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DIRECTORS’ REPORT

2
Dear Members . s . o _
[ . ‘. . '
Your Dlrectors present the Fourth Annua! Report on the affairs of the Company together with the audited
tatement of accounts for the year ended 31* March, 2011.

FINANCIAL HIGHLIGHTS

k4

Particulars “Year Ended 31% Year Ended 30™
March, 2011 June, 2010
Income from operatlon 5,22,49,249 7,07,10,085
.| Other Income ‘ 33,14,052 1 79,61,528
Total Income 55,56,301 7,86,71,613
Administration and other expenses 19,64,43;210 - 16,62,67,524
Preliminary expenses written off - -
Total Expenditure 19,64,43,210 16,62,67,524
Profit/{Loss) before taxation and prior period items {14,08,79,909) . (8,75,95,911)
Provision for taxation :
Current Tax - -
Deferred Tax - -
Profit/{loss) after tax and:ibefore prior period items {14,08,79,909) (8,75,95,911)
Balance brought forward previous year {26,92,55,200) :(18,16,59,289)
Balance carried forward to Balance Sheet {41,01,35,109) * {26,92,55,200)

7 (Amountin Rs.)

During the year loss after tax stood at'Rs. 26,92,55,200 /- comprlsmg mainly of administrative expenses. The
Board of Directors of the Company vide its resolution dated 29" March, 2011, approved change in the financial -
year of the cormpany from 30" June to 31% March every year.

HOLDING COMPANY

As a part of broader Corporate Restructuring between the Joint Venture Partners, the Company became the
Wholly Owned Subsidiary of Future Capital Holdings Limited, subject to necessary approvals.

DIVIDEND

Your Directors regrét their inability to recommend any dividend for the financial year under review.

DIRECTORS

Duiing the year under review, the Board of Directors appointed Mr. Ashokkumar Shinkar as the Additional
Director with effect from 31* December, 2010. The Board also appointed Mr. V. Vaidyanathan and Mr. Apul

_ Nayyar as the Additional Directors with effect from 18" May, 2011. In terms of Section 260 of the Companies



'

PARTICULARS OF EMPLOYEES o /

There are no particulars to be disclosed in réspect q_f employees. drawing remuneration requiring disclosure
under Section 217(2A) of the Companies Act, 1956, read with Companies (Particulars of Employees) Rules, 1975.

DiRECTORS’ RE_SPO NSIBILITY STATEMENT

-Pursuant to the requirements of Section 217(2AA} of the Companies Act, 1956, with respect to Directors’”
Responsibility Statement, it is hereby confirmed:

| a} that in the preparation of the annual accounts for the fmanmal year ended 31% March, 2011, the
apphcable accounting standards have been followed;

b) - that the Directors have selected such at:counting policies and applied them consistently and made
s~ judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
.of affairs of the Company at the end of the financial year and of the loss of the Company-for the year;

c) that the Directors have taken proper and sufficient care for the maintenance of adequate accounting
‘ ‘ records in accordance with the provisions of the Companies Act for safeguarding the assets of the
| - Company and for preventmg and detecting fraud and other lrregularlt!es

d). that the Directors have prepared the annual accounts for the flnanctal year endlng 31" March, 2011 on a
: gomg concern basis. -

ACKNOWLEDGEMENT

Your Dire_ctbrs would like to express their sincere appreciation for the co-pt;eration and assistance received from
its parent company, Future Capital Holdings Limited, its bankers, regulatory authorities including Ministry of
Corporate Affairs and business associates for their valuable gwdance and support. We look forward to their

continued support in future.

