DIRECTORS’ REPORT
Dear Members,

Your Directors present the Second Annual Report on the affairs of the Company together
with the audited statement of accounts for the year ended 31t March, 2010.

FINANCIAL HIGHLIGHTS
{Amount in Rs.)

Particulars Year Ended Year Ended
312t March, 31st March,
2010 2009
Income from operation - -
Total Income - -
Administration and other expenses 75,624 359,819
Preliminary expenses written off - 79544
Total Expenditure 75,624 439,363
Profit/(Loss) before taxation and prior period items (75,624) (439,363)

Provision for taxation :
Current Tax - -
Deferred Tax - -
Profit/(loss) after tax and before prior period items (75,624) (439,363)
Balance brought forward previous year {439,363) -
Balance carried forward to Balance Sheet (514,987) (439,363)

The Company is yet to begin its operations and during the year loss stood at Rs. 514,987 /-
comprising mainly of administrative expenses.

Your Directors are cautiously optimistic of the performance of the Company during the
current financial year.
DIVIDEND

Your Directors regret their inability to recommend any dividend for the financial year under
Teview.




DIRECTORS

In terms of Article 146 of the Articles of Association of the Company, Mr. N. Shridhar,
Director retires by rotation and being eligible, offers himself for re-appointment at the
ensuing Annual General Meeting. Approval of Members is being sought at the ensuing
Annual General Meeting,

The Board of Directors appointed Mr. Prashant Shetty and Mr. Chetan Gandhi as the
Additional Directors with effect from 3< May, 2010. In terms of Section 260 of the
Companies Act, 1956 and Article 130 of the Articles of Association of the Company, Mr.
Prashant Shetty and Mr. Chetan Gandhi hold office as the Additional Directors up to the
date of ensuing Annual General Meeting of the Company and are eligible for appointment
as the Directors. The Company has received requisite notice(s) together with deposit(s), as
provided under Section 257 of the Companies Act, 1956, from a Member proposing the
appointment of Mr. Prashant Shetty and Mr. Chetan Gandhi. Approval of Members is being
sought at the ensuing Annual General Meeting,

The Board of Directors had also appointed Mr. Anil Kaul as an Additional Director with
effect from 29 September, 2009, and Mr. Deep Mishra and Ms. Ophealia DeRoze as
Additional Directors with effect from 24t December, 2009. Due to their resignation Mr. Anil
Kaul, Mr. Deep Mishra and Ms. Ophealia DeRoze ceased to be the Directors of the Company
with effect from 34 May, 2010.

During the year under review, Mr. Shishir Baijal and Mr. Arun Patkie also resigned from the
Board of Directors of the Company with effect from 24t December, 2009 and 32 May, 2010,
respectively.

The Directors place on record their appreciation for the services rendered by the aforesaid
Directors during their association with the Company.

Based on confirmations received, none of the Director is disqualified for appointment under
Section 274(1) (g) of the Companies Act, 1956.

AUDITORS & AUDITORS’ REPORT

M/s.S. R. Batliboi & Co., the Auditors of the Company, who hold office until the conelusion
of the ensuing Annual General Meeting being eligible for the re-appointment, have given the
Company a notice in writing of their unwillingness to be re-appointed as the Auditors of the
Company for the financial year 2010-11.

The Company has received a notice in writing from a Member signifying its intention to
propose the appointment of M/s. S. V. Ghatalia & Associates, Chartered Accountants,
Mumbai, as the Auditors of the Company from the conclusion of this Annual General
Meeting till the conclusion of the next Annual General Meeting. M/s. S. V. Ghatalia &
Associates, Chartered Accountants, have expressed their willingness to act as the Auditors
of the Company, if appointed and have further confirmed that the said appointment would
be in conformity with the provisions of Section 224(1B) of the Companies Act, 1956.

A proposal seeking their appointment is provided as patt of the Notice of the ensuing
Annual General Meeting.




PUBLIC DEPOSITS

The Company has not accepted any deposits from the public during the year under review
and neither does it intend to raise any public deposit during the current financial year.

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION,
EXPENDITURE ON RESEARCH AND DEVELOPMENT, FOREIGN EXCHANGE
INFLOW / OUTFLOW, ETC.

The requirements of disclosure with regard to Conservation of Energy in terms of Section
217 (1)(e} of the Act read with Companies (Disclosure of Particulars in the Report of Board
of Directors) Rules, 1988, are not applicable to the Company.

