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ANCHOR INVESTMENT & TRADING PRIVATE LiMITED

T .COMMENT ARY OF THE DIRECTORS-

" ehcled, d6id the notes to-the’ ﬁmﬂcraf statements,

"Thie auditors, Navg & Yan, ha

31 DECEMBER 2010 _ - 2,

RESULTS. 7

The tesults for the vear areé shown in the statement of coniprehensive income-and related notes.

PRINCIPAL ACTIVITIES

TheCompany-is mvoligd ;'fnVE.S'.tii!ﬁﬁhtﬁdiﬁ.iﬁg{-'af ¢

DIRECTORS

The preserit wienbigrshipiof the Bodrd issel it on pagels

mm pr:smg _ompa ny s
Coﬂ‘lpl‘ﬁht‘!l”lﬁl\'t‘ ificome, the statement of . chmnge&

and orhc'r explanatary. notes, i 1ccordance withy Interisati ,nal Fmancia[ ReporL!_ g Standaids. ‘-r‘ré!’(fc?ﬁipﬁahies

et 200]

The. dlrr.‘etcsm responsibilities include: designing, implementitig and nnzntalning intermal confrols rélevantlo.
the pwpwratmn and falv presentation of financial statemaiils: that are free from materfal misstalement,
whether due to fraud or error;: selocting and applying appropriate. accounting pulrue'; and- making
a;,_cmmnng estiniates that arecreasonable in-the dircumstdficas. ‘

The sdirectors havé made anassessment of the Company's abilily o continue as a going conicern ah_d Have he
repgon t believe the busitiess will nat be:a.going concern in the yearaheac:

AUDITORS

ieks i oitiud T affideand 2 resolutianconfitmimg

shareholiders:

hmr'_ A g
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5E.6F 6 our knowledge arrd
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This report Is ades
201, Ourpuditvork
W e Ul 2 Teily
bevyy, ave do net e;'cce'pg iE a';c;umt it pon 1
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[{Lpnrl an, the Finanicial Statements

Wi havé audited the financial statements of Atich
set gut on. pags. 5 1o 14 which comprise the Statem nt ﬂf 1 mam:lal I’ Sitioh. ;
Statemeiit of Comprehensive Incoine; Statement of Changes o7 Equity and- Gash- Flow Staterm,nt for rw yodl '
then eénded, and & summary, of sigrificant accounting policies-and ather expia natory nigtes.

Dircétors’ responsibilities for the financial staterments

[y directiing- ave responsible for the. préparation and fair presentation of these. fimancial sttt
accvrdaiee wilh Inlerrationdl Finandial Reéporting Standards. This regponsibility includes: dusignd
tmplementing and maintaining internal control refevarit fo the preparatlcm arid fair preséntati ;
stalements that-are free from material masstatement whether due o frdud ar: erret; s&!wt
accounding policies; and making: acmunhng estmmtes thatare reasenal
Audltor& respor lbihh 8

thie umncm.l ta t!i‘_
for the purpdse. o
friglucles evaluating L
estinates. madd by T Tiat :
bolieve thaf the audit emd@me we have obtamed i g"‘%‘f i
opinion. ¢
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ANCHOR INVESTMENT & TRADING PRIVATE LIMITED -

STATEMENT OT COMPREHENSIVE INCOME

/

FOR THE YEAR ENDED 31 DECEMBER 2010

31 Deceinber 3] Decernber
Mote. 2010 2009
USD UsD
REVENUE -
EXPENSES .
Legal ard professional fees: (8750} {2,500}
Auditfees ‘ {1,725) (1.725)
Directors fees : {1,300): 11,625)
Secietary & registered office {70y (759)
Operating expenses (3,298} {2.588)
{11,073) (0,197}
Loss before tax (11,073) (9,197)
Taxatian T 4 - -
Loss For the year {11,073) - {9,197

" The nates on pages. 9 to 14 foray an integral-part of these finaneial statemients,



ANCHOR INVESTMENT & TRADING PRIVATE LIMITED
STATEMENT OF FINANCIAL POSITION -
FOR THE YEAR ENDED 31 DECEMBER 2010 . 6

_Note: , 200 2009
ASGETS ' UsD: usH
Current assets. . . ) )
Accounts receivahle 5 3,759 . 2415
Casliand cashrequivalents- 11,312 . )

