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CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS
[Pursuant to section 73 (2)(a) and section 76 and rule 4{1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014]

A,

Harme, address, website and other
contact details of the company

Future Enterprises Limited (“the Company™)

CENCLS23990H1 387 PLEO44954

Repistered Office: “KEnowledge House", Shyam Magar, O Jopeshwari-Vikhroli
Link Road, Jogeshwar [East), Mumbal = 00060

Tel: +91 22 6644 2200 Fax: + 91 22 6644 2200

Corporate Office: Future Retal Home Office, 247 Park, “C’ Tower, LES Marg,
Vikhrodi (Wast), Mumbai — 400083

Tel: +97 22 6119 0000 Fax; + 91 22 6199 3014

Website: waw felindia.in; E-mail: fel depositEfuturegroup.in,

fed deposit@rtelingia in, fdearedlalindia in

E.

Tarms of raising of deposits

Drate of incorparation of the Company

October 12, 1887

Business carried on by the Company
and its subsidiaries with the details
of branches or units, If any

The Company (FEL) is undertaking the following activities

15 Manutacturing/distribution of fashion apparels and frading of fabrics,
readymade garments and other commaodities;

21 Procuring, creating and renting out retail infrastruciure assets;

3 Making and holding of strategic imvestment and periodical monetisation of
thi zame;

4 To compile and analyse customer and consumption data o Retail and
Service Industry and provide msight of consumption patiern;

G To offer and provide various products and sendces to prospective and
identifled customers, disectly or through associaies engaged in such
activities,

Plant Locations:

a) G-, MIDC, Tasapur, Dist. Palghar,
b) Mo 4, Puttappa industriad Estate, Mahadevpura, Near Hindustan
Petralaum, Bengalury 560 048,

The details of businass of our Company™s subskBaries ane as Toliows:

Future Media {Indiz} Limited

Future Media {India) Limitad (FMIL) is the Furture Group's media venture, aimed

at creation of media progeriies in the amidence of consumplion and thus offars

active engagement to brands and consumers.

Futurebazaar India Limited

Fulurebazaar India Limited (FBIL) is & wholly owned subsidiary and is set up as

the a-Ratailing arm of the Fulure Group for providing on-ling shoppéng

experience throwgh e-portal www futurebazaar.com.

Future E-Commercs Infrastructura Limited

Fulure E-Commerce mfrastructura Limited (FECIL) 5 to capture [he
cansumption space through the intemeat, as well a5 ather technobogy based and
digital modes and provide mfrasiructure senvices for the same,

Work Store Limited (formerdy known as Stapkes Fulure Office Products
Private Limited)

Work Siore Limited (W5L) s designed to capiure the consumption space of
office supplias, office equipment and products.

Office Shop Private Limitad

Office Shop Private Umited (05PL) & wholly owned subsidiary of WSL and
gccordingly is & siep down subsidiary of the Company and deals in the business
ol distribution of office products.

Bluerack eServices Private Limited

Bluerock eServices Private Limited (BEPL) is a wholly owned subsidiary and
deals in the business of providing services for operation and mamtenance of IT
enablad piatforms,

Future Merchandising & Sourcing Pte Ltd.

Future Merchandizieg & Sourcing Pte. Limited [FMSPL) is wholly owned
subsidiary of company based in Singapare o undertake the activity of global
sourcing of food, fashion. footwear and others from intemational markets.
Ritvika Trading Private Limifed

Ritvika Trading Private Limited (RTPL) 15 a wholly ovwned subsidiary and is in
business of buying, selling, importing, exporting, supplying, trading, dealing in
all types of goods and services.

Futura Supply Chain Solufions Limited

Fulure Supply Chain Solutions Limited (FSCSL) covers the antire gamut of
supply chain services across logistics value cham including smart warehousing,
an efficient fransportation and distibution system, temperature controfled
Ingistics and last mila delivery logistics. The solution architecture is orchestrated
through sophisticated and  highly - autocemated  state-of-the-art  technology
systems, pan-India distribution network, integrated warehouse management
systems and hab and spoke Iransportation model enabling mndvakive service
offerings fo the customers i an optimised and cost efficient manner, BTPL halds
51.22% stake In FSCSL and accondingly is a step down subsidiary of the
Company.

Yulcan Express Private Limited (VEFL)

Yulcan Express Private Limited (VEPL) is engaged in the business of providing
warehousing and logistics services and also imvalved in designing and deploying
logishic management systam and ofher activities of similar nature, VEPL is
wholly owmned subsidiary of Future Supply Chasn Salutions Limited.

Schome

Cumidative Schamea

Mom-Cumulative Scheme

Duration

1 Year 2 Years 3 Years

1 Year 2 Yearz 3 Years

Minirmum degosit

Rs.10.000/- and additional amount
can be in multiples of Rs.1,000/-

A=.10.000f and additional amount
can be in multiples of Rs. 1, 00/-

Rate of Interagt for Depasit from PubSc

0.10%wpa | D60:pa [10.70%pa.