The Company’s activities do not require any technology to be absorbed on the lines of what
is mentioned in the aforesaid Rules. However the Company makes all efforts towards
conservation of energy, environment and ensuring safety.

PARTICULARS OF EMPLOYEES

There are no particulars to be disclosed in respect of employees drawing remuneration
requiring disclosure under Section 217(2A) of the Companies Act, 1956, read with
Companies (Particulars of Employees) Rules, 1975.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, with respect
to Directors” Responsibility Statement, it is hereby confirmed:

a) that in the preparation of the annual accounts for the financial year ended 3]s
March, 2010, the applicable accounting standards have been followed;

b) that the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the loss of the Company for the year;

<) that the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d) that the Directors have prepared the annual accounts for the financial year ending
315t March, 2010 on a going concern basis.
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Your Directors would like to express their sincere appreciation for the co-operation and
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Auditors' Report

The Members of Axon Development Solutions Limited

H

We have audited the aftached Balance Sheet of Axon Development Solutions Limited (the ‘Company’} as af March
31, 2010 and aso the Profit and Loss Account and the Cash Fiow Statement for the year ended on that date
arnse2d therete. These finarcial statements are the responsibility of the Company's management.  Cur
responsibiity 8 10 exXpress ar opinicn on these financial statements based on our audit.

We ronducted our audit in accordance with auditing standards penerally accepted in India, Those Standargs
require that we plan and perform the audit to oblain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, ¢ & test hasis. evidence supporting
the amcurts and distlosures in fhe financial statements. An audit also inciudes Assessmg the accounting
anrgiotes used and sigrnificant estimates made by management. as well as evaiuating the overalt financial
statemert presentation. We believe that our audit provides a reasenable basis for our opinion,

Az required by the Companies (Auditor's Report) Grder, 2003 (as amended) issued by the Central Government of
India in terms of sub-section (4A) of Section Z27 of the Companies Act, 1956, we enciose in the Annexure a
statement en the matters specified in paragraphs 4 and 5 of the said Order.

Further o our comments in the Annexure referred to above, we repart that:

i We have obtained all the Information and explanations, which to the best of cyr knowledge and belief were
necessary for the purpeses of our audit;

ik in owr opinion, proper Dooks of account as required by law have been kept by the Company so far as appears
from our examination of those books:

ii. The balance sheet, profit and ioss account and cash flow statement dealt with by this report are In
agreement with the books of account;

i, In owr opirsen, the balance sheet, profit and loss account and cash flow statemern- dealt with by this repor:
remply with tne accounting standarcs referred 1o in sub-section {3C) of section 211 nf the Comparies Act,

T

. ion the basis of the written representations received from the diuectors, as on March 31, 20 1G, and taken on
record by the Board of Directors, we report that none of the directors is disgualified as on March 31, 2010
from being appointed as a director in terms of ¢lause (g) of sub-section (1) of section 274 of the Companies
Act, 1955,

‘Lo Dur opirion and 1o the best of our information end according to the expianations given to us, the said
acceunts give the infarmation reguired by the Comparites Act. 1956, in tne manner so reguired and Jive a
true and fair view in cenfarmity with the accounting principles generally accepted in India:

&} in the case of the balance sheet. of the state of affalrs of the Company as &f March 31, 2010;
&) inthe case of the profit and loss account, of the loss for the year ended on thal date: ang

€) inthe case of cash flow statement, of the cash fiows for the vear gnded on that date.

At B0 Vo

Firm registration number: 301003E
Thartered Acc tanis

jon

Per Hemal $—h_a‘h_—/l

Partner
Membership No.: 42650
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S.R. BatiBoi1 & Co.

Chartared Accountants

Annexure referred ta In paragraph {31 of our report of even date
Re: Axon Development Sotutions Limited (the "Company”)

iy

(i}

EHENEE)
il ids

The Company does not have any fixed assets. Hence, the provisions of Clause 4(ixal,
(b} and (¢} of the Companies (Auditor's Report) Qrder 2003 (as amended) are not
applicable to the Company.

The Company does not have any inventory. Hence, the provisions of Clause 4¢iixa),
{t) and (¢) of the Companies (Auditor’'s Report) Order 2003 (as amended) are not
appticable to the Campany.

As ‘nformed, the Company has not granted any icans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 303
of the Companies Act, 1958. Herice, the provisions of clause 4 ¢iD (a), (b)) (¢yand (&) of
the Companies {Auditor’s Report) Order, 2003 (as amended) are not applicabie to the
Company.