Total assets | ’ : . 15,87, : RALIN

EQUITY & LIABILITIES

Stated capite] - 6 S 1
Accumulated losses {31;660) (205

- Shargholder's.deficit. - : (31,659) . ¥ '(2[3@5&&3)__

Current lHabilifies . . : :
Tiade ard.other payables : 7 46,730 C2350L

Total liabilities - ‘ 46730 - 400

Total equity and liabilities - _ 15.07T Ce SG1s

A;‘?Eg%_‘r‘«a.séég{ birthe Board of Divettorgon B Aﬁ&ﬂu?ﬂﬁ anid s;gnedgn;[-q beéhalf By:

"Diiréctor

The potes on pagiss 91014 form an integral partof these financial $tajcmerits:



AN CHOR INVESTMENT & TRADING PRIVATE LIMITED
JSTATEM ENT OF CHANGES !N EQU ITY

A T TS

Stated . Adcumiulated

‘capital

Tatal

Balance at.01 Jafiary 2009 : —_

Loss for the year -

(11,390)

(2197}

usp:
“ I'JO,S(}]

(2.197)

Balance at 31 Decernber 2009 . 1

Loss:tor-the-yedr -

e

(11,07%)

(20,586)

(1073

h Balange at 31 December 2010 T .

{31, 60y

{31,659

E——

Thenoles anpages 9 to-14 form an in I‘egr’af partof these fifaneial statémenits, . -



. ANCHOR INVESTMENT :&rm-mfmG::PRW‘ATE_&M.ITED‘

STATEMENT OF.CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2010

31 December
2010

31 December
2000

Cash flows from opérating activities

Loss [orthe year

Usp

1,073

UsLy

,Opetaﬁng.lgss before working capital changes

Increasé in dccounts receivable.
Increase in trade and other payables

h (11,073 -
{844y

23224

(9,197}

(47
. 9,670

Net.cash used in-operating activities

.. ‘Netincreasein cash ard cast equivalents:

. Cash qud tash eq uivalents at begimiing ofiyear

(iash i cash equivalents.atieiid G Year

11,312 ;
11512 .

“The tiotes on pages.Y'to 14 forman intepral part of these financial gtatements:,



ANCHOR INVESTMENT & TRADING PRIVATE LIMITED A _ .

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YRAR ENDED 31 DECEMBER 2610 ‘ ' ‘ 9

1

. Sumnniarised bele

LEGAL STATUS AND BUS;NESS ACTIVITY

The (omp"my was, ;morporated in Mauritius under the Companies Act2001 on 16 Augusl 2007 as a private
company with Tability limited by shares and. holds a Category 1. GIobal Buginess. Litence: issued by Lhe
Financial Services Commissioni, The: Company's registered office is -lrh Floor, Rallles Tower, 19 C\'bmut»,
LEbene, Mavritius.,

‘-‘:"The Conmpany whas: granted with anInvestment-Adviser (Restrictéd) Liié}zﬁce‘tfm & lanuary 201

SIGNIEICANT ACCOUNTING POLICIES

The pificipal décounting policies- applied in the' preparation of these financial statéments are-sel out below.
These pulicies have been. consistently applied in dealmg with: ftems whicl are: considered mgitc»,:t:m_i in; rg,tlaﬂgn-
to-the financial statements. + o

The financial Staterhents are-prepared in agcordance with Interiaticaal Financial [ép ting Standards (IFR%).
Basis of preparation. _

Thefinaticial sERteaients ate prepared under the Wistoricalcostconvention.,

The fuly. it of financial statements Gy ﬁﬂl‘ifﬂ!‘mlt}l" i
estimates. 1t aléc requires: the Buard. E Dire

of-tértain critical accounting
t in the process of applyving: the

- Company's accounting pohcn‘es ‘The areds involving: h:gher degrce of ]udgement or complesity, brdréas

where assumptionsand estimates are significant to:the:financial s.tat?ments -are-disclosed in Note 3.