Your Directors also wish to place on record their appreciation for the dedication and commitment of the

empioyees
On behalf of the Board of Directors
L . . Sdf- 5d/-
Date : 20" June, 2011 ' V. Vaidyanathan . Ashokkumar Shinkar
Place : Mumbai g -Director Director
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S.V. GHATAUA & Assec:mrss

Charterad Accauntawts

" to express an aplnion ¢

“We conducted our audit &

statements are the res

india. Those Standards re
assurance about whether

6Lh Flpor, Express Towers
Natiman Point -
Mhimai-400 021, India
: Toll +91 24 bﬁS"‘“tﬂu
\ Fax +91 22 F2BT 6401

- Auditors’ ':Bepfé':rt-.

accordance with audltmg standards qenerally atcented In
uire that we plan and: perform the audit to obtain reasonable
the financial statements are free of material misstatement.
ng, on a fest basis, evidence smaperi'lnq ‘the amiounts and’

An-audit includes examin

disclosures in the financial statements. An audit also Includes: assessing the accounting
principles used- and’significant estimates made by manaqement ag well as evaluating

" the pveralf financial statement presentat:on. We belleve that our audit provides a
reasonable basis far our oﬁsm;on o

As reguired by the Gompa nies {Audxtar's Report) Order, 2003.(as amendett) issued. by
the Central Goverpment of thdia. i terms of ‘suti-Section “of Settlen: 227 “of the

: Compame&A o ?iéd Wwe encloge fnthe Annexare a8 statemen ,cn th TS specified
ity pa'ra'gr;ap. s and 5 ¢f tha sald ()rder T

Without qualifying. our opinioh, we draw attention to note 12 of scheduie 15 to the
_financial siaf ents., As gt March 31 2011 the company*s had accumulated Iasses of

) knowledqa and beitef are necessary for the purposes of our &Hdti‘*

ii. tn-our opinion, propen boaks of actount as required by law have been kept by the

Company so'faras ap ears. from our examinahen of those books;

The balance sheet, profit _a_n;;i-.‘ Ic:ss aceount and ca‘sh.:ﬂow statement dealt with by
" this report are in agr‘e meni'Wﬁ:h the ‘boeks of sccount;

fif.

in our opinion, the ba ance sheet, profit’ and loss account and cash flow statement‘
deaft with by ‘this repprt comp!y with the accaunting:standards referred to in sub-
_ sectnon {36 of section, 211 6 the Cempames Act, 1956;




S.V. GHATAUA & As.sa CIATES

caaﬂered m:eauntanfs

~

.f

: Aanaxure‘fe!erred toin: paraq

+

ph i33 af our: report ch-even. da_i:e

r
Rer FCH' Centrum Wea!th Mana;ers Limated (‘the Company’)

() (@) The Company has mai
quantifative details and

(b} Fixed assets have been

no material discrepancie

“{6) Therérwas.hc disposél of

aid @ As infermeé %he tom
companles, firms or ot

not appitzabie to the

(v)  In our opinion and acco
an adequate internal ¢
and the nature of iis b
services. ‘The acHvitie
safe of goods. iurmq th

we have not observed
weakness I the interns

the internal controf sygl

o) iR oir opitiian; there are

register maintainad uing

(vi)  The Ccmpahy _h-as. not-.a

(i  Theprovisions reiatln‘aq
(vilD)
prescribied maintenance
209 of the Ccmpames F

(ix) (a} Undisnuted Statutory
incomertax, service tax,
requlariy deposited wi
delay In & one case of §
and protection fund, v
applicable to the Comp

J)mpa; i

To-the best of - ouf "itnp
o) cost recards under clafise: (ﬁ)
!\ct 1956 for the prcducts af. the Company.

ntained proper records showlng -full particulars, including
sitiiatian of fixed assets.

hhysically verified by the management during the period and
5 were noticed on-such verification.

a sub.staﬁﬁﬂal part of-_'-f!),ced;aése%s‘ d.uri'ng:the year.

mf lnventcry during the per'ind Cen&equentiy, clauses 4{?%} '

any has not granted any loans; secured or unsecured- to"
Ty parties covered n the register malntained under: section
{d) of ’the ‘Order are

ny and hence nc»’z= commem:eé upom

‘ding to the information and expianatiens given fous, ihere is
ontrol system’ commensurate with the size of the Company
usiness, for the purchase of fixed assets and for the sale of ..
s of the Compaay de not involve purchase of inv-sntary and
e course of vyraudit; no major: weakness has beenrneticed in
emin Tespedt these areas. During’ the ¢ourse of our audit,
ny major weéakness. or coritinding failuré to correct any fnajor
i control:system of the Company in respect of these areas.