{by As informed, the Company has not taken loans from a Company covered in the register

{ivy

{v)

{vi)

(viid

{viii}

maintained under section 301 of the Companies Act, 1956, Hence, the provisions of
clause 4 (i) (e}, () and {g) of the Companies (Auditor's Report} Order. 2003 (as
amended) are nof applicable to the Company.

in our opinion and according to the Information and explanations given to us, there is
an agequate internat control system commensurate with the size of the Comparny and
the nature of its business, for the sale of services. The activities of the Company do
not involve purchase of Inventory and the sale of goods, During the course of our audit,
ng major weakness has been noticed in the internal control system in respect of these
greas and accordingty the guestion on cammenting on whether there is a continuing
falture to correct major weakness in the internal conlro system of the Company does
not arise.

According to the information and explanations provided by the rmanagement, we are of
the epinion that the Company has not entered into any contracts or arrangements with
the companies, firms or other parties covered in the register maintained under section
301 of the Companies Act, 1955,

The Company has not accepted any deposits from the pubiic.
The provisions relating to internal audit are not applicable to the Company.

As informed to us, Central Government has not prescribed maintenance of cost records
under clause (1) of sub-section (1) of section 209 of the Companies Act, 1956 for the
products of the Company.

{ix) (&) The Company is reguiar in depositing with appropriate authorities undisputed statuiory

‘\\
g

W

e

LI
=)

dues including income-tax, service tax, cess and other materiai statutory dues
applicable to it. The Provisions relating to provident fund, invester education and
protection fund, employees’ state insurance, sales-tax, wealth-tax, customs duty,
excise duty are not appiicable to the company.



S.R Barvisor & Co.

Charternd Accowrtants

Further, rules related to the amount of cess under Section 441A of the Act has not
beent nofified by the Central Government of india up to the reporting date and
accordingly, as at the reporfing date there is no statutory due payable under section
4414 of the Act,

(b} According to the information and explanations given to us, no undisputed amounts

A0

(X)

{xi}

XD

t¥iit)

(xiv)

{xXv}

(xv1)

(xvii)

{xviii)

payable in respect of provident fund, investor education and protection fund,
employees’ siate insurance, income-tax, wealth-tax, service tax, sales-tax, cusfoms
duty, excise duty, cess and other undisputad statutory dues were outstanding, at the
year end, for a period of more than six months from the date they berame nayabie.

According to the intormation and explanation given to us, there are no dues of income
tax, sales-tax, wealth tax, service tax, , customs dufy, excise duty and cess which have
not been deposited on account of any dispute,

The Company has been registered for a period of less than five years and hence we are
not required t¢ comment on whether or not the accumulated losses at the end of the
financial year is fifty per cent or mare of its net worth and whether it has incurred cash
losses in such financial year and in the immediately preceding financial year.

Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that the Company does not have any dues fo a
financial institution, bank or debenture holders.

Accerding to the information and explanations given to us and based on the documents
and records produced to us, the Company has not granted any loans and advances on
the basis of security by way of pledge of shares, debentures and other securities.

n qur npinion, the Company Is not & chit fund or a nidni / mutual benefit fund / society.
Therefcre, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order,
2003 (as amended) are not applicable to the Company.

tn gur opinion and accerding to the information and explanations given to us, the
Company has not deait/traded in shares, securities, debenturas and other investments.
Therefore provisions of Clause 4(xiv) of the Companies (Auditor's Regort) Order 2003
{as amended) are not appiicable to the Company.

According to the information and expianations given to us, the Company has not given
any guarantee for loans taken by others from bank or financial institutions.

As informed to us, the Company has not raised any term {oans during the year. Hence
provision of clause 4(xvi) of the Companies (Audifors’ Repert) Order, 2003 (as
amended} is not applicable to the Company.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
snort-term basis have been prima facie used for tong-term investment.

The Company has not made any preferential aliotment of shares to parties or
companies covered in the register maintained under section 301 of the Companies Act,
1956,

Aczarding to the intarmation and explanations giver t& us, during the period covered
Dy our audit report, the Company has nol issued any debentures during the year and
hence provision {xix} of the Companies (Auditors’ Report) Order, 2003 (as amended) is
not applicable to the Company,



SR Barimoi & Co.