9.00%p.a.| 9.50%p.a. PO.00%p.a.

Inderest Payment Fragquency

Interest Compounded as per calendar
guarter, payable on maturity date or
on the previous business day in case
malurity dala happens o ba a hobiday,

Interest for the Calendar OQuwarters
payable at the end of the quarter or on
the: previous business day in case end
ol the quarter happsns b be a holiday,

Adifilional  Inbares! 10 Members
{sharehoiders), Easting Employees,
Senigr Citizen, Membars of Fulure
Group Custormer Loyally program viz.
Future Pay, Big Bazaar Profit Club,
Easyday Saving Club.

{Criteria to be fulfilled at time of
acceptance of deposit)

0,25% p.a 0.25% p.a

Mode of payment and repaymsant

Payment of Interést and principal will be made by direct credit in
ﬂu:gE._r-‘ﬁrst-namd depositor’s bank account throwgh ECSY Direct Credit’ RTGSS
NEFT.

Fropasad time schadule mantioning
the date of opening of the Scheme
and the time period for which the
circukar or advartisemeant is vafid

The Company will ba acceptng daposits from public as well as members of the
company. This is a statutory advertisement issued by the Company, persuant
to Section 73 (2) (a) and Section 76 of the Companses Act, 2073 read with Ruls
4 (1) and 4 (2) of Companies (Acceplancs of Deposits) Rules, 2014, and shall
be opened after 30 days from the date of its filling with the Registrar of
Gompanies and shall be valid for & period of & months from the closure of this
financial year or farthcoming Aonual Genaral Maeting of the company for the
firancial year 2019-2020, wischever & aarliar.

Beasaong or objects of raising the
deposits

For ralsing funds te finance the capital expendiiure requirement for sxpansion
and other general corporate purposes of the Company.

Credit rating obtained

« Name of the Credit Rating Agencies:

CARE Ratings Limibad (Formerly known as Credit Analysis and Rasearch Lirmited)

= Rating obiained:

AR - (Fixed Deposit), Duilonk Siable

» Meaning of the rafing obfainad:

High degree of safety regarding timely servicing of fimancial obligations, Such
rabed instruments carry wary [ow cradit sk,

¢ Date on which rating was obtained.

May 17, 2019

Short  particulars of the charge
created or W be crealed for securing
such deposits, if anmy

Mot Applicable as the deposits are unsecurad,

Ay financial or  other matersal
imterest of the disechors, promdoters or
key managerial personnel in such
deposits and the effect of such
interest in 50 far as it is different from
the Interests of other persons

Mo specific materia interast is provided, except, if the same are Members, they
tan placa deposits, and i interest rate would b same as thal payable to
Fixed Deposits from Members, Employees. Senlor Citizen, Members of Future
Group Customer Loyalty programviz, Fuiure Pay, Big Bazaar Profit Club,
Easyday Saving Club.as provided hergin above and would be marginally highar
by 0.25%p.a. a5 compared with Fxed Deposits from Public,

3. DETAILS OF ANY QUTSTANDINGDEPOSITS :

4. FINANCIAL POSITION OF THECOMPANY

NIL

Brief particutars of the management of the Company

The day o day affairs of the Company are Inoked after by Mr, Vijay Biyani, Managing Director under the separvision and
quidance of the Board of Directors. Managing Director & supported by Mr. Dinesh Maheshwarl, Executive Directos and
CFO. Further, different functions are headed by the professional managers.

Names, addresses, DIN and occupations of the Directors :

Mame of Director, Designation, Dccupation and DIN

Aodress

consultanl; DIN: 02103240

Mr. V. K. Chopra; Chairman and Non-Executive
Independent [irector; Ex-banker and financial

Flat No. 44, 4th Floor, Harmany Toweer, Dr. E. Moses Road,
Worli Naka, Warli, Mumbai — 400018,

Cirector; Enfrepreneur;DIN:00D05740

Mr. Kishore Bivani; Wice Chairman and Mon-Executive

406, Jeevan \inar, Manay Mandir Road, Malabar Hill,
Mumbal = 400006

(AIN:00005827

M, Vijay Biyani; Managing Diractor, Enfreprenaur;

Flat Mo. 3603, Vivarea Towers, B Wing, 5. G. Marg,Jacob
Cirche, Manalaxmd, Mumbal = 400011

Advisar; DIN:DO0M 685

Mr. &nil Harish; Non-Executive independent Director;

13 GGl Chambers, DinshawWacha Road, Mumbai —
400020

Directod: Service: DIN: 0000130

M. Bala Deshpande; Non-Executive Independent

Flat Mo. 2, Sanghi Residency,Palkhi Gully, Off Cadedl Road,
Prabnadesi, Murmbai — 400025