21 centracts or arrangements that peedto be entered in‘the
er Section 301 of the Companies Act, 1956.. '

ceepted-anydeposits from the public.
tcii-.ih'térria'l ‘auditarenot a ppiicéﬁtﬁie.-ta the Cﬂmpany-.

wledge and ‘85 explamed the Central: Govemment tias niot
-saction () of section

dues mci’udmg prcwdént fun’d emp!ﬁéyees state Irnsur.-ance,,
cess-and other material statutary dups have generally been

ith the appropriate authorities ‘though there has been slight

rofessional tax. The provisions relating to investor education

realth-tax, sales-tax, customs duty and excise duty are not
AnYy.
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PARTICULARS

~Schedules

" Far{he vear ended
June 30, 2010

_ o Rs.
Incoro ffom opbrations i 52,249,246 T0:710.085
Other iiicome 12 3,314,052 7,061,528 -
TOTAL 55,565,301 756T1,613
Personne? expanses’ 13 62,565 46
Opeiaiing and ofher skpirses i ‘95,064,703
- Daprecialionfamoriization. 44,1 4B 5,719, éﬁ
impairmant Losses [RaferNate 15.0f Sshedula 16 dﬂ 083 724 :
Financla} axpenses 7 8470,573 . - .
TOTAL '

Loss before tax

Proviston. for tax

Current tax

Deferred tax [Rofés Note 10 of Schadula 15]
Loss after tax

Ba;anee Brought forward frem:pryvious yaar

:‘hiotes Lo .é.\:coun
‘ Thx_s sehiedulss st s

© Membership MNo.: (194‘;33
Place : Mumpsi,

bate: Ay 2 lOH

-

st

 {rapsToR0Y

" 1740,570,9507 TRE

- (288,255,200) (531 ﬁsq 289)

Dlrentvx




‘Schedule. 3 Hnsecu red Loan

' liter Gorparate Borfowings -

FCH Eentrum Wealth Managers Limited

{Formerly Centrum Weaith-Managery

r
¢

Schedulés fo'the Accaunts:

Limited)

June
. 30, 2010
- ;. Rs,

‘Schedirle 1: Share Capital.

Authotised o
3,000,000 (Pre\-.g_f:éug--ﬁfe'ar:: 3.009:600 E”'ﬂ'i't;

: v Fi=gh
2,600,000 (Previous Year : 1,000,000} 12% ¢
Redeemablo Preference Shares of Rs. 100/

Issued, Subscribedand Paid-up. - ¢
Equity Share Capiial | ) e

2,806,600 (Previous Yéar : 2,805,600} Equil
of Rs.10/- gach fully paid-up L

Shares

[The abobe 2,805,600 equily shares of Rs. 10/~ aach fully paid up
are held by Future Capital Holdings Limited ahd Its nominees
\Frevicus Year 1,402,300 Shiarss of 15,10 2ach i

i

Preference Shate Gapitai

2,500,000 (Prévious Year: 1,008,000)12% ¢
Redeemabla Preference Shares of Re, 1004

[The above 2,500,000 preferente sfisifes 61 i

Securilles Premmiim Account

umulative, N
sach folly paid

-Cioinbettible and
<L

s 100/~-siach Filly. pait up

. are held by Future Capltel Holdinigs Liniled {(Rrevious Year 8]

30,000,000
100,400,000

90,000,000

 28:056:000

250,000,000

- 28,056,000

100,000,000

275,055,000

128,058,000

256:140500

236,140,800

36,140,800

236,140,860

4,700,000

4%,100,0’001

4,709,008

41,400,000
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1L FeH centrum Weale |
. (Formerly Gentrum Weith Managers

' Schedyles to thie Accounts

gers Lin

m_i'ted)‘ el

T Waren

AL 2011

Hs.