Chartered Accountants

(XX} As informed to us, the Company has not raised any money by way of public issues
during the year. Hence, the provislion of clause (xx) of the Companies (Auditors’
Report} Order, 2003 (as amended) is not applicable to the Company.

{xxiy  Based upon the audit procedures performed for the purpose of reporting the frue and
fair view of the financial statements and as per the information and expianations given
by the management, we report that no fraud on or by the Company has been noticed
of reported during the course of our audit.

-

Far 5.R. Batliboi & Co.
Firm registration number: 301003E
CharteredfAccountanis

_ﬂ"-'-.-’-.-—.-‘.

per Hemal Shah
Fartner
Membership No.: 42650

Mumbai, 'Z_L M Ky ZUW
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Axon Development Solutions Limited
Ealance Sheet as at March 34, 2010

Amount in Rupees
As at As at
Schedules
March 31, 2010 March 31, 2009
'S$QURCES OF FUNDS
Shareholders’ Funds
Share capital 1 500,000 . 500,000
Total 500,000 500,000
APPLICATION OF FUNDS
Current assets, Loans and Advances
Cash and bank balances 2 40,204 169,928
Less: Current Liabilities and Provistons
Current liabifities 3 55,191 108,291
Net Current Assets {14,987) 60,837
Profit and Loss Account : 514,987 439,363
500,000 500,000
Notes to Accounts 5
The schedules referred to above and notes to accounts form an infagral part of the Batance Sheet.
As per aur report of even date
‘
For'S.K. Ba boui g(:o. For and on behalf of the Board of Directors of
Firm Registration No.301003E Axon Development Solutions Limited

Chartered Accountants

"&a 3 S
per Hemal Shah
Partner Di Director
Membership No. 42650

Place : Mumbai Flace : Mumbai

Date : 4 i [_Lﬂu Date : : L E*‘f‘“ ?M"




Axon Development Solutions Limited
Profit and Loss Account for the year snded March 34, 2010

~e

Amount in Rupees

For the ysar ended

Schedules March 31, 2010
Incoms
Income from Operations -
Total .
Expenditure
Administration and other axpenses 4 75,624
Predirninary expenses written off -
Total 75,624
f.oss before tax {75,624)
Provision for tax:

- Current tax -
- Deferred tax -
Loss after tax carried to Baiance Sheet {75,624)
Balance brought forward from Previous year ] {439,363)
Balance carrled forward to balance sheet {514,987)
Eamings per share [Refer Nole C-4 of Schedule 5] {1.51}

Basic and Diluted [ Mominal value of shares Rs.10/- each |

Nates to Accounts

The schedules refermed to above and notes to accounts form an integral part of the Profit and Loss Account.

5

For the year ended
March 31, 2008

359,818,
79,644

¥"139,363

(439,383)

{439,363)

{439,363}

{11.08)

As per our report of even date

RYTSINAS

Firm Regi on No.301003E
Charte L nts

per Hemal Shah

Partner

Membership No. 42650

Place : Mumbai

T g w01

For and on behalf of the Board of Directors of
Axon Development Solutions Limited

Date :




Axon Gevelopmont Scolutions Limited
Cash Flow Statenient for the year snded March 31, 2010

Anxcnnt in Rupees
For the year anded For the year encded
Masch 31, 2010 March 31, 2009
A.  GASH FLOW FROM DPERATING ACTIVITIES
Loss bafore tax {75.624) {430.382)
Adjustmant for pratiminary expenses - _79.544
Operating profit hefore working tapital changes {76,824} {389,345}
incrasssd {Decrasse) in Cuament Lisbiites 54,100 _ 109291
Cash fromn operating activities {129,724} {250,52%)
Prelimingry supensas pakd - [789.544)
Nat cagh used in operating sctivities A 128,724 {330,072)
8. CASH FLOW FROM FINANCING ACTIVITIES
Procesads from esuance of share capitat - 500, 000
Net cash from financing actvities -] - 500,000
_ Net increase’ {decressse} in cash and cash squivalorts {A + B} {129,724} 168,928
cmwouhaqwmmmlhoboﬁnnhgofﬂnmr 169,528 -
Cash and cazh equivalents st the snd of the year 0,204 169,928
- 600
Saiance with scheduled bank in current accounts 40, 204 185,328
w& 185,928
f our report of even date
M%M For and on behatf of the Board of Directors of
Firm Registration No.301003E Axon Developrment Solutions Limited
Chartersd niants
N g .
...--'—"""‘,’—"
par Hewmal Sheh
Partnes Di Director
Membarship No. 42650

