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AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 

ASSETS 
1. Non-Current Assets

Property, Plant and Equipment 
Capital Woli<-in-Progress 
Intangible Assets 
Right-of-Use-Assets 
Financial Assets 

Investment 
Net Investment on Sublease 
Other Financial Assets 

Other Non-Current Assets 
Total Non-Current Assets 

2. Current Assets
Inventories 
Financial Assets 

Trade Receivables 
Cash and Cash Equivalents 

Bank Balances Other Than The Above 
Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 
Other Equity 

Total Equity 

Liabilities 
1. Non-Current Liabilities

Financial Liabilities 
Borrowings 
Lease Liability 
Other Financial Liabilities 

Provisions 
Total Non-Current Liabilities 

2. Current Liabilities
Financial Liabilities 

Borrowings 
Lease Liability 
Trade Payables due to : 

Micro and Small Enterprises 
Others -

Other Financial Liabilities 
Provisions 
Other Current Liabilities 

Total Current Liabilities 

Total Equity and Liabilities 
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(' in Crore) 
As at As at 

March 31 2022 March 31, 2021 

Audited Audited 

2,792.34 3,276.53 
. 92.14 

659.74 745.14 
4.n 5.70 

1,027.57 i, 180.52 
. 22.56 
. 0.57 

735.66 742.50 
5 220.08 6,065.66 

373.51 1,083.53 

1,452.80 2,062.44 
2.04 30.70 

7.51 18.71 
941.40 930.37 

2.777.26 4,125.75 

7.997.34 10 191.41 

98.86 98.86 
151.61 2,474.55 
250.47 2,573.41 

1.27 3,508.61 
5.59 17.61 

99.15 96.24 
4.21 6.32 

110.22 3 628.78 

6,898.71 2,981.68 
0.90 7.74 

30.61 26.23 
655.58 708.30 

33.81 231.03 
1.14 1.33 

15.90 32.91 
7,636.l>t> 3,989.22 

7,997.34 10,191.41 
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Ill Sianatories: 

Managing Director 

Chief Financial Officer 

Chairman of the Audit Committee 

Statutory Auditor 

Place: Mumbai 
Date: Seotember 14, 2022 

Future Enterprises limited 

Company do not have CFO/ Dy. CFO after 
resignation of Mr. Bhagchand Baser with 
effect from August 5, 2022 

At present composition of the Audit 
Committee is not in order and hence no 
Audit Committee Meeting could have been 
held to consider the standalone and 
consolidated Financial Statements and 
Auditors Report thereon 
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FEL Future
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Ltd. 

Audited Statement of Consolidated Financial Results for the Year Ended March 31, 2022 

I' in Crort) 
Quarter Ended Year Ended 

Sr.No. Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

Audited Unaudited Audited Audited Audited 

1 iflCome From Operations 

a) Revenue from operations 473.83 590.41 545.63 2,193.37 1,422.14 

b) Olher lncoma 56.02 15.62 6.40 95.81 168.54 

Total Income 529.85 606.03 552.03 2,289.18 1,590.68 
2 Expenses 

a) Cost of materials and services consumed 92.53 120.05 95.84 423.80 315.32 

b) Purchases of stock-ill-trade 387.47 294,91 192.52 1,293.99 562.12 
c) Changes in inventories of wof1<-in-progress. and stock-in-trade • {Increase)/ Decrease 197.60 34.06 95.64 309.38 116.88 

d) Employee benefits expense 28.33 43.57 31.44 151.02 137.99 

e) Finance Costs 192.94 192.38 206.71 762.09 816.73 

f) Depreciation and amortisation expense 14$.97 169,88 170.86 665.45 780,88 

g) Other Expenses 85,22 36.55 36,32 178.84 122.33 

Total Expenses 1,131.05 891.40 829.33 3,784.27 2.852,25 

Profll/{Loss) Befort Share Of Profll/{Loss) of Associate And Joint Venturea And 
3 TU(1·2) (601.20) (285.37) (2n.30) (1,495.09) (1,261.57) 

4 
Exceptional Item 

1,400.33 . 1,400.33 .