Juns
30,2010

" Sundey'Craditors” ‘ '

a) ol oulstanding duss of Micro.and:
{Refer toNotw 8 of Seheduls 15}
{0 total outstanding dues of credifors of

For Capital Expenditrs

fises

for Gratufty
for Leave Encashment

Smail Enterprisas.

her than Micro.and Small Evterprises

itet (Fgmmedy Centrumbirect Limitet)

- 117481
4,480,045
: 9,101,15 1.

' 87,189,564,

110,600,000

. A8,784,195

Bs,

Ho3ZA47
7 506,028
18439

17,538,050

1978042

. 83386
1,440,703

842,054

842,054

1,504,089




a) Basis of pkeﬁ:araﬁén

¢ 2. Statement of Sighificknt Accouhting Policies

The financial statements hy
wﬁh the Nohﬁed -accouting standlas ;by Compames (Acnountmg Standards) Rules, ’ ‘
g K ef'the Compames Act, 1936 The ﬁnancml sta;em ts' have been

The prﬁparatmp- of ﬁﬂancl ﬂtatemen‘fc in f*@nfm‘mﬁf wﬂﬂ} ueﬂezaﬂv accepted accounnnff
prifeiples reg ] ‘#ffect the reportéd
ampounts uf ent liahilities at the dafe of the
pemcmm dmng tha reporting period.  Although these
- ; et evﬁmts and dctmns, actml .

4

'Computer Sai‘twam o

‘ﬁxed a«aseis ntfst mady ta.-u.u,j'f.j: e

Inmngzble Aswts 3

: ost where it is reasonabiy
frware[has an endvru:g usehil lifé, Softwares 1rmludmﬂ ope;atuw system
iigﬁmses-ar&_ qmg‘:x‘f‘i;ed over|its. c.st;matcd usefisl’ Iife of 6to 8 years

The Company capitalises fnoﬂwaie and rc:iated implementatios

estitnated thatthe




FCH Centram Wealth Managers Limited

_(I*omxf:rly Centrizm Wealth \/Iauam,rs Limited)

bcheduie 15': Motes ‘tg.-Accou,nts-

B Foreign ewrrenty translagion
Foreign currency transactipns

2

i Imtmi recugmtmn :

'fére_lg;g c_mwncy atithe date df the rransaction

ii. . Conversion

g ansactloﬂs are Tecordeid: in'the repartmfr c‘.unency, by applying to
y amowit the exchange raté’ be%waeu the repoiting curréncy and the

Fi oreign.cumrenty rlenetary ftams are reponcd using the. closmg rate: Non-monetary
items which are cajried in terms of historical cost denennnated ina Toreign currency
e reported usmg ﬁhe exchange rate at the date of the tr ' .

i Exchange differerees
Exchange differend

armmg o the settlement of monetary items at rates different

from those at “whigh they. wers rutm]!v regorded during the year, or reported in
preévious fipanecial jtateriients, are re_cogmse:d a¥ income or as expenses.in the year in

which they arise.

k) Retirement and other em}ﬁoyee‘ Eéneﬁts

i Retireinent. 'Bméﬁt i th@ foxm of Provident Fum:l is & defined. cautnbutmn sehisme
and the contributions are charged to-the Profit and, Loss Accourit of the year whes the
contributions to thé respective funds are due. There are no ofhet nbhcratlem ‘other

than the %:ontribuuon payable to the Provident Fund.