. Lia Ll
foi oy LY




Axon Devolopment Sclutions Limited
Schedules forming part of the Balance Sheet

Amount in Rup
As st As at
March 31,2010 March 31,2000
Sharg Capital
Authorised
2.500.000 (Pravious year: 2,500.000) equity Shares of Rs. 10/- sach 25 460,000 25,000,000
25,000,000 zsm
fssuad, Subscribed and Paid-up
50.000 (Previcus year 50000} equity skares of Rs.10/- each fuity pard up.
{Out of tha above, 50.000 (Pravious year: 50,000} equity sharas are held by
Future Capital Holdings Limied, the Holding Company & its nominee
300,000 500,000
Total 509,000 0000,
SCHEDARE: 2
Cash snd bank balances
Cash on harsg - 800
Balance with scheduted banks:
- OR CuTent SCoouTT? 40,204 188,328
T AT
SCHEDUE: 3
Currant liabiiities
Sundry creditors [Reler Note C-6 of Schedule 5§
{a} Dum o micro enterprises and smail enterprises - -
{b} Due other than micro entarprises end smalt emterprises 65,191 §7.867
{t:} Other liablities - 11,424
55,181 106,281
For the ywar ended For the year ended
March 31, 2010 March 31, 2009
SCHEDULE: &
Administrative and other expenses
Legal snd professional cherges 10,845 45 874
Rates and taxves 2220 247 450
Auphitors Remuneration.
- At fams 68,064 55 180
- Dthers 4,495 11,645
75,624 350,819




Axon Development Solutions Limited

Schedules forming part of the Balance Shoeet and Profit and Loss for the year endad March 31,

2010

SCHEDULE 5
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A. Background

Axon Development Solutions Limited (the "Company’) was incorporated on April 25, 2008. The
Compary intends to act as project consuitants in relation to development of immovable property.
However the Company has not yet commenced its operations,

The Company has not yet commenced its business activities during the Period. The Company's
holding Company viz. Future Capital Hoiding Limited has informed the Company of its intention of
providing operational and financial support to the Company to meet its obligations as they fall due
and accordingly, the financial statements have been prapared on a going concern basis.

B. Significant accounting policies

1.

Basis of Accounting

The financial statements have been prepared to compily in all material respects with the
Notified accounting standard by Companies Accounting Standards Rules, 2006 and the
relevant provisions of the Companies Act, 1956. The financia! staternents have been prepared
under the historical cost convention on an accruat basis.

Use of Estimates

The preparation of financial statements in conformity with generaily accepied accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and labifties and disclosure of contingent liabilittes at the date of the
financial statements and the results of operations during the reporting period end. Although
these estimates are based upon management's best knowledge of current events and actions,
actual resuits could differ from these estimates.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will fiow to
the Company and the revenue can be reliably measured.

Provisions

Provision is recognized when the enterprise has a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made. Provisions are not discounted to their present value
and are determiined based on management estimate required to setile the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to refiect the
current mahagement estimates.

Taxation

Income tax comprises of cument and deferred. Cumrent income tax and fringe benefit tax are
measured at the amount expacted to be paid to the tax authorities in accordance with the
Income Tax Act, 19681. Deferred income taxes reflects the impact of current year timing
differences between taxable income and accounting income for the year and raversal of timing
differences of earlier years.




Axon Development Soiutions Limited

Schedules forming part of the Balance Sheet and Profit and Loss for the year endad March 31,

2010

SCHEDULE 5
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
eénacted at the balance sheet date. The effect on deferred tax assels and labilities of a change
in tax rates is recegnized in the income statement in the period of enactment of the change.
Defarred tax assets are recognised only to the extent that thers is reascnable certainty that
sufficient future taxable income will be avaiabie against which such deferred tax assets can be
realised, Onca!wfanuardunabsorbeddepredaﬁmandtaxlosses. delerred tax assets are
recognised only if there is virtuat certainty that such deferrad tax assets can be raalisad against
future taxable profits. :

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. K
recognises unrecognised deferred tax assets to the extent that it has become reascnably
certain or virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be reafised.

Preliminary Expenses

Preliminary expenses are charged to profit and loss account in the year in which it is incurred.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the pariod,

For the purpose of calcuiating dituted aamings‘per share, the nef profit or loss for the period

attributabie to equity sharehoklers and the weighted average number of shares outstanding
during the period are adjusted for the effacts of 2|l difttive potential equity shares.