Changes in -nr,m'rmtiti"g'f'f(:'lfc‘?y'hnd disclosures

{a) New und-wmended standards, and inteipretations mamlatory for- Hm

iy st tinge: for the fipingiid onr higisinirig 1
Jrnnayy 2070 byl ot nHlif relevant to. the-contpariy o :

y for the first:tithe for the financidl year

Cerbiin figw standards anid amendments to standards;aee mand;
1 ompany for the. present y These aré

begii Jarivary 2010, No such standards are:a plicableto - Hid

TFRS 3 (revised); “Business cembmatwm; and Consequentlal am
sqmrate Fman ‘stat e

11=repor: 4
The. rev,Pd standard o

-eash assets (6 Gwners! effective:on-or after T }uly 2009). Th-irite
Uin Novainbs 20@8 Thls‘ interpretation prow ides guidance ek 1cmuntmg for arr angements by
an enfity Fibuitis Hon-eash assets to sharcholders euher as & distiibution of reserve-s or as dividends, TFRS 5
has wilse; béen ameinded o require that assets are classified- as held for dlcl'rlbutum only when they aie
available for distribistion i in their. presentmndltmn and the. d:stnbuhon is-highly probable,




ANCHOR INVESTMENT & TRADING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS °

_ FOR THE YEAR ENDED 31 DECEMBER 2010 - 10.

2

SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

(@) New amd amdided standuvds, apd interpretntions madulatery for f‘fm first linwe for the fueial year be gy 4.
Juntary 2010 but irot civrrentlyreleciit to Hhe-company (Conit.,.) :

tFRI( 18 " ransfers oF asseis fr{am ;,ustomers affective for transfer: of assefs
] n whmh Al cnutv pedeivds ﬁ'un g

pm[:rerlv, planl-, arrd eq pman i order ‘ter connect
ongding access toa supply of goods ot services (or todo both)

l['RIC 9, ‘Reasscssment of embedde’d denvatwes and iIAS %9, Fmam:lal

any mntract amcndmen{ that
miake this asscssment, the, hvbnd mstrum«.nt must remam dasq
uﬂntty

1FRIC 16, 'Hedges of a détinvestmentin a foreigh x)peratmn
ina hedge of a net investment in a foreign aperation; quality, ng 1edgm
entity or entities. within the Company; including the foreign Opération 1t50]f 8 leng Bs" rhe himi,
documentation and cffectiveniess requirements of 1AS 39 that relate to a net investment hed;?c are satisfied: o
particular, the Company-should clearly document its hedgmg strategy. because of the pm;slb:hty af ditferent
dngnahuns at different levels Gfthe C ampang..

IAS.38 (slsnendnu,nt) ’int&ngwig L

,n_m.o_rpfom (o [ER : f
¢ amaridiients expani én the gmdanc m_,!P‘RIL 11 o addms,-; thr: clasmﬂcatwn of Compay aii
thakwere not dovered. by that mtuprciatmn.:

[FRS 5 (amendment), Non=curreiit assets held for sale and-discotinued pperationst. The amieidment ¢ha Fifies

. that IFRS. 5 specifies. the disclosures ‘requited: in respact f mofi-Curtent’ assets (or disposal Conmjpany’s)

clagsified a5 held for sale ot discontinped operationg. It alsé clafifies that the ;,cnor'il requirement of 1AS. 1 still

apply, in particular paragraph 15, (to achieve a fair presentation) and paragraph 125 (sources of eslimation
uncertainty) of 1AS 1 ,



ANCHOR iNV‘E‘STMENT &. TI{ADF.NG PRIVATE LIMI’I‘ED
NOTES TO THE FINANCIAL STATEMENTS n

FOR THE YEAR ENDED 31 DECEMBER 9010 1L

'—2; blCNIFJCAN T ACC@UNTING POLICIES (CONT]NUED}

duces niew reguiienienisfor
; 5 's-accoumntig for its finaneint
aesets Ehe standard i natfapphcable unhl T january 2013 but is avzuhb]@ for @arly adoption, Howevar, the
standard has not yet been endorsed by the EU, _
Revised TAS 24 {revised), Reiated party dlsclosufes , issued in November 2009, 1¢; supwsedc's: -24, *Rebated
parky” diSﬂiObUTL& , issued in'2003, TAS 24 {revised) s mandatory for periods begiiniilg ‘on of after T Jamuary
2011, Earlier application, in whole or in part; is periiitted. Howéver, the standiard has not vel been endarsed _
by the BU. The revised standard clarifies and sjmplifies the definition of a related party and removes the
reguirement for government-related -entities to disclose details of all transactions with the government annd
other government-related entities.