Advocate; DIN; 00020828

M. Haresh Chawlz: Non-Executive Independent Director;

1438, Mibbana CHS Lid, Pali Hill, Bandra (West),
Mumbai = 400 050

Mr. Dinesh Maheshwari: Exgculive Director & Chisf
Financial Officer; Service; DIN: GO0BE251

1801, Grandure Toweer, Off Western Exprass Highway
Near Magathane Telephone Exchange, Borivali East
Mumbai 400066

Managament's perception of risk
facions

The Company i5 ane of the listed entities of Fulure Groug, being angaged in the
business of manufaciuring and trading of private label fashion garments and
accessories and other commadities. The Comgany further has expertise in
setting-up new siores and renowating axsting siores across India and renting
oiit the retail infrastrectiune assats al such stores 1o rebail antities,

The intrinsic sk factors of the business pertaing to obsmescence of mventory
pertaining io the fashion category, intensive dependence on working capital
funds, huge vendar eco-system, and dependence on single major customer far
liquidation of it inventory and other external factors.

However, io mitigate thesa risks and to enable the Company to stay afloat from
such inherent business risks, the Growp has adopted various measures. The
Greap has a discount store mosal 1o liguidata slow moving stocks, and hag
tied-up for working capital facilities based on the Company’s business plans.
The Company has aranged strategic and long ferm parinerships with iis
vandors lo enable sarvices through collabarative development and implamenta-
tion. Further, the Company has entered inta lang term contractual agreements to
Ensure assurad business.

Management belives that growdh in retail segmant will rermain modesate and
Company's cash accruals will remain heaithy over the medium term, driven by
itz diversified revenee profile and increaséng contribution of stable lease renfals,
supported by comiortabla gearing and debt profection metrics. Ferther, the
Campany 15 listed on BSE & NSE having good marke? capitaisation. In additon
to the above, the Company do have investments made in vanous companias,
which are engaged in consumption led business activities and would enable the
Company to monetise thase investmants over a pariod of lime, as and when
they are ready for divestment. Since manetisation stream |2 nof predictable and
would depend various factors including getting right buyer for the same, the
reslisations from divestments hava not been considered on accrual basis and
wousd be captured in books as and when realized.

Dertails of default, ncluding the amount involved, duration of delawlt and present status, in rapayment of -

i) statutory dues - Mil

{il) debentures and interest thereon - Nil
filn] laan from any Bank or Tinanczal institubion and interast tharaon — Nil

2. PARTICULARS OF THE DEPOSITSCHEME

A,

Date of passng of board resolution

May 27, 2018

Date of passng of resolutien in the
general mesting authorizing the
invitation of such deposils

Throwgh postal Ballol resplution, the rasult of which are declared on Decembar
29, 2018

Type of deposits, i.e., whether
secured orunsecurad

Imsecured

I Amount which the company can
raiss by way of deposits as per the
At and  the  rules  made
thereunder,

0n the basis of the Bakance Sheet as at 315t March 2019
Particulars

1006 of the aggregate of the pasd up capial and free
reserves ag Deposit from its Members

25% of the aggregate of the paid up capital and fres
ragarves a5 Deposit from Pubiic

Total DEEHZE A=.1.271 crores

Amaount
Rs. 363 crores

Rs. 908 crores

il The agoregate of deposits actually
held as on March 31, 2019

Rs. 44.30 Crore

i The aggregale of deposits actually
held as on the date of issue of the
Circutar or advertisemant

Rs. 105.67 Crore

w Amount of deposit proposed to be
raizad and amount of deposit
repayable within the next wehe
meaths

Ot of total limit parrissible as mantionad in point na. (000 above, at prasant
the company propose o raise Bs.700 crores as Deposits from Public including
Members,