Profit/ (Loss) Before tax and Share of Profit From Associate and Joint 
5 Ventures 13-41 12,001.53) (285.37) 1277.30) (2,895.42) (1.261.57) 

6 Share of ProfiV(Loss) of Associate and Joint Ventu,es (294.37) 12.14 (22.35) (277.30) 23.51 

7 Profltl(Loss) Before Tax (5+6) (2,295.90) (273.22) (299.65) (3,172.72) (1,238.06) 

8 Tax Expense . (17,89) . (17.89) 

9 Ntt Profitl(Loss) For The Year(7-8) (2,295.90) (273.22) (281.76) (3,172.72) (1,220.17) 

10 Olher Comprehensive Income For The Year (Not or Taxes) (5,47) (3.85) (10.58) (5.43) (13.73) 

Total Comprehen1lve Income For The Year (Net of Taxes) (2,301.38) (277.08) (292.34) (3,178.14) (1,233.90) 

11 Not Profltl(Loes) Attributable To 

a} Owners Of The Company (2,039.96) (270.90) (271.82) (2,877.43) (1,121.79) 
b) Non-Controlling Interest (255.92) (2.33) (9.94) (295.29) (98.38) 

12 Other Compnthtnllve Income Attributable To 
a) Owners OIThe Company (5.47) (3.85) (10.34) (5.43) (13.48) 
b} Non-Controling Interest . . . (0.25) 

13 Paid Up Equity Share Capital (Face Value of, 2 Per Share) 98.86 98,86 98.86 98.86 98.86 

14 Other Equity (376.69) 2,811,65 

15 8111c EPS (In 'I : 
a)Equlty Shares (41.27) (5.48) (5.50) (58.21) (22.69) 
b)Equity Shares. Class B (Series 1) (41.27) (5.48) (5.50) (58.21) (22.69) 

Diluted EPS (In ') : 
a)Equity Shares (41.27) (5.48) (5.50) (58.21) (22.69) 
b)Equity Shares• Class B (Senes 1) (41.27) (5.48) cs.so) (58.21) (22,69) 

Notes: 

1 The above financial results were reviewed and approved by the Board or Directors of the Company at tts meeting held on September 14. 2022. 
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2 The outbreak of Covid-19 pandemic has created economic disruption throughout the world including India since FY 20--21 and continued its impact for 
current financial year as well. ConsequenUy the revenue and profitability for the year ended March, 2022 has also been adversely impacted. The 
second wave across India has raised concern over economic growth and business conditions, while the restrictions were more localized and for shorter 
duration as compared to the previous year. Moreover, Increasing pace of Inoculation and efforts by the government had helped to mitigate some of the 
adverse impact. 
In assessing the recoverability of the Receivables, Inventories and other financial and non-financial assets, the Company was closely monitoring the 
development and possible effects on the financial condition, liquidity, operations, and was actively working to minimize the impact of this 
unprecedented situations. However, with the Company's financial condition itself taking serious downturn due to events such as cancellation of scheme 
of amalgamation, huge attrition of employees, financial instability, litigations faced by related party, non-functioning of production units which coupled 
with covid impacted the Company severely. Therefore, due to unavailability of required resources the management was unable to conduct and assess 
the fair value of major assets and hence impairment testing has not been performed while preparing these results. Accordingly the company is not able 
to estimate the realisable value of it various assets. However the accounts have been prepared on a going· concern basis pending the resolution of 
Insolvency and Bankruptcy Code proceedings of major customer and other restructuring matters pertaining to the Company. 