Classification af tights issues’ (amendment. to- IAS:32), issued in October 2009, The-amendinent applics to
annual -periods beginding oh or affer 1 February 2010: Earlier application -is.permitted. The amendinen]
addresses; the actouniting for ‘tights issues that-ate denominated in a currency other: than, Lhu. fungtivaal
cusrency of the issuer. Provided ceitaif conditions are met, such- n,ghts issuey ate” now cla«;el :
regarndléss of 'the- cufréncy in. wh"ch the exercise-price is denominate ' 5
adecunted for s f : i
A(.L(ml‘lflhg p()ht:ie!:.
‘;bmdwrd from T Jan

: i herefit asset, mininum funiding
rcqmmmen{‘s *md thé:r mtwactmn . Withext the mnandmcmv;, entities are not perniitied o recognise as an
asset some \fnluntﬂry Prepaynients for minimum funding contributions. This was-not intended when IFRIC 14
was issucd, drid the amendments correct this. The amendments are effective For annsal peripds beginiin 7l
January 2013, Balier application i permitted. The amendments should: be -applied rakrospectively e the.
earllesl « Qmpantﬂre pen@d presented;

Tuments carrted off the-staterient of fnaneial pos:hon nchudg! fmanmal assels ab faprvalui
rough piofit. m Joss. and tride and other payabim_‘ The. parttcu]ar By tion. methods., aduptied ave
d _ tal pul:cy statenents: assouatf,d weithy, each tem:,

Cashraied ¢ quwalenfq

Lash aid cashequivalents aremade up of cashiatbank,

Revénue recognition

Reygine is ietognised to thesestent that it is probable that the cconomic bvnefats will flow Fothe Company
anl Hi réveniiéiean e relfalily measured:

Related. partm : ‘

Rulated parfies: ave individuals and companies which haVe thee ability, directly or mdwecthf lo confral:or
exdrdise siphificant mr{ucnce over {he gther party inniaking finaiicial aivd operating decisions,

]




I'OR ‘THE YEARENEEE 31 DECEMBER 2010

12,

Z

& 2 ﬁm dmzctors haw, cunsﬁiered

‘aweare of. any:

SIGNIFICANT ACC.UNTING POLICIES {Cant....)

pconomfc cnmmnment in which, the Company operates ('the funcﬁonai Lurrem:y) Th(_ ﬁmnua! m&mmta
are presented in USD, which is the Companv s functional and: presentation currency. The dirgcto

Cormpany have dctermmed that the funcbmnal currency-should be the U3D as. ‘thie: pincipal Financing cuirenivy -
for operations is sourced in USD. :

-4

Trapgirgtion ind bidauices ‘
I'ransactions denominated in foréign curfencies are translated to usp at the rate.of exchange tuling at e
dates of the transactions, Moniétaty assets and liabilities sre, translated at the rate of exchange ruling af year
end date, Exchange différencesariginig. o translation-and realised. gains. and Josseson-disposals or- se;ttlemenl

ol monetary assets and. lahifities are fecoghised in the Staternenit of Ctzmprehenswe inmme :

Trade spayables

JF ESTIMATION UNCERTAINTY

Company isthe USD
Ghing: vonuer
The: company’
company b

golng comcdy
TAXATION
Under cument faws and regulations:! : ‘

The: Company is however entitled tow tas eredit equivalent to- the h:gher af ﬁtl:ua f’(ﬂ
of Maurifius tax payable i respect of its forcign soufce income tax. thus reducing its m
rale to 3%. The anp'my has teceived a cerlificate Trom _the Mauritian authoutre\s Hat i
\f[aunhus No Mauntmn caplhl gain. tax 19 payqbie ory pmf:tr; nsmb_ 'from sale : ;

akxin um affestive tax
Eis rostdiiit of
anv dividend
thaes: Ceony any

Aamer lta] I ecunuhahcm betwt:en. the accauntmg loss and _th@ A, chargc ig: sthn below -
h 2010 0