it Gratmty Tiability is{a defined. benuﬁt obligation. and 'is' pmvid'ed for erithe bdses of an
- actuarial valuatien bn Projected Umt Credit Methad made at the end of the financial
year/period. The eqmpairy makes contribution to a scheme adrainistered by the Lifo
Insurance Ccrp«araﬂau of India (“LlC”} and Putute Geperali Iﬁdl‘i Life l‘ns&.u"moc_.;
Company leataé o dischidrge fhe g;atmty Jiabitity 10, &mpieyees The Company
fecords its gratmty lisbitity based on an. acmauai valu o’n made by an mdspendent

iii. Long’ f:enn compen

uted ahsences are provided for based dn-actuarial valuatmn. iha

aghuarial valmtmu 5 done as:per ijecied Uit Cxcdn Meﬂmd

v Al -a‘c:fﬂar'i*a;i‘;gai‘nsg_’ osses am'mnnedxately "fak_f‘il’i-"w pi‘oﬁt a’mi loss account and are not

deferrsd.
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(Penner[y Centrum Wealﬁl M

FLH thtrum Wea’tth Mana#

ledy

, Schedah, }.5 Notes to Accounts :

a) Cashand(?ﬁasl qn ar"

Cashandcas equiv |

Income for each segmeént has been speciﬁcally uieuuﬁed b*{pendztua'a, aske :
specitfically 1c1em1ﬁab1e w1th mdl\qxc!ual segrient or have been allecated.._
Tbasls.

d liabilities are either
segmieat pn s'ystématic- ‘

Based on such allocatlons segmenital balzmce sheet as af 31‘“ March 2011 and segmental. preﬁt aricd

- loss account for the period:from 1" fuly 20} ¢to 31" March 2011 have heéen prepared.

Amount in Rs;

(R

FParticulars

.Réfa-il s
‘Broking’

Distﬂbuﬂon‘
of Investment
Prodiets

| Un hocated

| Segment Result.

‘Segment Revenue

Income ﬁ?ﬁmsﬁx‘tmméi CUSHOHISLS.

36,073,985 1

. is;ﬁié-,-s:esgf--ﬁ _i

1,462,417

. 55,563,301

Total

Net Profit/(Loss) After Tax

1,459,531

(134,5311) {140 3799

(140,879,909 | -

55,563,301

Other Information:
Caxrymg anount of segment
assets

Carrymg amonft of segment :
liabilities -

C-apii?::ai'%%?@ticﬁikl,ra

Depreciation/ Amortisation

Ot'h"er'-Nofn: Gash“jazpei‘-is-éé :

167,246,784 1
49,502,117
18,604,511

7,142,764 |

18,499,056

1,317,485, -
9,503,214 |

3,648,536.1

13,300,356 |

35,202,685

66,067,233 |.

220,948,525
116,886,835
28,107,725

10,791,299 |

Ay 2_7_3:,;4;781

o'fiot grovided as there v

o réportal; les




FCH Centrum YWealth [\{& ngers
{Formerly Centmm W alth Vidnagt

S iy ma - - . e / - 7
Seh edhile 15 : Notesto Acconnis 3 ' L
™ ’
1 . " 1
N . g . Ammmt in (Rs.)
. _hssociates | Yotal - -
. th.ﬁﬁ_ﬂjgr!tfd Fonheyear a| FOr the-plrind | Forﬂmmr
Froen 1st Juky Jrem 1=t yapy
166 b 1 Bndad 30th . andéd 30th
to 3ist Taneit |5 10t sy, Tone 18
sarchizl, [0 PRy M:srch.tl : une:
1wewmo -
B _ maeoano ] .
: . b | 90 g5
| - $H000,50; . b mewoee| | smussas |
N - - - B5 560,060
Lonon | b0 . .
53700000 R0 - :