The amaunt of deposit repayable within the next twebve months is Rs. 6.43

Crare as on March 31, 2014,

A | Profits of the company, before and after making provision for fax, for the three financial years immediately preceding
the date of issug of circular or adverisement: (Represent financials as per IND A5 ¥ in Grores)
Particulars FY 2018-19 FY 2017-18 FY 2016-17
Profit before Depreciation & Tax 43 679,76 (7675
Less: Depreciation 7B5.18 B840 (33.18
Profit /{Loss) before tax 2.24 (18,64 4358
Profit /{Loss) afler tax 24,02 (12.19) 43,56
B. | = Divsdends declared by the company in respect of the sald three financial years;
Particulars 2018-10 2016-17 2015-16
Equity Class-B [Series-1) | Equity Class-B (Series-1)| Equity Class-B (Series-1)
Rs. % Ra. % Rs % Rs. %o Rs. b Rs. b
Dividend - - - - - - - 5 0.20 | 10.00f 0.24 12.00
* interest coverage ratio for last three vears (Cash profit after tax plus interesi paid or inferest paid)
Particulars | 2018-19 | 2017-18 | 2016-17
Interest Coverage Ratio (Cash profit after tax plus interest paid or inferest paid) | 2.33 220 233
G. | Asummary of the fmancial position of tha company as in the thrae audited balance sheats immediataly preceding the
date of issue of clircular or adverisement : [Represent financials as per IND AS) (% in crores)
Particulars As gt March 31,2019 | As at March 31, 2018 | As at March 31, 2017
ASSETS
Mon-Current Assats 9.310.28 8,034.85 7.965.51
Curand Assals 2,759.21 236787 2, 267.51
Total Assets 12,069.59 10, 902,72 10,233.02
EQUITY AND LIABILITIES
Ecjulty 395822 391063 3,B09.EO0
MNor-Current Lighifities &,999.62 2,940.24 5,466.250
Current Liabikties 1.511.75 1,061 85 a56.96
Total Equity and Liabilities 12,069.59 10, 902,72 10,233.02
D. | Awdited Cash Fow Stalement for the three years immedialely preceding the date of Issue of circular or
advertisemeant : (Represent financials as per IND A5) ¥ in crores)
Particulars Year ended Year ended Year anded
March 31, 2019 March 31, 2018 | March 31, 2017
Cash Flow from Operating Activilies 1,088.52 d62.34 7al1.7d
Cash Flow from Imsesting Activities (1,271.200 (1,083.78) (BEIGT)
Cash Flow from Fnancing Activities 177.74 156,75 (14045}
On Composite Schemas of Arrangaments - - =
MNet (Decreaselincrease in Cash and Cash Equivalents {4.94) (14, 649) (22.38)
Cash and Cash Equivalents (Dpening Balance) 10,56 34,25 56,63
Cash and Cash Equivalents (Chosing Balance) 14.62 18.56 34.25
E. | Amy change In accounting policies | The Company has adopted Indian Accounting Standards (“IND A5 from April
during the last three vears and their | 07, 2016 with a transition date of April 01, 2015, Accordingly, the Financial
effect an the profits and the reserves | Results for the year 2016-17 have been prepared in accordance with [ND AS,
of thecompany prescribad under Secton 133 of the Companies Act, 2013, read walh [he
redlevant Rules issued thereunder and the ofber recognized accowsnting
practices and policies fo the extent applicable.
5. A DECLARATION BY THE DIRECTORS THAT -

=

paymant of inferest these on;

. tie company has not defauited in the repayment of deposits accepted either before or after the commencement of the Actor

B. the board of directors have satisfied themselves fully with respect to the affairs and prospects of the company and that they
are of the opinion thal having regard to the estimated fulure financial position of the company, the company will be able o
maet ks Habilities as and when they become dee and that the company will not becoms insobwant within a period of cne year
from the date of issue of the circular or advertisement;

. the company has complied with the provisions of the Act and the rules made thereunder;

D. the compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central

Gowarmment;

E. the deposils acceplad by the company befare the commancament of the Act have bean repaid or will be repaid along with
interest thereon on maturity and until they are repaid, they shall be freated as unsecured and ranking pari passu with other

insecured Rahiltes).

F. Incase of any adverse change In credit rating, depositors will be given a chance to withdraw deposits without any penaity.

G, the deposiis shall be used only for the purposes indicated in the Circular or circular in the form of advertisement;

H. the deposits accepted by the company (stherthar surad-depasits_il-any-aggre
are unsecured and rank pari passu with other unsecured liabilities of the company.

6. DISCLAIMER

% i 1o e distnctly understoad that filing of circular in the Form of advertisemant with the Registrar shold mad in any way ba
deemed or constreed that the same has been cleared or approved by the Registrar or Ceniral Government. The Regisirar or
Cenfral Governmant does not take any responsibility gither for the financial soundness of any deposit scheme for which tha
deposit i betng accepted or invited or for the comeciness of the statements made or opinions expressed in the circular in the
Form of adverfizement. The depositors should exercise due diligence before investing in the deposit scheme.

The circular i isseed on the authority and in the naeme of the Board of Directors of the Company, the text hereod has besn
approved by the Board of Directors on May 27, 2019 and a copy thereof, signed by a majonty of the Directors of the Comipany,
has been filad with the Registrar of Companies, Mumbai, Maharashtra

After the Board approval the Company has received a letter from Care Rafings Limited on July 23, 2019 wheseln the ralings
confinue to be retained “AA&-"with change in putlook from positive to negative. The said information is intimated io the Registrar

ol Compansss, Mumbai, Maharasiira,

Place: Mumbal
Date: May 27, 2018

By Order of the Board of Directors

Dinash Mahashivari
Executive Director & Chief Financlzl Officer
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