Cash and Cash Equivaisnts

Cash and Cash equivaients in the balance sheet comprise cash at bank and in hand.




Axon Developmant Solutions Limited

Schedules forming part of the Balance Sheet and Profit and

2010

SCHEDULE 5

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

C. NOTES TO ACCOLINTS
1. Contingent Liabilitios

Contingent liabilities as at March 31, 2010 - Rs. Nil (Previous year: Rs_ Nif}

Estimated amounts of contracts remaining

amounts to Rs. Nil (Previous year: Rs. Nip

3. Reiated Party Disclosure

8} Name and relationship with parties:-

Parties where control exits:

Ultimate Hoiding Company
Holding Company

Other related parties with

Fellow subsidiaries

b} Transactions with Related Parties:

Pantaloon Retait {india) Limited
Future Capital Holdings Limited

Kshitij Investrent Advisory Company Limited

Lozs for the year snded March 31,

to be executed on capital account not provided for

Nature of transaction Holding Company Feliow Subsidiaries
200910 | 200809 | 200910 | 200808

Shares lssued - 500,000 - M
Reimbursement of incorporation _ ) . i
expenses o
Reimbursement of operating 8489 | 330072 | 4352 8.467
expenses - R
Closing Balances:
Equity Share Capital heid by o i} i
holding Company 500,000 500,000 |
Payable /Receivable - - - 8467 |







Axon Development Solutions Limited

Schedules forming part of the Balance Shest and Profit and Loss for the year ended March 31,

2010

SCHEDULE &
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

4,

Earnings Per Shars

Basic and Diluted EPS has been computed by dividing the net profit after tax for the year
attributable to equity shareholders by weighted average number of equify shares outstanding
during the year. .

i ' Year ended Year ended

i Particulars March 31, 2010 March 31, 2009

" Rs. Rs.

i

| Loss after tax (75.624) (438,363)

| Weighted average number of equily shares for

| calculating basic and diuted EPS | 80.000 | 38738
Nominal value per share Rs.10 0
Basic and dilutive EPS

j {1.51) {11.06)

Segment Reporting

The Company has not commenced its business activities during the period, Hence, no
disclosure is required pursuant to the notified '‘AS17 - Segmental Reporting’.

The Company did not have any transactions with Small, Micre and Medium Enterprises as
defined under “Micro, Small and Medium Enterprises Development Act, 2006" and hence there
are no amounts due to such undertakings, The identification of units is based on the
management's knowledges of their status,

Particulars Year anded Year ended
March 31, 2010 March 11, 2009

the principal amount and the interest due thereon (to
be shown separately) remaining unpaid to any supplier
as at the end of each accounting year Nil Nil

the amount of interest paid by the buyer in terms of
section 16, of the Micro Smail and Medium Enterprise
Development Act, 2006 along with the amounts of the
payment made to the suppiier beyond the appointed

day during each accounfing year Nil _ Nil

The amount of interest due and payable for the period
of delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under Micro Small and Nit Ni
Mediurn Enterprise Development Act, 2006.

the amount of interest accrued and remaining unpaid
at the end of each accounting year, and Nil Nil




Axon Development Solutions Limited

Scheduies forming part of the Balance Sheet and Profit and Loss for the year ended March 31,

2010

SCHEDULE §
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

7.

8.

Fol

the amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above ara actuzily paid to
the small enterprise for tha purpose of disaiowance as
a deductible expenditure under section 23 of the Micro
Small and Medium Enterprise

Development Act. 2008 Nit Nil

Deferred Tax Assets

The Company has not recognized deferred tax asset in respect of timing difference related to
preliminary expenses and unabsorbed business loss at the end of the year as there is no virtual
certainty supporied by convincing evidence that sufficient future taxable income will be available
against which such net deferred tax asset can be realized,

A ] ko ati haduie VI

Additional information pursuant to the provigions of paragraph 3, 4C and 4D of part |l of the
Schedule VI to the Companies Act, 1956 is not provided, as certain requirements are not
applicable to the Company and in respect of remaining disciosure requirements there are no
transactions requiring disciosure of information.

The Proft and Loss Account for the current year are from April 1, 2009 to March 31, 2010
whereas the same for the comresponding period are from April 25, 2008 to March 31, 2008,
Hence the current year figures are not strictly comparable with the previous period. Previous
year's/ period's numbers are regrouped and reclassified wherever necessary.
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