3 The Board of Directors of the Company at Its meeting held on August 29, 2020 has inter-alia, considered and approved the Composite Scheme of Arrangement between the 
companies involved and their respeetive Shareholders and Creditors, mainly comprising of: (I) merger of 19 Transteror Companies with Future Enterprises Limited ("FEL" 
or "Transteree Company"); (!) Transfer and vesting of the Logistics & Warehousing Undertaking from Resultant FEL as a going concern on a slump sale basis to Reliance 
Retail Ventures Limited ("RRVL "); (m) Transfer and vesting of the RetaU & Wholesale Undertaking from Resultant FEL as a going concern on a slump sale basis to Reliance 
Retail and Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL ("RRVL WOS"); and (iv) Preferential allotment of equity shares and warrants of Resultant FEL to 
RRVL WOS ("The Composite Scheme of Arrangemenrt Scheme"), pursuant to Sections 230 to 232 and other relevant provisions of the Companies Act, 2013. The 
Company has disdosed to the stock exchanges on April 23, 2022, after the secured creditors of various companies involved in the Scheme has voted against the resolution 
for approval of the said Scheme In meetings of secured creditors of respective companies. 

4 Exceptional Item for the quarter and year end is In view of the significant reduction in the operation of the company. The fair value of the current & non-current Assets can 
not be ascertained in view of the issues stated In point 2 above. The compnay has made estimated impalrtment of Rs.1400.33 Crore towards above referred assets. 

5 Pursuant to RBI guidelines vlde circular DOR.No.BP.BC/3l21.04.048/2020-21 dated August 6, 2020 on 'Resolution Framewor1< for COVID-19-related Stress', the lenders of 
the Company has invoked One Time Restructuring (OTR) with regard to credit facilities availed by the Company from Banks and other Institutions on October 27, 2020. The 
aforesaid OTR has been implemented by execution of the documents by the Company and eligible lenders on April 23, 2021. Accordingly as per the agreed terms of OTR 
the repayment of Long Term and Short Term obr.gatlon Is extended, overdue wor1<ing capital limits is converted in WOl1<1ng Capital Term Loan (WCTL), end interest due mi 
September, 2021 on various credit facilities has been converted into Funded Interest Term Loan (FITL}. 
Under the OTR arrangements, the company has debt servicing obligation agregating to the Lenders before March 31, 2022. As the Company could not meet its debt 
servicing obligations, it has Intimated about the non-payment of such obligations to the stocl< exchanges on April 23, 2022 and further on many more occassions as and 
when there was a defauH. Accordingly the Company's accounts have been dassified as NPA by the banks. 

6 The Company has been regular in repayment of public deposits, except a small delay In repayment of matured deposits in the month of March 2022. The Company has 
been able to complete payment of these outstanding deposits of March 2022 by ApriVMay /June/August 2022 except for an amount or t 0.23 Crore due to 21 number of 
depositors, whose updated bank detais were not available with the Company. The Company has been clearing out the same as and when any information is received in 
respect of such deposits from the respeetive deposit holders either upon follow up of the Company or upon receipt of necessary information from such deposit holders. 

7 The Company has Informed the stock exchanges about two separate applications submitted by the Operational Creditors under section 9 of the Insolvency and Bankruptcy 
Code, 2016 for Initiation of the Corporate Insolvency Resolution Process against the Company. The said applications are still on admission stage. 

8 The Central Bank of India (Lead Bank) has intimated to the Company that bankers have appointed their empaneUed auditors to carry out forensic audit of the accounts of 
the Company for the period 01-04-2017 to 31-07-2022 In compliance with the extent Guidelines Issued by the Reserve Bank of India. 

9 Figures for the corresponding previous period/ year have been re-arranged and re-grouped Wherever necessary. Figures for the quarter ended March 31,2022 and March 
31, 2021 are the balancing figures between audited figures in respect of full financial years ended on those dates and the published reviewed year-to-date figures up to the 
third quarter of the respeetive financial year. 

