SCRUTINEER’S REPORT

To,

Mr. Kishore Biyani,

Chairman appointed by Hon’ble High Court of Judicature at Bombay for meeting
of Members comprising of Equity Shareholders and Class B (Series 1)

shareholders of Future Retail Limited

Knowledge House,

~ Shyam Nagar,

Off. Jogeshwari — Vikhroli Link Road,
Jogeshwari (East), Mumbai — 400060.

Sir,

Pursuant to our appointment as Scrutinizers to scrutinize the votes given on poll at the
Court convened meeting of the Members of the Company comprising of Equity
Shareholders and Class B (Series 1) Shareholders held on Wednesday, the 18" day of

November, 2015, we have to state as under:

Poll was taken at Rangswar, Y. B. Chavan Centre, 4™Floor, Gen. Jagannath Bhosale
Marg, Mumbai 400021 in the state of Maharashtra at 10:00 AM and concluded at 10.45

AM. We have scrutinized the votes and have to report as under:

1. Voted in favour and against the Composite Scheme of Arrangement under
Sections 391 to 394 read with Section 78 and Sections 100 to 103 of the
Companies Act, 1956 and /or Sections 52 and other applicable provisions of

Companies Act, 2013 between Future Retail Limited and Bharti Retail Limited




Sr. Particulars Total Voting Right Entitlement based on
No. Number number of shares held
Equity Class B
Shares (Series 1) Total
Shares |
1 | Total number of 147 274815905 | 21560554 | 296376459
ballots deposited by
all shareholders/ proxy
holders/
representatives,
present & voting
2 | Less: No. of ballots 2 25 0 25
found to be invalid
3 | Total No. of Valid 145 274815880 | 21560554 | 296376434
Ballots
4 | Ballots clubbed on 17 - - -
account of multiple
folios
5 | Shareholders validly 130 274815905 | 21560554 | 296376459
present in person and
proxy and voting
6 | Total No of votes 128 274815880 | 21560554 | 296376434
FOR the Scheme |
7 | Total No of votes 0 0 0 0
AGAINST the
Scheme
8 | % of votes in favour 100
of the Scheme
9 | % of votes AGAINST 0

the Scheme




Notes:

1) Class B (Series 1) Shareholders have 3 votes for every 4 Class B (Series 1)
shares in a poll. Fraction arising in the voting has been ignored as per
provisions of the Articles of Association and terms of issue of Class B (Series
1).

2) All the members holding Equity shares as well as a Class B (Series 1) shares
are counted as single ballot.

3) We have clubbed the multiple folios in the folio having highest number of
voting rights.

2 Reasons for Invalid Votes

Total No. of members whose votes were Reason for invalidation

declared invalid

2 Voted for both ‘FOR’ &
‘AGAINST’
3 Details of shareholders who voted For the Scheme are specified in Annexure
)
have been accounted for.
-~ o d ,// /'/'. ,
Signature of Scrutineer (1) Z Signature of Scrutineer (2)
Name: Virendra Bhatt Name: Dinesh Bhatia
Membership No. 1157 Equity Shareholder of Future Retail

COP No. 124 Limited

Date: 18" November, 2015
Place: Mumbai

Encl: As stated above
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