g HiR. 0

e BT

L0 mn.n‘ SR | 24,300,006
i - LSS 21* @s i N = _BOEISEE  1das i
i NUOMQ)SHHM c 1 # . 1 . - I S ]
SAGTETE | A48 i EogoL : 5 AT bl
o = L1700858 | - 3y o . = L1568 EAFULILE
Srhamvenxafawbmmmw . . ‘ ! R fomms | 3em0e 2010 ms-_ 4,280,008
& Baghuas Kty - - . ; s)?b,-h? 2863008 Lhne ey 2 583,008
11 f8ert Pavd . o .
: - 75,0050 200,90 575,000 D00 §
6707 Bageso | - oy . - 5,744,978 642,55
- - -k AT I S Wiz K s c B S f . 1615158 2503
¥ mmsrt*x»me C R . .
- | Cersnam Bhoidog Privite Dmied - - 1,300,79¢ 5,595,751 F 1,708,791 5,595,781
-Leatriny Caphal Urited ) o - 0879 - e Poa - . 204,758
< FGH Contrurmilenct Lrfited C . . - LB Y - - - 1,873; 343
14 Cmumsmmdﬂmkuagermemed ’ i . ’ PP
: . .. . 3,550,536 a,811,22
Fenger|  eAsae . - hEpRz) 26,451,847
238837 b + - 2383y - -
250, : R |
51,835 118,456 . - 1,438
350 . "y o | sy s
- il ﬁ;}i
iR - - L I35 $60,441 |
_ahom b ) - oo ta ] "
IERRYCNT Y o O T 9T ) .
3 L . $205,950; .
L . - EER s ) N )
" gy st o . BeLidn ] 43 Anes
o - © T L A3
B - 41,868,554 18,538,050
-Futire Coplet Hobings Linfied - - - 28,055,030 14025009,
-Certzum Captal Limked . . - - 14,028,000
- Mweforance Share Caphal .
Futere Capitsl Mokings Linged 250,000, - - 250,008,100 -
oL CaniiniBect Lonted - 100,590,900 . - 100,000,000 |
* e VEAUTE DR vsnuwﬁ,t;anhal BTt 2 Pyt G e Hsings Livdes 65 28 Baron 201, Toreafiae ot swmas sub sthery o Futues Sepeal eldngs




loss agegimnt. and the fand ¢

Proﬂ-t-ﬂn'd Loss aceount:

Net employee benefit expense (reco

e recagrnsed inthe proﬁt and' -
alahce sheet for: gratmty plan. '

For the year |-
ended Jimne 30,

S

Bs)|

543 L2881

89, 36‘;’:

'Bxpé' ‘ed‘ReMm on, Plan Asse’{s

(88,308)

Recagmtwn cf 'I‘mnsmm anbm B

Nil !

(685.509).

(143,561)

Jmle 30 zzm): '

(Rs) |

1,116,047 |

1,637,756

 Sheet

(521,714) |

Amonnt Récagnised i ths Balane

Changes in'the present-valué of defiﬁé‘dﬁb@ﬁéﬁf obligation .axé'as -i‘&]lbws:

Changesin Benefit Obligation L

M*u Lh 31, 2001 |

Jane 30, 2010

- | Liability.at the begiinine of iim Pe 3:;:' B

(Rs) -

1,160,878

Interest Cost .

89,968

' Cuirent. Serwct: COSL

543,288 |

Sertlemie:

.-NH

Liabiljty rénsier I

Nil |-

Ach rzal (gam)/loss I ‘cvbhﬁ,a i

T 78002,

Ltabﬂ;t_y attheend of the p

1,116,042
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Schednle 153 Notes tﬁ z&ceounta

8. Dues e Mlem, Sma!l and IT:;

Entelpnses Deve!opment (Mb

ED) Act, 2006,

diwni Enterprises ‘as per the Mlero, Small’ and Medmm

The Cfompany Has sent leticrs to aflditional vendors: for Ldannﬁmnon of “suppliers’ reg;atercd under

the MSMED Aect;: 2008, Eor obta ning ¢

fimations from. these vendors, The Company has not

received intimation from all the:* supphers eparding: theit status under MEMED Act, 2006 and hence

disclosures if-any, relatmg to it
as required have fiot been furiis __ed,.