10 Historically, in consolidated financial statement, the Company has been operating its business under two main segments, viz. Manufacturing & Trading and Leasing & 
Others. However during the current year the operations under the segment, Leasing and Other business has reduced significantly and hence now entire business is being 
reviewed by the management as single operations. Accordingly, no separate segment reporting has been prepared as contemplated under the IND-AS 108. 
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11 Additional dlsdosure as per dause 52 (4) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations 2015: 

Quarter Ended 

Particulars 
31-03-2022 

Audited 

Net Worth (Excluding Capttal Reserve and ORR}(' In Crore) (579.72) 

Debenture Redemption Reserve (DRR) (' in Crore) 317.15 

Debt Service Coverage Ratio (2.15) 

Interest Service Coverage Ratio (2.88) 

Debt Equity Ratio (28.23) 

Current Ratio 0.37 

Long Term Debt to Working Capital (0.12) 

Current Llabill1y Ratio 0.95 

T o1al Debts to Total Assets 0.88 

Debtors Tumover 0.97 

Inventory Turnover 4.01 

Operating Margin (%) (129.09) 

Net Profit Margin (%) (484.54) 

12 Consolidated Assets and Uabiities for the year ended March 31, 2022 is annexed to the financial res 

Place : Mumbai 

Date : September 14, 2022 

Future Enterprises Limited 

Quarter 

Ended 

31-12-2021 

Unaudited 

1,730.21 

317.15 

0.32 

0.46 

3.51 

0.83 

4.71 

0.53 

0.65 

0.97 

1.81 

12.43 

(46.28) 

Year Ended 

31-03-2022 

Audited 

(579.72) 

317.15 

(0.39) 

(0.45) 

(28.23) 

0.37 

(0.12) 

0.95 

0.88 

1.00 

2.77 

(20.09) 

(144.65) 

By Order of Board of Directors 

Vljay Biyani 

Managing Director 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 

ASSETS 
1. Non-Current Asset.s

Property, Plant and Equipment 
Capital Work-In-Progress 
Intangible Assets 
Right to Use of Assets 
Financial Assets 

Investments 
Net Investment on Sublease 
Other Financial Assets 

Other Non-Current Assets 
Total Non-Current Assets 

2. Current Assets 
Inventories 
Financial Assets 

Trade Receivables 
Cash and Cash Equivalents 

Bank Balances Other than The Above ---
Other Financial Assets 

r--
Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 
Instruments Entirely Equity In Nature 
Other Equity 

Total Equity 

Uabllitles 
1. Non-Current Liabilities

Financial Liabilities 
Borrowings 
Other Financial Liabilities 
Lease Liability 

Provisions 
Total Non-Current Liabilities 

,-2. Current Liabilities
Financial Liabilities 

-· 

Borrowings 
Trade Payables due to 

Micro and Small Enterprises 
Others 

Other Financial Liabilities 
Lease Liability 

Provisions 
Other Current Liabilities ---

Total Current Liabilities 

Total Equity and Liabilities 

Future Enterprises Limited 

(" in Crores) 
As At As At 

March 31, 2022 March 31, 2021 

Audited Audited 

--

3,170.73 3,719.93 
- 92.10 

662.36 769.69 
36.00 260.42 

760.24 1,057.58 
- 22.56 

19.52 24.73 
756.91 751.27 

5,405.76 6,698.28 

376.42 1,086.59 

1,613.86 2,766.89 
6.44 34.24 

10.16 21.55 
76.52 240.81 

948.58 1,007.25 
3,031.98 5,157.33 

8,437.74 11,855.61 

98.86 98.86 
15.16 15.16 

(376.59) 2,811.65 
(262.57) 2,925.67 

,_ 

285.58 3,932.48 
99.61 101.73 

28.71 222.66 
--

10.23 13.12 
424.13 4,269.98 

-

7,126.41 3,086.78 

56.30 50.31 
946.96 1,068.50 
109.45 316.87 
18.80 100.21 

1.29 � 
16.98 35.40 

8,276.19 4,659.96 

8,437.74 11,855.61 
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FEL Future
Enterprises 
Ltd. 

Ill Sianatories: 

Managing Director 

Chief Financial Officer 

Chairman of the Audit Committee 

Statutory Auditor 

Place: Mumbai 
Date: September 14, 2022 

Future Enterprises limited 

Company do not have CFO/ Dy. CFO after 
resignation of Mr. Bhagchand Baser with 
effect from August 5, 2022 

At present composition of the Audit 
Committee is not in order and hence no 
Audit Committee Meeting could have been 
held to consider the standalone and 
consolidated Financial Statements and 
Auditors Report thereon 
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