_s_lssue . 'Pr'hgaEe Placement

1 Position of Mobilis_a__fioh‘anc__i.-fiép!qymeni of Funds (Amount.in Rs. Thousarids)

.. Total Liabilitles (inciuding shareholder's funds) . Total Assets ‘ '
[2]2T7[2]% 2Tzl 712181

‘Sources of Funds

tal L _ Reserves and Surpius
061 L o

Secured Loans : : Unsecured Loan

-

[Nl T L]
Application of Furids ..

Not Fixed Assefs, . . : Investments.

(N[ TTE] o - [U1sTefelo)
(Please fick. approrfat @ hox + for Positive, ~ for Negatlve) R o o . .
. ~ NetGurrent Assets e - - Miscellareous Expanditure
ENI 2B T COLNTTT ]

Accumulated’ Losses

[ 712T3(3]

IV Performance of Company (Amount in'Rs, Thousands]

Turnovar 'inc[udmg othermcome; ' Totat Expendjture .

L7l

V Ganeric Names of Principal Products ['Services of Company {as per monetaty terms)
ttem Code No: (ITC Code) Product Description

Not Apprr(:'abla_ _ Investment Advisary

For, and on behalf of tha Board of. Direc:tors ]
FCH Securltics & Advisgrs Limitad® N

Director

Place; Mumbai

Dateg JUN}E :