9. Earnings per share (EPS)

In termis .of Acc':ouﬁtm‘- Standari 20" “Earnings -per Share Bpsy
. (Awmmtmg Standards}}Rulcs 200 5, the EPS has heen ca}cula‘:ed s under

ntsinpatd as:at the: penod end tovether with interest paidlpayable

:'fwtihed by the - Compames

_ 'N:b'-. i Parﬁmiar -

33‘61' the pe:‘iad" 3

2011

“For the year ended :

June 30,2010
e

(ﬁ) Net Loss s, per I’r@ﬁt &

Lds‘s At:’é'f?mﬁf

R |

{14 270 b0y !

(87,595,911

) ,'Dmdeﬁd 011 1?%

Shares

Cumulatwe, “Mon |
Conveititile and . Redeaemahle }’tefert.ncc,

- (18;560,000)

T (12,000,800) ] .

(cj "Net Loss-for die period
“squity shaseholdeis

:year .‘attnbutabke to

(151,379,910}

(95,595,911 |

| isedds di nuaatorfar

(‘d‘)‘ _ ‘nghted'-AvBmae nurnben of gquity shares

calcnhtmﬂ EPS

2,805,600 |

2,808,600 |

{e) -Barnings per share of B
Diluted).

5. 10 each (Basic &

{53.96)

{35.50)

10, ﬂ@iemeﬂ- Tax #,séets-i-f];iztb’i’iii o5

I a{:cerdance with: fhie. Accnuntmg

are.

Standard 22 on Accounting for Taxes on Income, the Cf.)mpqlny
tias made adjustiients in sl actEunts for defcrred fax liabilities [assets. .

“E'he tax effects of swgg:ﬂﬁcgm- tex;ng;;rary differetices that resultéd-in @,efmgd tax assets and liabilities

Particulars _March 31, 2001 (Rs) | Fune 30,2010 (Rs.)
247,677

450824 _ 5.881,534

N - Baaq0

_ G 529,338 1 " NIL

: OnPr@wmoa:zfm Advances L 115813 - NIL
Sub Total ' §,554;949 6,163,690
Deferred Tax Liabitity ] R \
on Depreciation’ _ 8,335,248 6,163,690
O‘niPreiinﬁ;a*az’*y Expenses: 19,702 - NIL
Sub Total - . §:554,949 6,._1:63;_69'{)

Vet Defelnd Tax Asset




g _:‘.>Lmnt d

\ 0 going ‘concern basis
udes Cemputers leasshold

'-mmrﬁvmnent

14 The Company’ Was 4 _lmut venj ire between: Puiture Capltal Hﬁl Lmﬁtedhﬂd'{fﬁﬂtmm Capital
Limited: till 28" March 2011. " He Putiice Capital Holding Limited has acquired 50% stake. from
‘Centram Capital Limited Yy enterifig’ in to Share Purchase Agreemeit datcd 20% \flarch 2011
subj oot o approval fror regulatory auéhonﬁes ‘

15, At the baiance s:‘j:eatfda__ thf (;ng_aay _has-_.teviewcd" the carrymg amotnt - and iimpaired'th‘é
: E‘oﬂ@wmg fixed assels: S . S ,

“'.-Impamm:& loss -

: ¢ g ‘ 11,582,092
Fumiture. andtﬂxm@s- ) 2,011,701 -
Goodwill ' . 13,650,000
Computer - Soflivare. 375190 1

__w_zgjgztal Werk in Pz e%ess 2,469,811
-k 48,088,724

The Capital Work i vogress whder's
efforts in finding alfernative o imple
same ig pmwdad for 1mpa1rmert losses

16. The Conpany changed-its ﬁnanmals year end from 30" June to 31% March zmuuaiiy with effect
ﬁ G CUTTEET imanuai pcnod etjded 3. 1"l March 20T 1

The ﬁnanc;ai statemcnts for the: cunem financmi period are made qp from 1°‘ Tuly 2010 10 31%
Mar@h 7011 .