usp. - usp
{ (@ 197)-

\m\-ﬂlluwahte rexpense . o - , .
Deferivd fak-asset not rﬂogms;’d 337 ‘ S

Tax charge . . B _ T




ANCHOR INVESTMENT & TRADING PRIVATE [.I MITED
NOTES TOTHE FINANCIAL STATEMENTS ;-

FOR: THE'YEAR ENDED 31 DEC EMBER 2010, 13,
5 A{COUNTS REC EIVABLE 2010 2009
USD 43
Prepayments 3.759 2T
STATED CAPITAL . ' 2010 ¥ 20ne
: UsD RV
Issued.and fully pa:d ap share capital - .
“Qrdinary share of JSD L gach . 1 !
7 TR_.’ADE-AN-D.DTHER-_'I?AYABLESi 20 2009
. : S WsDL . ush -
Accrualé N ' ' 2,475; 2475
©ther payables. ) ' 44,255 - 2,026

46,730 - 233

8. FTNANC]AL INSTRUMENTS AND AQSOCIATE’D RISKS
Fmanﬂ al r;sk fadtars

Fait vafues ) 7 . .
iy I_‘._{l__@'.qa;ryfiﬂg::a;h'oazgl-tagﬁffagtguii-ts' reigivableapd aecobnt pavable ap 'fiim‘zzte Hieifr- fair valués: -

Corrency fisk

All the: Conipiny's nssefs and liabilities are denominated in USD. The Company isnot pre senti}f%t‘ﬁ}"tmed
to-carrency fisk. i i

Ligjuidity tlsk

1S fhe Fisk that the cmnp*my will not be ablé to meet ity fimancial obligations as g when
Tall-du. The Company's: approdchto mana;‘,mg liquidity is to: emum that, as far as possible, it-will
a!way‘s have sufficient: quurdity 6 ieet its liabilitjes.

or adeqiiate fundssatidics ly mnmtﬁrmh fesrecast
mwhﬂemalchmg waturity:profiles-of il Hoancial liabil ties. The followinig table
tal Tiabifities Baseid on. contractual undiscounted payments.

2000 2009
- On demand Totgl  On demand. Tatal
' usp UsDY - USD, usp

Tradeand ather. payables 46,736 2—3,50‘1— o 23501

ATy 23501 ZREOT




s

ANCHOR INVESTMENT & TRADING PRIVATE LIMITED |
NOTES TO ﬂIE.FINA;NCIAL_STATEMENTS ‘ :
FOR.THE YEAR ENDED 31. DECEMBER 2010 Co, 14,

8. FINANCIAL INSTRUMENTS AND ASSOCIATED.RISKS{CONTINUED)
Credit sk
“The: Campas
amounts:in f

).

arty will be uable fo.pay

takes:an-exposureito. credit risk; which fs:the risk thata.counterpa
alance:shestdate.

whien due, The Company was not:exposed fo.creditrisk at
Curtency profile .
“The company s notexposed to-currericy-risks asall fis assets and fabilities gre denominated in USD.

" 9, CAPITAL RISK MANAGEMENT

The sompany's objsitives’ whenmiandging Capitel are td safeguaid the compa fig's ability 1o tohtinueas &
goihg concern in oider ta provide returns for shateRsldersiand henefits for other'stakeholders, Tvarder
o mvainitAin. or adjust the capital structure, the company rhay issue néw shiates, return capital to
shareholders, pay dividends.or resortto -Q't__lfxgr strategies: ’ -

10 FINANCIAL INSTRUMENTS BY CATEGORY :
' LT ' 2010 - 2009
‘Financial Flnanciak

liabilifiesat - Tabilitiesat

et - cosl
usD usp

Fradeand other-payables, 4730 23,501
- 46730 50

11, RELATED PARTY DISCLOSURES
@ Ditectors ardigotaware of rangacting with reldkedp

ANCESHEET DATE

TR R

© 13, PARENT COMPANY
kY coitsider Puttire
livdliii, 8% 166 Pafoint il Ultiniate

il Hoklings
it Company:

wited; 4 canpany incorgerated uivderdlie Taws of




